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E {2843/ \r51bk/Consolidated Financial Highlights

(& 5 F/Million yen)

23/3 24/3 25/3 25/3 26/3 26/3
EEE S xR e 2R EAleESt] 18
(Year-end) | (Year-end) 1Q) (Year—end) 1Q) (forecast)
EtE
153,472 185,194 38,865 196,523 26,330 216,400
Net Sales
=i
J"'J:'%W*UE 31,708 40,590 8,064 42,311 6,152 44,400
Gross Profit
5T LARIZEEE (%)
Gross Profit Margin (%) 20.7 219 20.8 215 234 20.5
L
OEI ¥*IJE 7,030 15,457 1,531 14,364 A 44 15,500
perating Income
FELESEEFEE %
Operating Income Margin (%) 46 83 3.9 13 A 02 12
alh
?'%*IJE 5,033 12,984 1,207 12,427 A 816 12,000
rdinary Income
FELESREREE %
Ordinary Income Margin (%) 3.3 10 3.1 6.3 A sl 55
ek ERET 2L EIMFI4E
Net Income Attributable to Owners of Parent 4,584 8,178 591 8,207 A 563 8,000
St e BEMFIEE ()
Net Income Margin (%) 3.0 44 1.5 42 A 2.1 3.7
waE 341,669 337,447 337,531 372,508 388,996 391,540
Total Assets
A 65,142 71,669 80,841 89,107 85,849 93,990
Net Assets
=3
NS -2 EEEIRIE/
Profitability and Financial Soundness-related Indicators
23/3 24/3 25/3 25/3 26/3
% wx | wimem| Bk [EARER
(Year—end) | (Year-end) 1Q) (Year—end) 1Q)
BOEARLE (%)
Equity Ratio (%) 18.0 19.5 22.2 22.3 20.5
N & L 2=
RREAHTFAMLE O ool e2al essl ool 6se
Loan to Value (%)
D/ELSA (1)
Debt Equity Ratio (multiple) 35 29 27 25 30
BEEXRFEE (%)
Return On Equity (%) 7.6 129 0.8 11.0 A 0.7
BELE (8)
Debt Ratio (multiple) 42 3.7 32 32 35
MENLLE (%)
Current Ratio (%) 116.4 156.6 150.1 160.6 157.3
XHFE ERFA)
Interest Expense (Million yen) 2,080 2,795 683 3,017 919
— 1R 3R
T EIRE EERE (/%) 14 15 12 15 0.7
Inventory Turnover ratio (times / year)
BTERFIEE (%) B B
Return On Invested Capital (%) 08 40 34
MEFEHERIR (%) 16 24 B 20 B
Weighted Average Cost of Capital (%) : : :

1710 R—=2

<



1) /BS-related Information (

(&5 H/Million ven)

23/3 24/3 25/3 26/3
HAR =X =X 13 H]
(Year—end) (Year-end) (Year-end) (1Q)
HeRUES
Cash and Cash Deposits 47872 42,740 48,044 47118
RS ENE
Real Estate for Sale 37,523 47,446 53,617 46,810
WESEILAY
New Built—for-sale Condominiums 2,070 6,513 7,105 5717
pikalle
RS 15,880 23,818 30,406 24,963
Liquidation
WEFE
New Detached Houses 2,151 3,076 2.271 1.838
y=7— H
J=1—7 LBk 14,045 13,972 13,762 14,226
Renewal Resale
Power Generation Facilities 3,375 65 65 65
B E . 82,713 76,598 92,729 111,795
Real Estate in Progress
WESEILAY
New Built-for-sale Condominiums 72,801 69,755 84729 98,195
RENE
L
Liquidation 560 492 131 111
EFRE
New Detached Houses 8,196 5,686 7,806 11,356
y=7— B
J=2—7LBR 1,154 663 7 2,076
Renewal Resale
REME _ _
Power Generation Facilities %5 %5
AREEEE
Tangible Fixed Assets 125,362 117,759 127,201 131,559
HESEIAY
New Built—for-sale Condominiums 518 40 34 32
piokalle
I 41,836 33,274 34,860 39,453
Liquidation
Power Generation Facilities 81,598 82,940 90,368 90,026
Z 01t
Other 1,407 1,504 1,938 2,046
HeES+-LHEE+ARETCERE &5
Cash and Cash Deposits, Inventories and 293,471 284,545 321,592 337,284
Tangible Fixed Assets Total
Ty L2t E
1E]\$. #Hi 227,101 210,212 226,780 256,086
Borrowings and Bonds
fEE
Net Assets 65,142 71,669 89,107 85,849
[+ == 2 =.
EAE-HHE+HEE &5
Borrowings and Bonds and Net Assets Total 292,243 281,881 315,888 341,936
KT 7REE E=RTRATEE + LT EE
Inventories = Real Estate for Sale + Real Estate in Progress
(&7 M /Million yen)
EE 350,000
Net Assets
I 300,000
Ag-#t
Birrowings and Bonds 250,000 127,201 131,559
5 125,362 117,759
nHMEERE 4
Tangible Fixed Assets 200,000
TERBE 150,000
Real Estate in Progress
N 100,000
mIRFEAT
Real Estate for Sale 50,000 R
R B RUES 47,872 42,740 48,044
Cash and Cash Deposits 0 -
23/3 24/3 25/3 26/3
X R R E100EH
(Year-end) (Year-end) (Year-end) (1Q)

