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EEERH 375 388 +13
EEEEE 667 666 -0
EEEZIA Wﬁﬁgdﬁ 2,235 2,265 +29
D [ ] SRS (/L5 SIS IR 55 R o RRRERAR =20 o e
= = B ’ ’

RBIEEDEMRT O-LeBE NOIF|[EY) (i) 4.8% 4.9% +0.1pt
BEEEENE 10,411 10,467 +56
E@%EI%Egﬁ;ﬁ?ﬂﬁﬁ%i@%@l:&u%m ~ {ERERIEY (Eff) 3.9% 4.0% +0.1pt
=N B 1,711 1,867 +156

TR EFFTA L
@@ BEATEMHFHNERRAATELY . BRI OMELEEE




4. RE - FRTFE SEURA DEENRR

BREN R ERIEEEADOEEACLDERZ7YI UM RZBIET

SRIRADZEEER

B SR (B HBE) TI2RERA NATAER

NEE-tE
+275
CAE BE ¥
L4290 -185 4170 |
15,679 ;
ABZ - : i
2 4 e ’
PR e
[ [ -
AR s i >
4345 -262 |
| E i
| +122 |
i T
15,048 - EE
I | +478
2025.12 202656 A HA 2026512 HA

16,053

it
+98

(F18)

PRI TP

NG BE oUE
+175 -165 +164

N R

Zofth
-69

20274F6H8A (F48)
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5. Appendix 77> RBIU—-

LTV (GBffiN—R) 40.2% 42.9% 42.8% 43.6% 43.4% 43.2%
(BFffN—2R) 32.2% 34.5% 34.4% 35.1% 34.7% 34.3%
(BSMME~—2X) 4.5% 4.5% 4.4% 4.4% 4.4% 4.5%
NOIFI[ED (EffiR—2X) 4.7% 4.7% 4.7% 4.7% 4.7% 4.7%
(iR —X) 3.7% 3.7% 3.8% 3.6% 3.6% 3.7%
(BSHEAEN—2) 3.6% 3.6% 3.6% 3.6% 3.6% 3.7%
BN FIE0 (BN —2) 3.9% 3.9% 3.8% 3.8% 3.8% 3.9%
(BN —2) 3.1% 3.0% 3.0% 2.9% 2.9% 3.0%
1>/ R- (NOIFIEDN) 4.2% 4.3% 4.4% 3.9% 3.6% 4.1%
FryIL—h (BN F1m0) 3.4% 3.5% 3.6% 3.2% 3.0% 3.3%
FFO 9,4138/5H 9,6818/HH 9,5998/HM 9,6108/H5H 9,7778H5H 10,0168/HM
AFFO 7,3868HH 7,68185/5H 7,3748 5 H 7,5518/5H 8,17185/5H 8,77185/5H
EPU 7,377H 7,551H 8,815H] 10,4778 2,333M 2,373
1O D ECE 7,600M 7,600M 7,935 8,030M 2,111M4 2,147
DieEFIEn 4.3% 4.6% 4.9% 4.2% 3.9% 4.5%
ROE 5.4% 5.5% 6.4% 7.6% 6.6% 6.7%
1OERhEHEEL S 4,430/ 4,383H 5,254H 5,315M 1,528M 1,766
1OS D EERE 274,527H 274,479H 275,695H 277,267H 70,466H 70,728H
1O=H7HNAV 395,190 397,679H 400,033H 403,153H 102,975H 104,519H
KBS (EFITRZERSIR) 357,000H 329,500 323,000 378,000 107,300H 96,100/
BARRITHEIREOR 997,178 997,178 997,178 985,814 4,048,256 4,048,256
NAV{EER 0.9015 0.8315 0.811/% 0.9413 1.041% 0.9215
PBR 1.3018 1.2018 11745 1.3618 1.521% 1.36f5
PER 24218 21.8f8 18.3/& 18.01/& 23.01% 20.21%
FFOf&= 18.918 17.018 16.818 19.418 22.21% 19.418
Ho&ALER 53.6% 51.0% 51.1% 50.2% 50.7% 50.9%
RATINL A (FFO) 80.5% 78.3% 82.4% 82.4% 87.4% 86.8%
(AFFO) 102.6% 98.7% 107.3% 104.8% 104.6% 99.1%
1. AYTS5AR-FryTL— b (EEEFIED) =(EEENOI(FIRE IRHAFEX2) 6. ROE(ECEARLHAMLFIGER) = YEIRG(FIRE BEAEEX2)-MEERE 12, BCEALR=-{EE-HEE
+(FmHEE+ AR FaE - REAS+EEBE) 7. 1OHIONAV = (FEERELR + S8 — HECEHER) - HIRRITHIREOR 13. FFORAT7IM A= EEHER+FFO
2. FFO = HHBHEFIR + RBENNE - ABESTIMER(EEEERIEST) 8. NAVEER=$FEIE+- 1OHONAV 14. AFFORATIR S A=BLEHEE+-AFFO
3. AFFO=FFO — CAPEX 9. PBR(¥KMIFEEEMR)=1%& Mg+ 1 OHDERES 15. EfEEEEHZAROES (CREIEA BRI IIREU R AL RDET .
4. EPU=4HBfEFI28 - BISRFEATRIR E HE 10. PER(HKAMUNZS ) =1 & IS+ EPU(FFHIRE - BIAEE X 2)
5. HEEFED = 1S D TS (FIRE - HAAERE X 2) - & Ol 11, FFOfEER=1%&E 1%+ 1OHOFFO(FIE - BIAEE X 2)
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5. Appendix

