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s 0 1,137 1,035 % 101
pd A P

0 A A 4 A 2,703 3,877 +1,173

AND AA A % 1,120 % 2,413 % 1,293

i A % 321 % 385 X 64

T A N/l 0 2,808 2,334 % 473

T A T A 0 3,690 1,425 X 2,265

% 257 % 1,967 % 1,710
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JR

v /1 o = 7
a -1 i a U | JREREK
5 K AP 2025.3 2025.9 2025.9/2025.3 _
N A, pAN20253P
a a %
A N 49,553 50,995 | & 1,442 | 102.9 1.67% p +0.10% P
Y 32,463 33,595 +1,132 103.5 1.49% p +0.13% P
AD NA 14,017 14,349 +331 | 102.4 1.07% p +0.10 VP
T NAD A 3,067 3,044 X 22 99.3 6.55% p +0.00 VP
) 4 5 +0 | 114.2 3.09% p X% 0.65VP
A J 47,218 49,569 +2,351 105.0
p K P ) 2024.9 2025.9 2025.9/2024.9 2026.3 2026.3/2025.3
a a % \%
A A 1,043 1,054 +11 | 101.1 4,220 % 82 98.1
J A A
58 A 1,355 2,313 +957 | 170.6 4,850 +893 | 122.6
(o]
A 2,398 3,368 +969 | 140.4 9,070 +811 | 109.8
G 01 pAo AN 0 P4 &
2024.3 2025.3 2025.3 2025.9 N D
iz P - \< =
a a Y 70 o5 |2 °
o A p ROAP 3.6 3.8 +0.2 3 A5
- . p © R 2,493 2,760 5
EBITDA 6.2 6.0 % 0.2 ol 0o 8.7% 9.2%
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JRREZ

p K AP 2024.9 2025.9 2025.9/2024.9
a a %
A 10,261 10,756 +495 104.8
N 8,788 9,158 +370 104.2
1,473 1,598 +125 108.5
A1 8,301 8,817 +516 106.2
A 1,997 2,106 +109 105.5
3,635 3,962 +327 109.0
0 J 375 377 +1 100.4
1,166 1,301 +135 111.6
2,093 2,283 +190 109.1 | A4
0 417 416 %0 99.8
0 631 653 +22 103.5
1,619 1,677 +57 103.6
A, 1,960 1,939 % 20 99.0
Aa % 185 % 148 +36 80.5 0
i 1,775 1,790 +15 100.9
X 26 164 +191 a
A A 1,258 1,452 +194 115.4
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N D
p K 4P 20253 20259 2025.9/2025.3

a a o
Qo 91,394 91,650 +255 | 100.3
0 do 9,099 8,159 % 939 89.7
A Go 82,295 83,490 +1,195 | 101.5
70,443 69,525 % 918 98.7
0 16,357 12,817 % 3,540 78.4
A 54,085 56,707 +2,622 | 104.8
Qo 20,951 22,125 +1,173 | 105.6
Qo A 91,394 91,650 +255 | 100.3
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2026 J 34 0