2/10 R—=2



BSEIE 154k (2 ) /BS-related Information (2)

[{& A% -t N ER/Borrowings and Bonds Details]

(&3 H/Million yen)

23/3 24/3 25/3 26/3
xR LEE S LEE S F1mH3H
(Year—end) (Year—-end) (Year—-end) 1Q)
wENETUIIY
New Built—for-sale Condominiums 61,461 55214 66,529 81,300
RENE
Liquidati 38,348 36,567 40,821 40,718
iquidation
MEFE
New Detached Houses 1.832 1012 8,172 10613
)= 54— Bl
F: 1—7 I ER 13,350 11,936 10,317 13,222
enewal Resale
R 93,862 76,912 72,748 72,658
Power Generation Facilities ’ ’ ’ ’
BEICHRONEWMEAS -1E
Borrowings and Bonds Not Linked to The Above Assets 12,245 22,570 28,191 37,573
& E
S&t 227,101 210,212 226,780 256,086
Total

[iZEhib & ERNER (KL & E 1+ B R EE & E) /Liquidation Assets (Inventories and Tangible Fixed Assets)]
(‘&5 M /Million yen)

23/3 24/3 25/3 26/3
=R =R =R 5103 HY
(Year—end) (Year-end) (Year-end) 1Q)
l/*/'T./Z 22,127 21,670 31,935 33,749
Residence
71—7.47\ 21,970 22,608 21,956 16,142
Office
TN 9,966 4,872 3,449 6,562
Hotel
EE-R
Retail- Logistics 3,658 5,759 5,472 5,488
Tl
T s 554 2,674 2,585 2,585
Land, etc.
Akt
58,278 57,585 65,398 64,528
Total

3/10R—=2




EiEiREs T H & /Consolidated Statements of Income

(B 7 A/Million yen) (E 75 F/Million yen)
23/3 24/3 25/3 25/3 6
R R E3PcES ECES 51
(Year-end) (Year—end) 1Q) (Year—end) Q
= =
5L 153,472 185,194 38,865 196,523 26,330
Net Sales
==
LR Al 121,763 144,603 30,800 154,212 20,178
Cost of Sales
FELEERF
5t LR 31,708 40,590 8,064 42,311 6,152
Gross Profit
REBERV—REEE
Selling, General and Administrative Expenses 24671 25,133 6.532 21,946 6,197
=y 1
gi*].ﬁ 7,030 15,457 1,531 14,364 A 44
perating Income
FEH
ﬁ'% FliE 5,033 12,984 1,207 12,427 A 816
Ordinary Income
S T A
F%#ﬁimﬁﬂﬁ 5,703 12,991 1,060 11,326 A 869
et Income before Income Taxes
B EICRET 2 LHMAE
Net Income Attributable to Owners of Parent 4,584 8178 591 8,207 A 563

HiEEEY R/ Consolidated Balance Sheets

(& M /Million yen)