FEH (202656 ARA)

B IV7-REBFED (GEf~—-2R)

(NOIFIEDN)
(%) NTIOAES : BEMRE &) /Toduls : NOIFIED
10
wn s SCUERDER
RREL 455
A4 [HE 5
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4.6%
R—RIAUAFLS
4.7%
0
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(%) NTIOKRES : EEFRE (Bl /NTIoduls : EEREFIED
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L SRRERDER
SREril AT4R =4
A942 [GE 305
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FREETEI
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BRRIITH-T>
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1 P RIBEEEN
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BRSv/COANFRLEIL
K12 180
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J P RILFFABEN

J P RILEAGIIZN 5.8

J32I0VMABR (S0EfI15 - FIRE) 3.8
552700 hABR (dE8E) 3.3
J PREBYIRL 4.4
J PREEEE)L 6.2
F UND E SXf#Fm@En 3.7
H 04708 Fv2 R &R 3.4
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FHyhIEH (202646 815%)

B hMEER (MEEA-IYRFFY M- -HiALL) W L2077+ (4RI IV RTFF2 MR-2R)

n 1%L EQAT(ZATFHob (BHADAFZERS) (32%L

— 128 I+ N\ 7 L5, = X5 >4
. BT N BRSNS, BT IR
725

#R)FER
1%L ED
EE=I \— (#R)Ah—3-nE
17.6% 1% D 1%L ED (H)OIympic’j‘)I/—j
o e (0]
Zfrlugo/% wmETFON  AT-LO-R@EK)
.6% (7%%)
1% kD (LY
ZOfTF> At
2.9%
B #t
o/ 2k 1%L ED
1% 2RH-%  (B)ERIALAT—
77.8% (1%%)

rassriws e CH
W 7FY NEBRIR (474 -EHiLL) *! dp =

[

pELES
ERAEIL 1.1%  C o o
3.4% o7 F it
NFE
1.6% & Gt
5.9% ) H #t
= y -U-_tx¥
ﬁrﬂﬂgﬁé{i@% 28.4% 1 %Ki I#
| (1,233%)
i J#t
mné:?o/%ﬁ K #t
L #
ENFEEE-/
14.1% e M
14.2% N #

JPREEUIMZEIL
L0 S A AW
JPREB/AFT—LI-REIL

F R SAEER
HERIS v RIT7

Y O(ILN-) Fv>)\Z 2hE

AFHSD— (i)

REFE> MSILI-I/4 -2k
REFEY MSILI-I/4 -k

B> A-eI
FERESKRN—T>
FBEAILI7HI—

752700 hAMR (JLEE)
A—=/)ULJ—bKIFY—IIIRA
FrREREtE>A—-EI
MSZEEIL
BRIY/CALBEIL

By 2FELIL
RFIWVILAR—%RE

EHmR
(m)
31,121.71
19,740.95
9,558.51
8,076.85
5,963.00
5,285.40
4,965.65

7,875.50

8,231.54
5,755.62

4,769.96
4,719.50
4,242.48
4,194.57
4,088.44
3,938.63
3,921.40
3,733.03
3,669.05
3,663.23

.
(%)
6.5

4.1
2.0
1.7
1.2
il,dl
1.0

1.6

1.7
1.2

1.0
1.0
0.9
0.9
0.9
0.8
0.8
0.8
0.8
0.8

*1. 752702 bRBRERRUVEUBE S EHRL TLEFET .
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5. Appendix S - e

