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F—4-\1S/GER) Data highlights [(Consolidated] SSCEIO

(1007 F3/¥-mil.)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
E UV Operating revenues 418,996 434,697 447,508 433,669 315,439 299,872 347,133 408,694 452,916 496,939
ERMmXIFERIBKR Operating profit (loss) 37,976 38,537 40,078 36,024 (20,866) 740 21,479 43,840 54,148 52,322
BEEMZEXISEEBKL Ordinary profit (loss) 35,285 35,728 39,281 34,684 (17,980) 5,366 21,772 43,485 53,253 51,172
ﬁ?}ﬁﬁiﬁ';{’mﬁiﬁiﬁﬂfﬁﬁﬁﬁﬁﬁﬁﬂ‘“”‘*’E%é"ﬁﬁ"@*ﬂ* 21,168 23,897 27,213 17,875 (27,519) 5,585 13,114 29,243 42,857 42,929
ES:;?QS before interest, tax, depreciation and amortization 73,063 74,802 76,731 72,292 14,269 32,208 50,607 74,692 86,958 86,914
HEFEBABURAE Consolidated financial position
HRERE Total assets 834,682 889,135 889,341 876,691 912,624 906,212 955,233 1,079,388 1,122,589 1,199,857
{EFE Net assets 332,020 352,241 368,022 373,454 344,395 342,286 351,566 393,930 414,757 444,207
BHZE&ZA Shareholders' equity 331,755 351,953 367,717 373,172 344,346 342,321 351,591 393,183 414,640 443,840
FZERIRE Retained earnings 234,989 253,392 274,501 286,271 252,952 252,087 260,315 284,367 317,593 328,621
BHTFEE* Interest-bearing debt 328,584 352,181 338,376 329,501 399,610 375,715 402,653 435,352 446,935 469,055
& A& Borrowings 198,584 202,181 198,376 199,501 199,605 205,708 232,653 265,252 276,835 284,069
#f& Bonds payable 130,000 150,000 140,000 130,000 170,000 150,000 170,000 170,100 170,100 175,000
aANY—2v)b-R—/\— Commercial papers — — — — 30,004 20,006 — — — 9,986
BT vva1-70—0IKR Consolidated cash flows
EEEECF Cash flows from operating activities 49,440 62,713 60,620 50,157 6,897 28,222 25,039 52,258 28,611 37,078
REEBCF Cash flows from investing activities (65,908) (71,267) (47,608) (50,570) (30,822) (14,318) (42,045) (42,485) (38,110) (35,644)
##5/EBICF Cash flows from financing activities (16,642) 17,384 (20,376) (15,611) 58,767 (23,264) 20,633 (7,758) (15,362) (1,896)
FHREFE1E Key Management Indicators
B EARLE Equity-to-asset ratio(%/percent) 39.7 396 413 42.6 37.7 37.8 36.8 36.4 36.9 37.0
v hEFITEfE / EBITDAEE (1)
Net interest-bearing debt / EBITDA (times) 4.0 4.0 3.9 4.0 226 9.6 6.6 4.9 4.6 4.8
EERFEHMIZEROA Consolidated ordinary profit ROA(%/percent) 4.3 4.1 4.4 39 (2.0) 0.6 23 43 4.8 4.4
JEHEROE Consolidated ROE (%/percent) 6.6 7.0 7.6 4.8 (7.7) 1.6 3.8 7.9 10.6 10.0
* 20223 FHADEAIE LV IINESERHICRE O 25t RS2 BAL TV S, * Accounting Standard for Revenue Recognition and other standards applied as of beginning of fiscal year ending March 31, 2022.
* EBITDA = ERFRNIIE%E% + FHENE + ONAEEE *EBITDA = Operating profit(loss) + Depreciation and amortization + Amortization of goodwill
*BRTFEE = BAE + #E + Iv—IvIL-R—/){— * Interest-bearing debt = Borrowings + Bonds payable + Commercial papers
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HEESENEBR Consolidated Balance Sheets