23/3 24/3 25/3 26/3
=R =R R EAlE S
(Year-end) | (Year-end) | (Year—end) (1Q)
BEDE
Assets
e
BN E 188,728 191,937 215,263 226,603
Current Assets
RERUVES
Cash and Cash Deposits 47,872 42,740 48,044 47118
— N %
fl_ SENA B 120,236 124,045 146,346 158,605
nventories
BREEFATENE
Real Estate for Sale 34,147 47,381 53,551 46,745
HRSE AR B
Power Generation Facilities for Sale 3.375 65 65 65
TERTFEE
Real Estate in Progress 82,713 76,598 92,674 111,739
HEFERR _ B 5 55
Power Generation Facilities in Progress
= 2
@_EEE 152,884 145,441 157,198 162,348
Fixed Assets
R A
AEas 341,669 337,447 372,508 388,996
Total Assets
BEDE
Liabilities
REBAE
Gurrent Liabilities 162,157 122,537 134,075 144,019
BEFREREBRUVERHE
Electronically Recorded Obligations and Accounts Payable — Trade 16,342 21119 28414 21,306
BEHEAR
Short—term Borrowings 92,069 25,621 43,238 62,517
1ELNEETERE
Current Portion of Bonds Payable 190 2,806 1,006 966
1FUREFFERMEBAS
Current Portion of Long—term Debt Due within One Year 25,997 44,102 39.462 39,671
BEERE
Fixed Liabilities 114,369 143,240 149,325 159,128
=3
LEEHE' Ag . 104,828 130,673 136,185 145,840
ong—term Borrowings
#HiE
Bonds Payable 4,015 7,008 6,887 7,090
BRAE
Total Liabilities 276,527 265,778 283,401 303,147
HEEDE
Net Assets
BEXRE
Capital Stock 4,819 4819 9,056 9,056
ZOMBEEER
Other Shareholders’ Equity 60322 66,849 80,050 76,792
B A
MR E S 65,142 71,669 89,107 85,849
Net Assets
BEMEESE
Total Liabilities and Net Assets 341,669 337.447 372.508 388,996

4/10 R—=2



EiEtJ A ME#R/Consolidated Segment Information

[&E5 A& EH/ Total for Each Segment]
(B A M /Million yen)

25/3 25/3 26/3 26/3
F1mOYH R AR Bz
1Q) (Year—end) 1Q) (forecast)
Dol
N 38,865 196,523 26,330 216,400
et Sales
gi@_u§$$ . 34,228 178,512 21,580 194,600
eal Estate Business
FLBICAHHEE
Percentage of Net Sales 88.1% 90.8% 82.0% 89.9%
g*’ LE—E R 2,743 9,921 2,936 11,670
nergy Business
FLBICAHHEE
Percentage of Net Sales 1.1% 50% 1.2% 5.4%
T I AT A PER 66 1162 109 1,190
Asset Management Business
FLBICAHHEE 5 )
Percentage of Net Sales 0.2% 0.6% 0.4% 0.5%
%0)ﬂiﬂ,$¥ 1,826 6,927 1,703 8,940
Other Businesses
FLBICAHHEE " "
Percentage of Net Sales 4.T% 3.5% 6.5% 4.1%

[FEIEEEHESE T3 /Real Estate Business — New Built-for-sale Condominiums]
(B A M/ Million yen)

25/3 25/3 26/3
ElE S R ERlE S 18
Q) (Year—end) 1Q) (forecast)
TES 17517 106,582 4,482 110,900
Net Sales ) ) g ,
Se E#aFIAE
JU
Gross Profit 4,128 23,082 828 23,210
SEEHAFIZRER (%)
Ju
Gross Profit Margin (%) 236 217 18.5 20.9
FEFH(F)
JU
Number of Delivery Units 388 2,339 107 2,820
KERTHELLE (%)
Metropolitan Area Ratio (%)% 49.0 44.1 80.4 445

MEHNE . IR, L LR/ Metropolitan Area = Capital Area, Chubu, Kinki

[T) 7<= a2 RAh—E/Land Lots for Condominiums by Area)
(202546 A&/ June 30, 2025)

1t i#8:8 /Hokkaido 886
B4t/ Tohoku 1,975
B B {5 #8/Kanto—Koshinetsu 855
B &3/ Capital Area 3,082
At BE/Hokuriku 424
#E8/Chubu 558
& /Kinki 769
f1[E/Chugoku 293
=/ Shikoku 369
FLIM/Kyushu 925
&5t/ Total 10,136