B HREER - SR OHEE
202346511 | 202361288 | 20246AM | 202441288 | 20254685 | 202541288 | 20264675
DR (%) 96.9 97.9 97.1 96.4 98.4 98.7 99.0
EREREE (o0) 95.1 96.1 95.7 94.6 96.7 97.8 98.2
S TIER @Irm) 19,538 19,844 19,799 19,745 20,048 20,316 20,766
7 meEN GEEem 22,794 22,717 23,119 22,588 22,399 22,619 23,142
R PER GoRELE-m) 18,317 19,259 18,947 18,839 19,662 20,005 20,470
THIER Gt75-F) 14,709 14,763 14,782 15,337 15,473 15,563 15,956
LRy o) 2.3 2.9 3.7 5.6 6.6 11.3 14.9
e ZEREIE (o0) 99.5 99.6 99.7 99.9 99.9 99.9 99.9
X ENEBE %) 99.4 99.6 99.7 99.9 99.9 99.8 99.7
B SRURE-TFY MBI ('126.681) ** B SRPKERHSEEE - IBWMAELS ('26.6HFEMITR)
25 [EIE HEEIS | 1BRER TR [ HigEI& IBERIERS
(Fni) (C) (BHM) (%) (Fni) (%) (R -2R)
ERME 110.6 92.7 +30.9 N—y hNERIKE 83.8 58.1%
te28 147 78.5 65.9  +30.9  +7.1 SO At 115HD — 20.7%
KR 0 - = - -
ERAL 89 32.0 26.9 - - B SRUKENSEmE ('26.12/~'28.6 i FHXI5R)
A (Fr) (%)
1888 19 6.0 5.1 +6.9 +16.5 .
N=y hERIRE 247.8 92.4
A 9 2.3 1.9 6.4  -315
-V SBLE 20.4 7.6
KRR 3 0.2 0.2 - :
a5t @E+ABD) 267 1192 100.0  +31.4  +4.4

1. SEREELSNE. [5270> MABR &R UESIETY
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BT (2026465 5I%)

SRRV SRR KEZHT
BT SH 2

RENHFBOZEEIRR

ERUADIENNCED, #IFE 0V THEE SHEEANEIN
BIEESYMTF COPRIEETBIRIEUCLDIAMEDSE, BlE R OHM

”EI_-I—'—!§‘, = P Py y = ==
SRS Sles SH@E BZ(CED, —EPoYF ciEE s mERN A
(3T SMmHER) ) (EfFE7cHmED) )
6,709@m 1,454wm  27.7% '25.128 | '26.658 '25.128 | '26.6858
=hn 34 33 KT 0 0
AIHALE -112M +53{8H +1.3pt
P wis 21 22 wWis 65 65
pEAN 12 10 = 2 0
SHEBROHETS
(f8r) EHER (K#h) —EHERE (k) =3 (%)
1,600 1,454{ZH -
1,400
1,200 27.7%
20
1,000
800
600 10
400
200 )
-200 \-——/
-400 -10
'04.6 '06.6 '08.6 0.6 126 4.6 16.6 8.6 0.6 2.6 4.6 126.6 3,
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5. Appendix MARIEEE (20265E6 AHAK)

e, f;fff) ﬁ,cl;?i?g ﬁ?ﬁﬁﬂ: misas | BIHALE Eg Bt BUALL | s&eRiEn | BUEALE BUHALE | sz | AUHALE Eg
o pi pt) (pt) i (BHRA) | (B85M) (pt) (pt) (pt) @E5m)