sKCEIO

(1005 F/¥-mil.)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
BEDER Assets
JRENERE Current assets 140,817 150,027 148,109 125,142 159,022 157,066 182,894 248,285 266,341 316,555
JERUTEE Cash and deposits 34,577 50,988 38,963 39,979 76,772 67,403 71,030 73,064 48,254 47,793
FEF KO SeHEE Notes and accounts receivable-trade 39,142 39,033 45,144 35,249 38,009 — — — — —
SEF. ot R UENEE
Notes and accounts receivable-trade, and contract assets - - — — — 40,892 45,298 59,650 65,788 77,088
P& U%Mm Merchandise and finished goods 13,850 16,089 12,977 11,086 11,965 16,526 17,096 23,144 38,908 64,282
{I#ha Work in process 20,540 21,976 23,031 25,640 21,387 22,687 40,777 81,984 101,173 113,381
R URTREGE Raw materials and supplies 2,176 2,158 2,159 2,246 2,289 2,293 2,345 2,502 2,553 2,718
ZDfth Other 30,578 19,832 25,877 10,949 8,612 7,272 6,359 7,956 9,680 11,312
BE51HE Allowance for doubtful accounts (48) (51) (45) (9) (13) (9) (13) (18) (18) (21)
BEIE&EEE Non-current assets 693,864 739,108 741,231 751,548 753,601 749,145 772,338 831,103 856,248 883,301
BMEREEE Property, plant and equipment 604,397 642,985 647,687 660,131 656,717 656,813 669,590 701,499 717,927 725,094
BYROHEEY (FE88) Buildings and structures, net 310,491 328,778 342,882 344,392 332,049 323,188 320,606 331,028 326,013 321,797
i Land 214,961 227,366 228,209 231,165 235,322 235,725 239,423 243,286 241,129 222,049
#ER{RHENE Construction in progress 36,902 36,872 28,413 36,304 46,673 61,334 72,003 86,746 105,452 123,487
ZOHh(f1EE) Other, net 42,042 49,967 48,181 48,269 42,671 36,565 37,555 40,438 45,332 57,759
RVEIEEE Intangible assets 10,633 11,525 14,049 13,340 14,736 14,593 19,500 21,886 22,464 24,499
BREAZTOMODEE Investments and other assets 78,833 84,596 79,494 78,076 82,147 77,738 83,248 107,717 115,856 133,707
RERIMELZ: Investment securities 57,025 60,131 52,968 48,169 50,251 49,056 55,917 78,133 85,963 97,926
ZDft Other 21,957 24,613 26,664 30,044 32,028 28,810 27,482 29,723 30,031 35,900
BEEI512H% Allowance for doubtful accounts (149) (148) (139) (138) (132) (128) (151) (139) (138) (119)
BEARE Total assets 834,682 889,135 889,341 876,691 912,624 906,212 955,233 1,079,388 1,122,589 1,199,857
(&%) Reference
BREEEEDIERAR
Increase(decrease) in property, plant and equipment
Y8 Acquired 65,431 75,201 54,916 58,080 35,124 46,108 50,685 55,613 51,277 67,175
{80 Depreciation (32,627) (33,270) (33,232) (32,731) (31,948) (28,856) (26,771) (28,158) (29,465) (31,115)
4 Reduction (1,463) (1,929) (14,298) (721) (386) (854) (1,403) (805) (920) (3,922)
IR0 Retirement (901) (660) (877) (921) (388) (343) (500) (657) (602) (945)
ZDOfh Other (6,421) (751) (1,805) (11,262) (5,815) (15,958) (9,233) 5,917 (3,861) (24,026)
£t Total 24,017 38,588 4,702 12,443 (3,414) 96 12,776 31,909 16,428 7,166
BEBME DM ZEERDIER
Increase(decrease) in valuation difference
on investment securities 5,802 1,821 (6,670) (7,896) 3,868 (735) 2,669 19,686 7,034 9,270
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EEEETEER Consolidated Balance Sheets

sCEIO

(10075 F/¥-mil.)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
BEDE Liabilities
FRBIEME Current liabilities 207,602 207,482 212,780 182,712 221,791 233,231 219,414 274,834 302,490 330,054
THFHKRUERE Notes and accounts payable-trade 18,547 18,061 19,058 16,619 16,043 16,067 18,633 24,413 25,831 25,206
fGHAfE AE Short-term borrowings 72,065 73,287 70,998 70,606 66,193 68,627 81,616 99,741 100,375 110,889
1EREETENHE Current portion of bonds payable 20,000 10,000 20,000 - 20,000 20,000 - - 15,100 -
OY—v)b-R—/\— Commercial papers - - - - 30,004 20,006 - — - 9,986
FIEAFZE Income taxes payable 6,878 6,706 6,625 5,640 2,493 4,127 3,288 8,850 9,573 12,360
ZDfhDE|HE Other provisions 4,285 4,653 4,646 4,544 3,956 4,737 4,229 7,244 7,686 8,113
ZODfth Other 85,825 94,773 91,449 85,300 83,098 99,664 111,646 134,584 143,924 163,498
EE&E Non-current liabilities 295,059 329,411 308,538 320,524 346,438 330,694 384,251 410,624 405,340 425,595
#f& Bonds payable 110,000 140,000 120,000 130,000 150,000 130,000 170,000 170,100 155,000 175,000
RHIfEAE Long-term borrowings 126,518 128,893 127,377 128,894 133,412 137,081 151,036 165,511 176,460 173,179
BRHATIC RS EE Retirement benefit liability 20,742 20,935 21,266 21,713 22,930 22,827 21,983 18,212 18,425 16,005
BREEFREIETS Asset retirement obligations 2,711 3,854 4,104 4,173 4,376 4,423 4,460 15,414 15,455 22,920
ZDfhDE|HE Other provisions 520 511 519 466 537 522 1,092 491 777 1,003
ZODfth Other 34,566 35,216 35,271 35,275 35,181 35,839 35,678 40,894 39,221 37,485
BfEASt Total liabilities 502,661 536,893 521,319 503,236 568,229 563,925 603,666 685,458 707,831 755,650

HMBREDER Net assets

¥EZA Shareholders' equity 316,526 334,897 355,994 367,755 334,422 333,555 341,853 365,896 384,184 404,587
&AE Share capital 59,023 59,023 59,023 59,023 59,023 59,023 59,023 59,023 59,023 59,023
BAZEIRE Capital surplus 42,010 42,010 42,011 42,012 42187 42,187 42187 42,288 42,324 31,900
FZEFRE Retained earnings 234,989 253,392 274,501 286,271 252,952 252,087 260,315 284,367 317,593 328,621
HCHR Treasury shares (19,497) (19,530) (19,542) (19,552) (19,740) (19,743) (19,673) (19,783) (34,758) (14,958)

FDDEIEFIZERETEE Accumulated other comprehensive income 15,229 17,056 11,723 5,416 9,923 8,766 9,738 27,287 30,456 39,253
Z DOt E T hE= S
VeliElien ciieranes on avelEiltaresls aauiics 13,892 15,152 10,527 5,052 7,681 7,181 9,031 22,636 27,168 33,518
1&IENW UI8%S Deferred gains or losses on hedges - - - - - - - 75 130 —
AEREARENE Foreign currency translation adjustment 9 8 8 3 4 7 11 16 16 20
BRHATIC R DFAEERETAE Remeasurements of defined benefit plans 1,328 1,895 1,186 360 2,237 1,576 694 4,558 3,141 5715