[FEEEE Bk /Real Estate Business — Liquidation]
(A7 M /Million yen)

24/3 25/3 26/3
FE1EFH AR B
1Q) (Year—end) (forecast)
L 6,736 30,898 8,779 39,000
Net Sales ' ’ g ,
bl ok
A 1,196 7375 2,098 5550
SEERFIZEER (%)
Gross Profit Margin (%) 178 239 239 142

5/10 R—



EiEtJ A ME#/Consolidated Segment Information

[FENEEE—$TEFE/Real Estate Business — New Detached Houses]

Number of Delivery Units

25/3 25/3 26/3
EAleE S iR SF1MHFHA
1Q) (Year—end) 1Q)
= L=
l)\l;fsﬁalles 1,673 12,950 2,136
Fo b T
Gross Profit 17 1,501 215
FeLMFIEE %)
Gross Profit Margin(%) g il 28
FTLEFH(F) 30 217 30

[FEIEEZE—') —21—7J)LHER/Real Estate Business — Renewal Resale]

Gross Profit Margin (%)

25/3 25/3 26/3
LRS- R SE1MHA
1Q) (Year—end) 1Q)
l‘\TLétLSEanes 4,219 10,554 1,702
FE E#AFIZE
Gross Profit 458 1,568 312
SE EfaFIEE
TLARIEE O 10.9 14.9 18.4

[FEEE % —FEhE EE/Real Estate Business — Real Estate Rental]

Gross Profit Margin (%)

25/3 25/3 26/3
FE1mYH R ERlE S
Q) (Year-end) 1Q)
==
Kj;féjms 1,469 6,229 1,661
Fe EHFIE
Gross Profit 287 1,690 577
% IR
TLARIEE O 19.6 27.1 34.7

[FEEE E—FENE B /Real Estate Business

—Real Estate Management])

Number of Managed Units

25/3 25/3 26/3
RS-l HiR EAEE S
1Q) (Year—end) 1Q)
bl =)
Net Sales 2,279 9,623 2,569
Fo LRIz
Gross Profit 390 1,564 482
FTERFIEE %)
Gross Profit Margin (%) 17.1 16.3 18.8
ez — (=
SERH ) 78,320 79,624 79,245

[REIEFE—TBIEZ Dth/Real Estate Business — Real Estate Other]

Gross Profit Margin (%)

25/3 25/3 26/3
EAEE S ik EAeES
1Q) (Year—end) 1Q)
bl
Net Sales 334 1,674 248
FE E#AFIZE
Gross Profit 334 1,669 246
= aFIEE
T LA O 99.9 99.7 99.2

6/10 R—

(&7 [ /Million yen)

26/3
¥R

(forecast)

16,500

1,800

10.9

250

(&7 H/Million yen)

26/3

(forecast)

7,400

1,200

16.2

(A A H/Million yen)

26/3
¥
(forecast)

6,150

1,900

(B A /Million yen)

26/3

(forecast)

10,820

2,010

81,700

(B 7 M /Million yen)

26/3

(forecast)

3,830




HiEt ) A ME$R/Consolidated Segment Information

[TARILF—EZE REESEH/Energy Business—Facilities sale]

25/3
FImYH
(1@

=X
(Year—end)

bl

Net Sales

26/3

F1EH
Q)

bl ek e kR
Gross Profit

FE EfFIIEE (%)
Gross Profit Margin (%)

SEEIMWEL  (MW)
MW Sold (MW)

[TRILF—=%—5EEILA/Energy Business—Electricity sale]

25/3 25/3 26/3
ERPEES LCES S 1PH 4 HE
1Q) (Year—-end) 1Q)
bl =) 2,743 9,921 2,936
Net Sales ' ! !
e E#H
a“ri_s P*rlo%t 1,082 2,551 1,003
S L HRFIZEEE (%)
Gross Profit Margin (%) Gha 3.1 i
FREFMWEL (MW)
MW of Facilities in Operation (MW) 369 385 388
[7Eyr=TRI A REE/Asset Management Business)
25/3 25/3 26/3
FE1m3H LUES F1m3H
1Q) (Year-end) 1Q)
;ngibs 66 1,162 109
S L #aFIZE
Gross Profit 26 934 61
S LEHRFIZEE %)
Gross Profit Margin (%) 40.2 804 56.3
[ZD{thZE % /Other Businesses]
25/3 25/3 26/3
FE1mFH EUES 551831
Q) (Year—-end) 1Q)
bl =) 1,826 6,927 1,703
Net Sales ’ ’ ’
5t Liafl
Gross Profit A2 313 265
5o LA FI 25 3R
e E#RFIZEE (%) _ 5.4 156