FEN 14,000 -100 5 = = 3.5 - 14,551 -551 SAXTY-FEN 19,700 +300 3.5 = = 3.6 - 12,144 +7,555
FARCIVBIEE 3,400 +440 - - 3.9 - 2,357 +1,042 BHBEBENAT1AIT— 4,710 -1,500 3.7 - - 3.8 - 4,909 -199
JPRAFZETE )L 3,300 +10 = = 3.6 = 1,997 +1,302 AUF2HT— 41,100 +700 3.3 = = 3.4 - 25,181 +15,918
FERETE )L 4,180 +20 = = 3.5 - 2,374 +1,805 JPRIEREIL 11,000 +400 3.7 = = 3.8 = 7,757 43,242
M SZHel 13,000 = = = 4.0 - 11,078 +1,921 JPRAZEIL 11,500 +100 3.7 = = 3.8 = 5,340 +6,159
JPRMIZALIL 4,810 +20 = = 3.7 - 5,167 -357 w23 FENT12) 13,400 = 4.0 = = 4.1 - 14,307 -907
FA—)0UVa—bKRIFY—-IIIZ N 4,050 o = = 3.9 - 2,616 +1,433 Y MSILIN-I1—-Z 59,200 +600 2.8 - - 2.9 - 53,188 +6,011
HERIITHT— 17,200 +1,000 = = 3.7 - 12,601 +4,598 HE7 RS 11,000 -200 5.2 = = 5.4 = 6,617 +4,382
EYIZFRTEEIN 18,900 - - - 3.6 - 15,766 +3,133 F2R- SAEER 3,250 -280 4.7 - - 4.9 - 1,482 +1,767
TOORFRNNEN - PRYIR 811 = = = 4.6 = 582 +228 JPREE/IMVZEIL 5,380 +30 4.6 = = 4.8 = 6,990 -1,610
FEL>5-LIL 21,000 +100 = = 3.1 - 24,274 -3,274 REHAS3vE I RIT7 4,380 +30 4.8 = = 5.0 = 3,354 +1,025
&) IFv Vel 2,120 +10 - - 3.8 - 2,046 +73 IS4 ZE)L 11,700 -200 4.1 - - 4.3 - 12,720 -1,020
REEEI 3,610 = = = 3.8 - 2,882 +727 FUNDE S t% 4,320 = 3.5 = = 3.6 = 3,630 +689
JPRERTEE I 10,200 +100 - - 3.7 - 8,906 +1,293 FUND E S&H 8,580 - 3.5 - - 3.6 - 8,057 +522
JPREAIBIERLIL 7,100 +260 = = 4.2 - 4,807 +2,292 RFNILARY—RE 7,510 120 3.6 = = 3.7 = 6,722 +787
SREE=FNEIL 4,120 +10 = = 2.9 - 3,652 +467 FrRBRmt>5-EIL 2,090 = 5.4 = = 5.6 = 1,446 +643
ARFHHT— (EKih) 59,700 -100 = = 2.5 - 38,388 +21,311 JPRABFRLIL 2,430 -30 4.6 - - 4.8 - 1,608 +821
HBAIIRT Y BB T5H 3,640 +20 = = 3.7 - 2,942 +697 BRIV CALBEI 4,260 +100 4.5 = = 4.6 = 2,442 +1,817
ZARPE>H-EIN 7,860 +250 = = 3.4 - 4,136 LR8N/ 28 BRI 1,510 +10 5.7 = = 5.9 = 1,213 +296
BRAIITH-T> 22,100 = = = 2.6 - 18,009 +4,090 K12 1EL 4,040 = 3.8 = = 3.9 = 1,911 +2,128
JPREAATE)L 5,880 = = = 3.1 - 5811 +68 JPREBEIL 4,330 +130 3.6 = = 3.7 = 2,085 +2,244
RFBI1F>3vISF74 J=AHT— 12,900 - - - 2.4 - 11,376 +1,523 ERESRAA-T> 24,800 - 25 - - 3.6 - 9,723 +15,076
RREMEREBC 12,700 +500 = = 3.6 - 11,542 +1,157 JPRILFHEEI 4,640 = 3.5 = = 3.6 = 5,215 -575
R IKYFST4 7,310 +270 - - 3.0 - 6,454 +855 JPRLFHEVIAS 5,650 +190 3.6 - - 3.7 - 3,992 +1,657
JPREBYI—-LI-REN 16,100 +100 = = 3.3 - 11,344 +4,755 J352I0YMAIR (S8EIE- BfE) 23,500 +100 3.0 = = 3.1 - 20,860 +2,639
JPRM=RI4 3 2 4,240 -120 = = 3.1 - 4,235 +4 75270 AR (ALEE) 19,700 = 3.1 = = 3.2 - 17,409 +2,290
FBE=TB/-ZRI 2,190 -60 - = 3.3 - 2471 -281 JPREBVIZI 2,900 +7 3.7 - - 3.8 - 2,770 +129
BEBERAIEILT 1> 3,650 +20 = = 2.9 - 3,236 +413 JPREEHTE L 8,740 +30 3.0 = = 3.3 = 5,925 +2,814
JPRERERAIEDE L 11,000 - - - 2.7 - 10,145 +854 F UN D E S KX#Fai@En 3,640 - 3.3 - - 3.4 - 3,308 +331
F UN D E S/Ki&Etg 3,460 = = = 3.4 - 3,087 +372 Y OV Fv2 R 2R 6,770 = 3.8 = = 3.9 = 6,530 +239
TIHA—Z b 6,640 = = = 3.6 - 4,140 +2,499