JEZERRERFSD Non-controlling interests 264 288 304 282 48 (35) (24) 746 117 366

FiEESET Total net assets 332,020 352,241 368,022 373,454 344,395 342,286 351,566 393,930 414,757 444,207

BEMBEAST Total liabilities and net assets 834,682 889,135 889,341 876,691 912,624 906,212 955,233 1,079,388 1,122,589 1,199,857
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HitiEs18 2= Consolidated Statements of Income ISCEIO
L e e
(10075 F3/¥-mil.)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
E3RIREE Operating revenues 418,996 434,697 447,508 433,669 315,439 299,872 347,133 408,694 452,916 496,939
E3XE Operating expenses 381,019 396,160 407,430 397,644 336,306 299,132 325,653 364,853 398,768 444,616
EHSREERERUT LR Operating expenses and cost of sales of transportation 334,047 347,554 358,066 345,226 288,756 252,085 276,942 311,701 339,770 383,052
ARFCE R U—fREIEEE Selling, general and administrative expenses 46,972 48,606 49,363 52,418 47,550 47,047 48,711 53,152 58,998 61,564
ERFIMRILERIGK Operating profit (loss) 37,976 38,537 40,078 36,024 (20,866) 740 21,479 43,840 54,148 52,322
EEHMNZE Non-operating income 2,152 2,317 3,125 2,278 6,549 7,764 3,942 3,332 3,728 4,216
SEVFIE Interest income 31 176 163 23 20 20 18 19 40 94
SEXELHE Dividend income 1,099 1,180 1,204 1,436 1,312 1,242 1,260 1,517 1,776 2,175
BNTEICLBIREFIZE Share of profit of entities accounted for using equity method - - 22 33 88 257 426 499 551 405
ZOft Other 1,021 959 1,734 785 5,128 6,244 2,237 1,296 1,360 1,541
S5 ER Non-operating expenses 4,844 5,126 3,922 3,619 3,664 3,138 3,649 3,687 4,623 5,366
XLFIS Interest expenses 3,955 3,702 3,431 3,082 3,091 2,844 2,912 3,259 3,915 4,628
BNTEIC L BIREIEK Share of loss of entities accounted for using equity method 565 129 - - - - - - - -
ZOft Other 323 1,294 491 536 572 204 736 427 707 737
EENZDRILERIFK Ordinary profit (loss) 35,285 35,728 39,281 34,684 (17,980) 5,366 21,772 43,485 53,253 51,172
#¥BUFIZE Extraordinary income 4,738 3,305 18,230 6,856 8,555 14,799 5,602 2,774 4,068 15,930
THEEEREZALR Contribution received for construction 1,470 1,017 14,434 747 446 941 2,541 889 1,208 4,108
ZOft Other 3,268 2,288 3,796 6,108 8,108 13,857 3,060 1,884 2,859 11,821
FFRIHR% Extraordinary losses 8,707 3,591 17,369 13,120 11,642 5,841 6,367 4,870 3,781 8,697
EEEEREHEE Loss on tax purpose reduction entry of non-current assets 1,469 1,935 14,382 723 388 858 2,464 836 960 3,938
EEEERREHE Loss on retirement of non-current assets 803 769 998 1,408 815 1,812 741 927 883 1,575
ZOft Other 6,434 886 1,988 10,988 10,438 3,170 3,161 3,106 1,936 3,183
HEeEFRE LIS (I e E AR S L
Profit (loss) before income taxes 31,316 35,442 40,142 28,420 (21,067) 14,324 21,008 41,388 53,540 58,404
BN (ERBRUESD Income taxes-current 11,442 11,569 12,341 11,102 3,930 5,654 5,643 11,743 14,299 18,482
SEABERER Income taxes-deferred (1,318) (48) 570 (541) 2,688 3,163 2,237 291 (3,735) (3,125)
SRR X S HHFEIAZK Profit (loss) 21,192 23,921 27,230 17,858 (27,686) 5,506 13,127 29,353 42,976 43,048
JEREMREICIRE T 2 LRI FIEREHREICRE T D S HAfEL
Profit (loss) attributable to non-controlling interests 23 23 16 (7 (167) (78) 13 109 118 118
FEhEICRET D HIARASEX IREMHEICRET S LHiMES
Profit (loss) attributable to owners of parent 21,168 23,897 27,213 17,875 (27,519) 5,585 13,114 29,243 42,857 42,929

* 202253 AHANIAE &Y. NINGEERHICRI T 2REHEE 1S 2BAL TS,

* Accounting Standard for Revenue Recognition and other standards applied as of beginning of fiscal year ended March 31, 2022.
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EREFvyvYa1-JO—EHE Consolidated Statements of Cash Flows sCEIO