Gross Profit Margin (%)

(& M /Million yen)

26/3
18
(forecast)

(& M/Million yen)

26/3

(forecast)

11,670

2,950

253

410

(B A M /Million yen)

26/3

(forecast)

1,190

970

815

(& M/Million yen)

26/3

(forecast)

8,940

980

11.0

7/10 R—=2



X NRIEZEFIZEBAM / Details of Operating Income by Segment

(A7 M /Million yen)

8 /10 R—=Y

25/3 25/3 26/3 26/3
E19FHR =R EReES 38
1Q) (Year—end) 1Q) (forecast)
brliat=Y
38,865 196,523 26,330 216,400
Net Sales
TEERX . 34,228 178,512 21,580 194,600
Real Estate Business
I*)LAL_%% 2,743 9,921 2,936 11,670
Energy Business
TEINIHR DAL BE
Asset Management Business 66 1.162 109 1190
%O)1ﬂ$% 1,826 6,927 1,703 8,940
Other Businesses
&= LR
L ﬂﬁf 8,064 42,311 6,152 44,400
Gross Profit
TEESE
Real Estate Business 6,967 38,451 4,821 39,500
THRLF—HR 1,082 2,551 1,003 2,950
Energy Business
TEIhIR DA NEZE
Asset Management Business 26 934 61 970
ZOhEZE
Other Businesses A12 373 265 980
BHER
A5 1,531 14,364 A 44 15,500
Operating Income
TEESE
Real Estate Business 1.187 13130 A 732 13,590
THLF—HX 609 1,110 639 1,350
Energy Business
TRIRNF DA RER A130 268 A 81 280
Asset Management Business
%(Dﬂb‘$% A134 A 144 130 280
Other Businesses




Pk HASE S / Quarterly Performance

(& B H/Million yen)

25/3 25/3 25/3 25/3 26/3
F1EEH 21 I H A1 1 H
1Q) (2Q) 3Q) 4Q) 1Q)
==
jsTLE 38,865 47,498 23,968 86,191 26,330
Net Sales
=
e LRI E 8,064 10,184 4,409 19,652 6,152
Gross Profit
SELRFIEE %
JL Gy
Gross Profit Margin (%) 20.8 214 18.4 22.8 23.4
.
£ SRR 1,531 3,048 A 2,071 11,855 A 44
Operating Income
s
'g:%'%ﬂﬁ 1,207 2,330 A 2473 11,363 A 816
rdinary Income
BREUKEITRET S S AP EDMFIE
Net Income Attributable to Owners of Parent 591 1486 41,995 8,126 A 563
NEFHHAB TR RLTULVET , /Described in the accounting period.
sl [
B/ Cash Dividends
H]
22/34 23/34 24/34 25/3 zgig.’ﬂ
(Year-end) (Year-end) | (Year-end) | (Year—end) (forecast)
EELE (M)
Cash Dividends (yen) 18.0 22.0 24.0 30.0 21.0
BELE&iiE (BAMA)
Total Dividends annual (Million yen) 1,962 2413 2,641 4074 2,853
EELFEY %)
Dividends Yield (%) 6.0 58 47 59 )
B MR %)
Dividend Payout Ratio (consolidated) (%) 315 525 323 419 357
MEERSE ()
Dividend on Equity Ratio (consolidated) (%) 35 40 42 55 B

9/10 R—=2




B IK R - 2+ E /Stock Information and Company Profile 2025 3 8% &/As of end March 2025

[# =X D1k 5l /Stock Information]

[X#kE/Major Shareholders]