JPRFELIL 1,930 = - - 5.3 - 2,087 -157 20266 BHIROBRBMHFSET 670,931  +4,077 525,446 +145,484
FERE - 2,990 +60 = = 4.2 = 1,507 +1,482 RREBD 304,531 +2,750 248,848 +55,682
nae>9-ei 14,500 +700 = = 4.3 - 7,189 +7,310 RRAEDES 247,400 +790 190,151 +57,248
FESRZAEH-EI 4,610 -70 = = 3.9 - 2,821 +1,788 i1y 119,000 +537 86,445 +32,554

LIEEETAED) G, BT R IS EEORE B SR TAEEEHRUTIET.
2.1 DCFEI3 |5 | R UT DCFRETRIEI0 I, DCFSAICER DN IS B E DR 5 AR 215 | SR SR AR L TUET
3 SEEHIEORTEBLL ORI, SRV OB ARV TEBLTLET, 47




YAFFEUFAADHEEA (1) : EIE (Environment)

BIRTEOHELT DN TAIRIv—(PM) - MO ENEERE(BM)-TF> beDIHAICLD,

IRIVF—-KER

- EEVIORIRICERDETD

IRINF—ERE- TR

20306 : FEE4A114.0%HIH (20234 LL) |

() () AARBE(EH) et RE {7 (FHH)
(MWh) )8 (MWh/rd)
140,000 122,803 11971, 122106 L 126,969 127,989 15c i 0.200
120,000
0:192 0.180
100,000 0188 o 0.186 (.183
80,000 01176 0.160
60,000 7 0.140
40,000
20,000 0.120
0 0.100
2019 2020 2021 2022 2023 2024 2025
(%) == EHE o= L]
97.2 97.3 97.7
100 90.0 1
80
60
40 49.1
20
2021 2022 2023 2024 2025

26.6 o

()
600,000

400,000

200,000

(t)
2,500

2,000
1,500
1,000

500

0.838

2017

56.3%

2019

JKIERE

2030 B : [REAM710%HH (201 74FLE)

R (CEh)

2020 2021

R (BEIEROHZYMT)

e AT (F5EH)

2022

0.720 0.740

2023

0.713

2024

18.9%HliRk (ni/m)

(BAEFLE)
0.680

2025 ()

0.9
0.8
0.7
0.6
0.5
0.4
0.3
0.2
0.1
0.0

2030FBE1R : UYAIILET70%

e PEHERRET

58.3% ©00-3%

2020

2021

54.2%

2022

— A ZE

48.9%

2023

48.1%

2024

50.0%

2025 (#)

70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%
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5. Appendix BYAFFEUFTAADEEA (2) : &R (Environment)

K[UREEHVRAY - S DEEDITZ2030F KRV 2050F DRHEHTBEEURSR
B EREIR . SEROBIE 2R TFE

=] Iy
KURZEENIRY - HEDEEDIF (84t : E5F)
MR (BENESA-2)
UX%”% 1.5C/2°C ~4C
2030 2050 2030
IREREACLZIR 0B A 239 A 649 A 239 A 410
LGB, BIATHEOMA. AT TBOMSE. JrHUTRIE TIC L HHIH
GHGHR IR BB O IR a23| a287| a12| as2
RN 20 | RIS TR RO A136| A370| A136| A 234 | REMEMOHELE. TEHEOSEL
il SREB SRR CORY SR SR A OS] A4 AG 0 0 | PM-BMEOE (S£FEOMEIESL)
SRS R R RIS A8 a12 0 0 | EERITEEIC LB D ORI
% He | GHGHELRMIRE BRI SRR FONIH +51|  +649 +51| 4410 | IHLGHBOMA. BIXHROMA. AT T EOUSE. JrHHFARIETIC L HHIH
"
] B TREEG AN Al18| A 13 0 0 | R~ XOBEEAL. T+ —ERIREIRIC LB NI
; TRV TS R EBARL —S 3> IR MO A100| A91| a4l +53 | TR ERRONIH, KB FONIH,
< YR HU=E NS EDENICLARB RO T A 380 A 578 0 0
e IS RITAVE RO E . VI AL BB EREO® |
2 HU=SE N SHEOBNIC LR ER DA A 18 A 129 0 0
hig HY—SEAEOBN(C L AR THEIR MDA A45| A 125 0 0 | AR BAKEDITI= —Sa M. ESGIHTALRIDS T -
BTRTBCLBT LR OB +34|  +40 0 0 | BEMEEOR . TEHEOREL
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