(10073 F3/¥-mil.)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
HEERAER SRR X IR S SRR S HIMIEIR Profit(loss) before income taxes 31,316 35,442 40,142 28,420 (21,067) 14,324 21,008 41,388 53,540 58,404
IRAT{EAIE Depreciation 34,681 35,860 36,248 35,862 34,663 31,164 29,127 30,643 32,644 34,431
JRIEIRZR Impairment loss 5,735 743 518 9,195 9,224 1,902 1,924 1,660 1,023 1,352
DNAMEHIEE Amortization of goodwill 404 404 404 404 472 303 - 208 165 161
BEHATICHRDAMEDIBREE Increase (decrease) in retirement benefit liability (236) (155) 19 35 2,405 (353) (715) (633) (511) (539)
BEHAMICRDEEDIERES Decrease (increase) in retirement benefit asset (245) (528) (985) (420) (4,066) (986) (845) (330) (875) (605)
HREVEEESHEIE  Loss on valuation of inventories 145 62 104 146 30 10 58 237 336 827
EEEEREIE  Loss on retirement of non-current assets 908 662 882 1,040 395 363 506 684 607 961
EFEEFEEREE Loss on tax purpose reduction entry of non-current assets 1,469 1,935 14,382 723 388 858 2,464 836 960 3,938
ZIFIBKRUZIEHE Interest and dividend income (1,130) (1,357) (1,368) (1,459) (1,333) (1,262) (1,278) (1,536) (1,816) (2,269)
XHLHIE Interest expenses 3,955 3,702 3,431 3,082 3,091 2,844 2,912 3,259 3,915 4,628
HEEMEE 25541828 Loss (gain) on sale of investment securities (843) (0) (212) (639) (4,655) (1,528) (13) (627) (269) (10,261)
TEEIBEEZ AL Contribution received for construction (1,470) (1,017) (14,434) (747) (446) (941) (2,541) (889) (1,208) (4,108)
Bl & EFTHIZE Gain on sales of non-current assets (1,292) (2,214) (3,554) (5,291) (1,167) (12,141) (2,726) (1,044) (1,616) (1,066)
3 fEESE  Compensation expenses - - - - - - - 388 181 388
JEIE#{EE  Compensation for tenants closing 239 105 730 489 707 688 315 - - -
EXEHEDIERER Decrease (increase) in trade receivables (2,590) 746 (4,843) 7,457 (5,601) (2,979) (4,684) (5,619) (5,838) (10,767)
HAENEEEDIERER Decrease (increase) in inventories (5,952) (3,795) 958 (1,943) 3,248 (3,760) (17,461) (11,373) (36,752) (21,768)
EXEHOIERE Increase (decrease) in trade payables (347) 1,067 237 (5,561) 245 (2,184) 5,313 930 1,171 193
ZOf Other, net 1,298 5,185 2,931 (6,138) (564) 7,485 121 2,563 (1,289) 1,666
/5t Subtotal 66,047 76,849 75,592 64,656 15,968 33,807 33,483 60,746 44,368 55,567
FBERUELEDZEEE Interest and dividends received 1137 1,346 1.409 1.387 1333 1371 1,309 1,582 1.826 2,279
FIBDILEE Interest paid (3,973) (3,786) (3.472) (3,136) (3,017) (2,918) (2,851) (3,243) (3,817) (4,599)
XHFESNDZHEE Compensation expenses paid - - - - - - - (673) (180) (390)
SBIERIEENDIEE Compensation paid for tenants closing (239) (105) (730) (165) (559) (388) (308) - - -
EABIEDZILEE Income taxes paid (13,640) (11,591) (12,179) (12,584) (6,828) (3,649) (6,593) (6,154) (13,584) (15,779)
ZODfth Other, net 109 - - - - - - - - -
EXERICLDFry1-TO—  Net cash provided by (used in) operating activities 49,440 62,713 60,620 50,157 6,897 28,222 25,039 52,258 28,611 37,078

© Keio Corp.



i

JE w3 . —_

sKSEIO

(10075 F3/¥-mil.)

] . 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3

BERCEIEEEEOREICLDXZH

Purchase of property, plant and equipment and intangible assets (66,347) (76,528) (57,866) (61,817) (46,169) (36,986) (56,089) (44,296) (48,877) (67,551)

BRRCEEEEEEDTTHIC K DINA

Proceeds from sales of property, plant and equipment and intangible assets 2,559 1,586 5,105 9,592 2,955 17,108 8,382 1,877 5,791 17,544

TSEEEEESAICEIDINA

Proceeds from contribution received for construction 4,072 4,943 5,136 5,101 6,398 3,760 9,052 8,229 8,280 9,792

RABMEISDINSIC LS Purchase of investment securities (7,484) (1,434) (138) (4,269) (173) (3,074) (3,828) (3,340) (1,300) (1,576)

BERMAESDTTE R UERIC K DINA

Proceeds from sale and redemption of investment securities 1,091 196 15 697 6,309 5,616 18 715 418 12,100

EEOHEDEEZ M FRADIEIC L D2

Purchase of shares of subsidiaries resulting in change in scope of consolidation - - - - (189) - - (4,378) - —
‘%UDWJ Other, net 199 (31) 139 124 47 (744) 418 (1,292) (2,424) (5,953)

BEEREICLDFryIa-TO—

Net cash provided by (used in) investing activities (65,908) (71,267) (47,608) (50,570) (30,822) (14,318) (42,045) (42,485) (38,110) (35,644)
TEHME AR ORIEIRNEE Net increase (decrease) in short-term borrowings 3,327 (2,659) (169) 1,441 (2,491) 869 9,821 1,673 1,648 3,223
REIBANICEBINA Proceeds from long-term borrowings 15,301 18,469 13,220 13,400 15,790 14,600 27,920 14,958 38,941 31,826
REBARDEEICL D Repayments of long-term borrowings (19,349) (12,212) (16,855) (13,717) (17,911) (9,366) (10,876) (17,834) (29,006) (27,815)
HEDFEITICLBUNA Proceeds from issuance of bonds - 39,777 - 9,948 39,783 - 39,788 - - 19,909
HEDEEICLDZH Redemption of bonds (10,000) (20,000) (10,000) (20,000) - (20,000) (20,000) (10) - (15,100)
BeHADEUSICLSZH Purchase of treasury shares (14) (34) (12) (10) (364) (12) (8) (310) (15,004) (10,006)
A= )b- R—/S—DFEIEFEE Net increase (decrease) in commercial papers - - - - 30,004 (9,971) (20,006) - - 9,976
B2 DXILER Dividends paid (5,493) (5,492) (6,101) (6,105) (5,803) (4,886) (4,885) (5,192) (9,758) (12,405)
T—IL PR =RI\YICKBIXA
Proceeds from sale and leaseback transactions B - B - - 6,626 - - - -
EREOHEDEBEHEDRVFARAHADIEICL DT
Purchase of shares of subsidiaries not resulting in change in scope of consolidation - - - - - - - - (688) )
Tt Other, net (412) (462) (458) (568) (239) (1,123) (1,120) (1,041) (1,493) (1,504)