STTRHRMN 248000000, |HER B (T | metwERE (00
Total number of authorizedshares ' ' Name of Shareholder (thousand) Shareholding Ratio (%)
RITE/RIBH — MRt EE AL EEE
Total number of shares issued 140,300,000 General Incorporated Association Murayama Asset Management 25,633 1827
R sasasos] |BEIRE—PSRAMERMTHA LA (EHD) 15476 1103
Number of shares of treasury stock T The Master Trust Bank of Japan, Ltd. (for trust account) . .
HEH MIRARTHR— LT 12 J Atk &t
Number of shareholders 83447 MIRARTH HOLDINGS, Inc. 4,444 .17
B2 ARNRLT (R (EFD) 2460 i
Custody Bank of Japan, Ltd. (for trust account) ! !
EAAY-REVL—MUFGIES M 24t 2076 148
[Fﬁ'ﬁ%‘ﬁﬂﬁiﬁﬁ’l’ﬁﬁiﬂ/smre Distribution by Owner] Morgan Stanley MUFG Securities Co., Ltd.
mEERS BARBLE (%) T—IRRY - YU REEHHA S BNYM 2052 146
Owner Category Percentage of Total Number (%) Goldman Sachs (Japan) Ltd .BNYM g -
BA-Z0ith ARSHAILEE
Japanese individuals and others 4289 Murayama Kikaku Co., Ltd. 1800 128
SELHES 1609| |MIRARTHR—ILT42 T REGI EFF#AR 1,478 1.05
Japanese financial institutions : MIRARTH HOLDINGS Business Partner Shareholding Association ’ .
ZOMEREA BH f1—
Other Japanese corporations 2320 Kazuichi Shimada 1299 0.93
%E.)\ . . 9.55 UBS AG LONDON A/C IPB SEGREGATED CLIENT ACCOUNT 1,250 0.89
Foreign institutions and individuals
B AHEKS
3.17
Treasury stock
SRBERINGIRE
- L 5.10
Financial instruments firms
ait
Total 100.00

[ £+ % /Company Profile]

ks MIRARTHAR— LT 42 J RAtfH &4t

Company Name MIRARTH HOLDINGS, Inc.

e HRHBFRERAORNI-8-2 $&KHE LT 127 168

Address Tekko Building 16F 1-8-2, Marunouchi Chiyoda—ku, Tokyo, Japan

R—LR—=2

BAZEY AL https://mirarth.cojp/

Website English Website  https://en.mirarth.co.jp
e 197249 A21H

Date Established September 21, 1972

Ligmis FREAEHIG I T 54 LTis (3—K:8897)
Stock listed market Prime market of the Tokyo Stock Exchange (Securities code: 8897)
REE RERIMHE SH —

Representative Representative Director Kazuichi Shimada
BEARE 9,056 M 202543 A31 ABF R

Capital Stock 9,056 million yen (As of end March, 2025)
%8 GERE) 15068 3202543 A KEF

Employees (consolidated) 1,506 Persons (As of end March 2025)
FTEEERY 134t 3202543 A REF

Main Affiliated Companies

13 Companies (As of end March 2025)

Disclaimer

AER I, FRRHEEEMELELOTHY . REDERICOVWTORE - EF - EEEEAMELLOTEHYFE A AEHNOABRITIIIROHBERUVTFAEEEATEYET . Ch
I, BEHMERBR RO A OHTHY . TOEBRELPEMERIE. HIRITDLDTIHAL, F=, TORMOERM. TEMERIALXEINRT LD TEHYVERA . GE. SR H

LULVEROF RO REELNH 1=

SATH>TH, AHFEXEHCEFTNIEROEH - BELTIBBEAESIOTEIHYEE A,

This material is provided for informational purposes only and is not intended as an offer, solicitation, or sale of any specific product. The contents of this material include future plans and
forecasts. These statements are based on our judgment at the time the materials were prepared, and we do not guarantee or promise the realization or achievement thereof, nor do we
guarantee or promise the accuracy or completeness of such information. The Company assumes no obligation to update or revise the information contained in this material, even if new
information or future events occur in the future.

10 /10 R—=2

BRALEHHE %/ Contact for Inquiries
MIRARTHAR— LT 125 Rk R £ #t/MIRARTH HOLDINGS, Inc.
IRZ/Investor Relations Office

E—-mail : irinfo@mirarth.co jp