7

JRREZ

p K AP 2025.3 2026.3 1 2026.3/2025.3
a 44 10 A %

A 28,875 30,230 30,580 +350 +1,704 105.9
19,457 20,010 20,310 +300 +852 104.4
A 3,937 4,180 4,180 +242 106.1
0 0o 4,454 5,010 5,060 +50 +605 113.6
1,025 1,030 1,030 - +4 100.4
A, 3,767 3,870 4,050 +180 +282 107.5
1,760 1,770 1,920 +150 +159 109.0
A 605 670 680 +10 +74 112.4
0 0o 1,203 1,210 1,240 +30 +36 103.0
229 240 240 - +10 104.6
A a % 552 % 640 % 640 - % 87 115.9
i 3,215 3,230 3,410 +180 +194 106.0
% 242 40 % 190 % 230 +52 78.3
41 0 T 0 2,242 2,270 2,370 +100 +127 105.7
EBITDA 7,829 8,090 8,300 § 210 +470 106.0
4,751 4,750 4,930 +180 +178 103.8
A 799 870 880 +10 +80 110.0
6 0o 1,758 1,910 1,940 +30 +181 110.3
551 580 580 - +28 105.2
ROA 3.8V 3.7V 3.9% +0.2% +0.1% -
ROAp R=EBITDA P 7.9V 7.8V 8.0% +0.2% +0.1% -
ROE 8.0% 7.7% 8.1% +0.4% +0.1% -
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Z n 7 N7 -
/1 U l p P JREBAK
N
p NA P Ng AP
2025.3 2026.3 N AN 2025.3 2026.3 N AN 5 i,
a 10 A v a 10 A vV
A 22,679 23,710 104.5 5,833 6,093 +259 104.5
0 1,758 1,878 106.8 236 253 +16 106.8
0 a 20,920 21,831 104.4 5,596 5,840 +243 104.4 i - 14180 +as
0 K+15
101,628 104,134 102.5 11,855 12,237 +381 103.2
i 61,525 62,351 101.3 4,047 4,102 +54 101.3
‘ i K170
0 a 40,103 41,782 104.2 7,807 8,135 +327 104.2 A MBO
+45 0 K+30
A 124,308 127,844 102.8 17,688 18,330 +641 103.6
i) 63,284 64,230 101.5 4,284 4,355 +70 101.7 i K70
04 61,024 63,614 104.2 13,404 13,975 +570 104.3
0 ip P
K AP 2025.3 12()036.3 A - 6 i
4,062 4,280 +217 1054 [[+] A A
8,753 9,320 +566 106.5
0 J 834 850 +15 101.8
3,163 3,280 +116 103.7 | [+ J o A
4,755 5,190 +434 109.1 | [+] 0060 N¥ ° A
3,328 3,440 +111 103.3 | [+] a 40
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2025J 44 00O
2026 J 34 0 1
1 1p
KPI
i
v
N
44 Ado A
A 4 1p
KPI
Ul
A 1
0 0o A Ap
KPI
SC 1
0 0o 4 A Qo

74

KPI P

(¢]

KPI /

pa/

2026 M 3A0pAd P
E px2 P
E px1 P
18,330 A p +641 AP
0.36p UEP

KPI P
2026 M 34 0 p A0
3,260 Ap3 158
361 4ps21

p
AP
AP

1/ b T A4R

2028 J 34 0 2032 J 34 0

0 0

0 0
18,970 4 19,440 A
0.359 A 0.355 A

2028 J 34 0 2032J 34 0

3,700 4 5,100 4
430 4 500 A4

2028 J 34 0 2032 J 34 0

4,500 4 5,300 4
5500 4 10,000 4
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Suica

A
KPI 2026 W34 0pAd P 2028 J 34 0 2032 J 34 0

Suicad A H 40000 p§s578n P 5,000 N 7,000 )
Suica 4 A AATd, T 9 35 /A p s 036 /A P 6.0 /A 7.0 /A

9 4
2026 4 3409 0P 2028 J 34 0 2032 \ 340

a NN 199 4Aps&84 AP 580 A 1,286 A

P 20254 34 0Y P

KPI 2026 M 3A 0pAd P 2028 J 34 0 2032 J 34 0

co2 i R 16.70tp § 3.8NtP 3270t 62.70t

KPI 2026 M3d0OpAD F 2028 J 34 0 2032 J 34 0

a NN 91 ApsS0 AP 102 A4 127 A
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A A

(2024 v 34 0 >

N~

A

i 1
s [ 7]
0 [ 7]
N 2024434 05 P
N o
A A0 & A p 202534 0
q U a B 20254 3409
A& AN 5202543405
s 19 N B2026u340Y p
a
p 2024 J° P
Y i} i
p
CO, AN 20144340 P
b} 0 { a
)
5
=

64.0V p +1.8pt P
8.8% [ +0.5pt P
70.0% p % 1.9pt P
1,2004 p +221 A P

14 p+6 P
50 p+25 P
82 p+42 P

11,8001 p P

VA KAA 4 KA

100V p +9.6pt P

9 p+28 P
60% p & 9ptP
100% p & OptP

66.0 %
10.0%
85.0%
2,000 A

20

100
175
5,000 A

VA KAA 4 KA VA KAA

100V

150

80%
100%

70.0%
15.0%
90V D A

30

200
375
11,000 A

a KA

3 DA

100V

50%
270

100%
100%
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A . J JREREA
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