MFEEIC LD FvyIa-J0—

i i (16,642) 17,384 (20,376) (15,611) 58,767 (23,264) 20,633 (7,758) (15,362) (1,896)

HE > 2

Effect of exchange rate change on cash and cash equivalents ) (427) 830 1 ©) (0) - - - 0

BERURERFYOIZRE Net increase (decrease) in cash and cash equivalents (33,113) 8,402 (6,534) (16,022) 34,841 (9,361) 3,627 2,013 (24,861) (462)

RERURBRFYIOHELR Cash and cash equivalents at beginning of period 89,180 56,067 64,469 57,934 41,912 76,753 67,394 71,021 73,035 48,173

EETRMICEDIBEFEFRHDEHICHSRERUVREFFY DIEINEE

Increase in cash and cash equivalents resulting

from merger of unconsolidated subsidiaries of subsidiaries B - B B B 1 B B - -

RERUREREYDHARES

Cash and cash equivalents at end of period 56,067 64,469 57,934 41,912 76,753 67,394 71,021 73,035 48,173 47,711

© Keio Corp.



I XUMER Segment information

KCEIO

(10075 F3/3%-mil.)
TIXY MRS EER (2026 F3FHADE LV EI AV RN EEE)
Before the changes to reportable segments (segment classifications have been revised effective April 2025).

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

E2VZS Operating revenues

(10075F3/%¥-mil.)
TIARVNRHEER (2026 F3FHADHE LV I AV RN EEF)
After the changes to reportable segments (segment classifications have been revised effective April 2025).

2025/3 2026/3

BHIZ Transportation 129,487 131,378 132,224 129,659 88,451 99,232 111,193 124,121 132,390 Z@¥ Transportation 130,106 133,233
B3 Merchandise sales 156,373 162,235 166,423 162,180 128,485 96,941 102,833 102,111 107,879  AEfEZ Real Estate 91,510 120,712
TEIEEZ Real estate 41,389 44,565 50,004 45,333 48,007 47,202 52,841 76,784 94,225 RTIE Hotels 56,482 60,033
LIv—-F—ER% Leisure 75,258 77,914 80,477 74,088 25,331 32,982 52,752 72,731 80,697 s%E%{@3 Construction and Maintenance 77,483 87,640
ZDMhZE Other businesses 59,796 64,616 65,191 67,035 65,409 62,548 64,711 78,489 85,658  4SEH—E X Life Services 144,285 146,036
Bit Total 462,305 480,711 494,320 478,296 355,684 338,908 384,332 454,238 500,851 At Total 499,869 547,656
EFEEIE Elimination (43,309) (46,013) (46,812) (44,627) (40,244) (39,035) (37,199) (45,544) (47,935) ESEIEIE Elimination (46,952) (50,717)
EfE Consolidated 418,996 434,697 447,508 433,669 315,439 299,872 347,133 408,694 452,916 Ef#E Consolidated 452,916 496,939

EEFERITEZEIEL Operating profit(loss)

JEEZE Transportation 14,118 13,516 14,710 13,345 (16,413) (2,699) 3,929 13,197 15,822  Z@E Transportation 15,694 13,254
B3 Merchandise sales 4,389 4,113 5,138 4,400 (62) 2,026 3,925 4,146 4,327 AFEEZX Real Estate 17,628 17,174
TEIEEZ Real estate 9,318 9,445 9,433 9,199 10,401 10,470 12,090 13,485 18,177  RTIVE Hotels 10,896 10,128
LIv—-—ERZ Leisure 6,784 7,206 6,983 4,343 (19,285) (13,441) (2,173) 8,345 11,210 ZER{@3E Construction and Maintenance 5,619 7,434
ZDfthZE Other businesses 3,936 5,410 5,247 5,759 5,286 5,142 4,478 5,627 5621  &EH—E R Life Services 5,319 5,837
AEt Total 38,548 39,692 41,514 37,048 (20,074) 1,497 22,249 44,802 55,159 &t Total 55,157 53,829
EFEEIE Elimination (571) (1,155) (1,435) (1,023) (792) (757) (769) (961) (1,011) EFEEIE Elimination (1,009) (1,506)
EfE Consolidated 37,976 38,537 40,078 36,024 (20,866) 740 21,479 43,840 54,148 EfE Consolidated 54,148 52,322

EBITDA Earnings before interest, tax, depreciation and amortization

BEIZE Transportation 36,491 36,829 37,923 35,613 4,703 15,613 20,385 30,540 34,669 3N@EE Transportation 34,512 34,144
B3 Merchandise sales 8,308 8,057 9,246 8,439 3,643 5,570 7,501 6,275 6,671 TENEE% Real Estate 24,831 23,982
TENESE Real estate 14,253 14,352 14,326 14,258 15,580 15,568 16,831 20,604 25,558  RTILE Hotels 14,614 14,104
LIv—-H—ERE Leisure 10,536 11,221 11,346 9,073 (14,359) (9,102) 2,035 12,326 15,186 ZER{B3E Construction and Maintenance 6,055 7,967
ZDfhEE Other businesses 4,266 5,756 5,619 6,251 5,801 5,633 4,938 6,228 6,257 HESEHY—ERE Life Services 8,333 8,640
&it Total 73,856 76,217 78,462 73,636 15,371 33,283 51,692 75,974 88,343 it Total 88,348 88,840
EAHELE Elimination (792) (1,414) (1,731) (1,344) (1,101) (1,074) (1,084) (1,281) (1,385) EFEHEIE Elimination (1,390) (1,925)
&t Consolidated 73,063 74,802 76,731 72,292 14,269 32,208 50,607 74,692 86,958 EfE Consolidated 86,958 86,914

* 2022 3AHADME KU NRESRHICRIT SR EE I EEHALTL 5.

* 2025F3FHNME L EI X VMR EEB U8, 2024 F3RMEHAEZ TRRL T B,

* 2026 F3FHDHE LU LI X USRYEREB U6, 2025F3AMISHABAREHABRARERTLT S,

* Accounting Standard for Revenue Recognition and other standards applied as of beginning of fiscal year ended March 31, 2022.
* Figures for the fiscal year ended March 31, 2024 have been restated because the segment classifications have been changed starting from the beginning of the fiscal year ended March 31, 2025.

* The segment classifications have been changed starting from the beginning of the fiscal year ended March 2026; as a result, the fiscal year ended March 2025 presents both pre-change and post-change figures.
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I X MMER Segment information

KSEIO

(10075 F3/¥-mil.)
TIXVERHEER (2026 F3FHANHE LY EIX VMRS EEE)

Before the changes to rep

(segment 1s have been revised effective April 2025).

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

JB(M{E#NE Depreciation and amortization

(10073 F3/¥-mil.)
TIXVERDEER (2026 F3RHADHE LV EI X VMR D EEE)

After the changes to

(segment 1 have been revised effective April 2025).

2025/3 2026/3

SESHEE Transportation 22,372 23,313 23,212 22,268 21,117 18,312 16,456 17,342 18,847 5@ Transportation 18,818 20,889
FRBE Merchandise sales 3,918 3,043 4,108 4,039 3,706 3,544 3,576 2,129 2,344  FEHELE Real Estate 7,203 6,808
THFEE Real estate 4,529 4,502 4,488 4,653 4,774 4,794 4,741 7,030 7,381 RFILE Hotels 3,718 3,975
LIv—-H—ERE Leisure 3,752 4,014 4,363 4,730 4,858 4,338 4,209 3,981 3,970 EBBEL Construction and Maintenance 275 372
ZODfthE Other businesses 330 346 371 491 515 490 459 480 474 HSEH—IC 2 Life Services 3,010 2,803
At Total 34,902 36,120 36,543 36,183 34,972 31,481 29,443 30,963 33,018 &%t Total 33,025 34,850
EHEIEIE Elimination (220) (259) (295) (320) (309) (317) (315) (320) (374) EfEEIE Elimination (380) (419)
#% Consolidated 34,681 35,860 36,248 35,862 34,663 31,164 29,127 30,643 32,644 Ef Consolidated 32,644 34,431

BAMZE Capital expenditures

JEHIZE Transportation 22,730 32,829 24,360 26,856 20,817 17,227 24,678 27,078 31,818  z@% Transportation 31,796 47,709
JRB% Merchandise sales 9,274 11,795 3,191 3,260 2,564 1,947 5,761 1,131 753 A EIFE3 Real Estate 7,509 8,968
TEIESE Real estate 10,064 19,061 11,605 17,664 8,758 9,637 19,715 8,892 7,566  iKTJUEE Hotels 5,113 6,519
LIv—-H—ERZ Leisure 18,416 9,546 16,276 8,689 4,191 5,264 2,665 4,990 5650 #E%ER{m3E Construction and Maintenance 741 1,791
ZODMiEE Other businesses 1,055 500 661 1,093 345 460 355 3,792 845  HSEH—E R Life Services 1,474 1,754
AEt Total 61,542 73,733 56,096 57,563 36,677 34,437 53,177 45,884 46,634 {Et Total 46,634 66,743
EFEMEIE Elimination 251 (1,112) (949) (931) (555) (615) (312) (925) (790) EFHEIE Elimination (790) (1,156)
&Ef& Consolidated 61,793 72,621 55,146 56,632 36,121 33,822 52,865 44,959 45,843 #f#E Consolidated 45,843 65,586

HAEE Total assets

JBHIZE Transportation 388,748 402,581 399,461 403,335 403,501 413,608 426,412 455,145 477,799  ZXB% Transportation 475,779 511,415
B3 Merchandise sales 98,960 108,133 108,949 102,918 97,946 100,341 101,882 70,522 68,927 A EEZE Real Estate 381,445 400,617
TENEESE Real estate 191,385 207,722 211,015 225,870 223,544 224,720 252,398 347,914 382,532 "TIVE Hotels 95,015 102,518
LIv—-F—ERZ Leisure 125,691 136,503 151,271 142,927 119,288 122,544 122,520 120,585 121,842  EE%E%{E= Construction and Maintenance 74,821 81,200
ZODfthFE Other businesses 31,969 30,577 36,579 37,241 40,013 37,965 37,733 56,269 57,640 HESET—E R Life Services 56,786 62,094
A&t Total 836,754 885,517 907,277 912,292 884,294 899,181 940,946 1,050,436 1,108,742 &=t Total 1,083,848 1,157,846
EAEEIE Elimination (2,072) 3,617 (17,936) (35,601) 28,329 7,030 14,286 28,951 13,847  EFE(EIE Elimination 38,740 42,010
s&EfE Consolidated 834,682 889,135 889,341 876,691 912,624 906,212 955,233 1,079,388 1,122,589 &L Consolidated 1,122,589 1,199,857
SERA_Numbors of amployes Aperson)
JBHIZE Transportation 6,358 6,320 6,255 6,219 6,171 5,978 5,882 5,880 5912 258% Transportation - 5,813
B3 Merchandise sales 1,559 1,586 1,849 1,802 1,768 1,751 1,669 1,625 1,525 A FEE Real Estate - 640
TENEESE Real estate 415 447 457 504 496 510 521 607 706 RTILE Hotels - 1,690
LYv—-H—ER¥E Leisure 2,176 2,183 2,255 2,343 2,507 2,306 2,084 2,098 2,164 HEZR{HE Construction and Maintenance - 1,857
ZDMhFE Other businesses 2,093 2,169 2,190 2,245 2,269 2,291 2,239 2,426 2,423  HiEH—E R Life Services - 2,821
£%t Corporate 324 335 336 331 331 314 297 282 273 £%t Corporate - 258
&Ef% Consolidated 12,925 13,040 13,342 13,444 13,542 13,150 12,692 12,918 13,003 E#E Consolidated - 13,079

*2022F3FHMOIE LY. SRR T SR IFEEAL T2,
*2025F3RHDEE LV LI AVK Y ERE UI2128h, 2024F3FHDRMENE . BEANZH, SEECEAER TRTLTV S,
*2026 F3AEANIE LY I X VMK D EEBURI0h, 2025F3BHIFHAB AR MAEARERTUTV S,

* Accounting Standard for Revenue Recognition and other standards applied as of beginning of fiscal year ended March 31, 2022,
* Depreciation and amortization, capital expenditures, and total assets for the fiscal year ended March 31, 2024 have been restated

because the segment classifications have been changed starting from the beginning of the fiscal year ended March 31, 2025

* The segment classifications have been changed starting from the beginning of the fiscal year ended March 2026; as a result, the fiscal year ended March 2025 presents both pre-change and post-change figures.

© Keio Corp.



LI A IMER Segment information — EZEUNZE DA Operating revenues transaction—

KCEIO

(10073 F3/¥-mil.)

(10073 F3/¥-mil.)

TIXRVIRHEER (2026 F3FHDIE LU LI X VR EEE)
Before the changes to reportable segments (segment classifications have been revised effective April 2025).

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

JBERZE Transportation

TIAVIRHEER (2026 F3FHDIE LV EIA VSRS EEE)

After the changes to reportable segments (segment classifications have been revised effective April 2025).

2025/3 2026/3

QE% Transportation

FrSE-E Railways 84,558 86,057 86,179 84,848 58,184 64,141 71,096 79,601 86,159 PhESsEE Railways 86,159 88,214
JVREEE Bus services 35,035 35,667 36,542 36,222 24,073 26,049 31,790 36,100 37,556 J\RE Bus services 37,636 39,110
99 —3% Taxi services 13,185 12,926 13,022 12,133 8,543 9,653 10,618 10,455 10,688 Y9 —% Taxi services 10,688 10,656
ZDftth Other 2,641 2,599 2,646 2,557 2,272 2,351 2,418 2,564 2,560

SHZ Elimination (5,933) (5,873) (6,166) (6,101) (4,621) (2,963) (4,730) (4,600) (4,574) 3HZE Elimination (4,378) (4,747)
BAEt Total 129,487 131,378 132,224 129,659 88,451 99,232 111,193 124,121 132,390 &%t Total 130,106 133,233
BEIE% Department stores 84,854 88,356 89,535 84,768 54,819 27,108 31,077 38,058 40,004 AEEESEZ Real estate leasing 61,416 63,853
ZNT# Retail stores 46,389 48,462 50,327 51,166 50,281 46,973 48,334 52,302 56,115 TENEERRSTE Real estate sales 47,644 76,055
2avk It U5 —H=% Shopping centers 12,553 13,478 14,384 14,612 13,340 14,012 14,871 - -

ZDfh Other 18,827 18,228 18,578 17,973 15,730 14,405 14,371 14,704 14,806

SHZ= Elimination (6,251) (6,290) (6,402) (6,340) (5,686) (5,558) (5,821) (2,954) (3,047) 3HZE Elimination (17,550) (19,197)
BAEt Total 156,373 162,235 166,423 162,180 128,485 96,941 102,833 102,111 107,879 A5t Total 91,510 120,712

TENEE Real estate

i"TJVE Hotels

TFEESEE Real estate leasing 33,951 34,743 35,497 36,973 36,773 37,539 37,529 52,438 59,742  RTJLZ Hotels 56,482 60,033
FENEARFSE Real estate sales 13,973 16,451 20,966 17,246 20,210 17,032 21,913 32,412 47,644
Z0fth Other 1,823 2,113 2,463 2,799 2,263 2,811 3,538 4,451 4,601
4% Elimination (8,359) (8,742) (8,922) (11,686) (11,240) (10,181) (10,140) (12,517) (17.761)
AEt Total 41,389 44,565 50,004 45,333 48,007 47,202 52,841 76,784 94,225 &%t Total 56,482 60,033

LIv—-—ER% Leisure

EBEREREE Construction and Maintenance

"7 ILVE Hotels 48,955 51,428 54,633 52,814 21,525 24,227 39,433 58,358 65,861 EILMAEEEEZE Building maintenance 29,001 30,256
1T Travel services 17,244 17,865 17,686 13,186 2,295 3,951 7,859 10,769 11,829 ESmE(f@3* Railway car maintenance 9,412 9,893
[LEEEEE Advertising services 12,283 12,500 12,556 13,162 8,545 7,044 8,028 8,530 8,457  JE&-TAZ Construction and civil engineering 39,408 47,829
ZDfth Other 6,533 6,634 6,831 6,377 4,135 5,001 5,805 6,178 6,546

SHZ Elimination (9,758) (10,513) (11,231) (11,451) (11,171) (7,242) (8,375) (11,104) (11,997) $EZ% Elimination (339) (339)
HEt Total 75,258 77,914 80,477 74,088 25,331 32,982 52,752 72,731 80,697 &Et Total 77,483 87,640

ZDfth¥ Other businesses

EET—ER¥E Life Services

EIVBEEEZ Building maintenance 23,758 25,367 25,845 27,070 25,598 24,271 26,377 28,229 29,001 EHE[E# Department stores 40,004 40,160
B EE(EZ Railway car maintenance 10,264 10,499 10,100 10,691 8,953 9,087 7,637 9,302 9,412  ZK7%# Retail stores 56,115 58,543
#%E- K% Construction and civil engineering 21,479 23,335 23,730 22,670 25,627 23,314 23,598 33,490 39,408  Zfth Other 55,232 54,786
Z Dt Other 7,526 7,838 7,870 8,924 8,335 8,596 9,408 9,492 10,410

JHZ Elimination (3,231) (2,422) (2,356) (2,322) (3,106) (2,721) (2,310) (2,026) (2,574) HZ Elimination (7,066) (7,453)
HEt Total 59,796 64,616 65,191 67,035 65,409 62,548 64,711 78,489 85,658 &it Total 144,285 146,036

* 2026 F3AHDHIE LU LI X VMR EREUIT20h, 2024F3AHEMABI TRRL T\ B,
* 2026 F3FHDHE LU LI X USRYEREUT26h, 2025 F3AHSHABAREHABARERTL T\ B,

* Figures for the fiscal year ended March 31, 2024 have been restated because the segment classifications have been changed starting from the beginning of the fiscal year ended March 31, 2025.
* The segment classifications have been changed starting from the beginning of the fiscal year ended March 2026; as a result, the fiscal year ended March 2025 presents both pre-change and post-change figures.

© Keio Corp.



PREEEEHNKIE Railways transportation results sSCEIO

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
TEH] Commuter-pass passengers 390,503 396,434 402,729 404,751 269,745 287,659 308,409 322,689 328,046 333,562
%) Commuter-pass passengers (Business) 296,359 302,563 309,170 312,585 231,373 223,662 228,617 239,615 243,587 247,584
¥ Commuter-pass passengers (Students) 94,144 93,871 93,559 92,166 38,372 63,997 79,792 83,074 84,459 85,978
TEHAS Non-commuter-pass passengers 269,824 273,808 275,259 267,814 180,899 213,565 245,480 260,996 265,100 272,193
BEt Total 660,327 670,242 677,988 672,565 450,644 501,224 553,889 583,685 593,146 605,755
#EEE NS DR AIFEIBREE Variation ratio against previous year of Passengers transported of Railways (%l/percent)
EH Commuter-pass passengers 1.8 15 1.6 0.5 (33.4) 6.6 7.2 4.6 1.7 1.7
1EE) Commuter-pass passengers (Business) 23 2.1 2.2 11 (26.0) (3.3) 2.2 4.8 1.7 1.6
JBF Commuter-pass passengers (Students) 0.2 (0.3) (0.3) (1.5) (58.4) 66.8 24.7 41 1.7 1.8
EHAS Non-commuter-pass passengers 0.5 1.5 0.5 2.7) (32.5) 18.1 14.9 6.3 1.6 2.7
BEt Total 1.2 1.5 1.2 (0.8) (33.0) 11.2 10.5 5.4 1.6 2.1
IREEEUXA Passenger revenues of Railways (1005 F/%-mil.)
EHl Commuter-pass passengers 35,146 35,782 35,852 35,866 25,155 25,195 26,311 28,546 31,325 31,799
1EE) Commuter-pass passengers (Business) 31,449 32,099 32,264 32,356 23,739 22,827 23,352 25,492 28,236 28,669
JBZF Commuter-pass passengers (Students) 3,696 3,683 3,587 3,510 1,416 2,368 2,958 3,053 3,089 3,130
EHAS Non-commuter-pass passengers 46,071 46,751 46,407 44,801 29,614 35,260 40,819 46,570 50,173 51,448
BEt Total 81,217 82,534 82,259 80,668 54,770 60,456 67,130 75,116 81,499 83,248
IREEEUNA DT AIFIZREZE Variation ratio against previous year of Passenger revenues of Railways (%l/percent)
EH Commuter-pass passengers 1.9 1.8 0.2 0.0 (29.9) 0.2 4.4 8.5 9.7 1.5
1B%) Commuter-pass passengers (Business) 2.1 2.1 0.5 0.3 (26.6) (3.8) 2.3 9.2 10.8 15
JBF Commuter-pass passengers (Students) 0.2 (0.3) (2.6) (2.2) (59.6) 67.2 24.9 3.2 1.2 1.3
EHAS Non-commuter-pass passengers 0.5 1.5 (0.7) (3.5) (33.9) 19.1 15.8 14.1 7.7 25
Ait Total 11 1.6 (0.3) (1.9) (32.1) 10.4 11.0 11.9 8.5 2.1

© Keio Corp.



