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BA#/\154F Financial Highlights (3##& Consolidated)

B BA M (million yen)
2022/3 2023/3 2024/3 2025/3 2026/3

o= Net sales 17,815 18,879 19,310 19,584 20,255

THEMEREF Building lease business 17,815 18,879 19,310 19,584 20,255
55 LR {f Cost of sales 11,151 11,794 12,427 12,670 12,633
ST L #AFIEE Gross profit 6,664 7,084 6,883 6,914 7,621
RFEERV—INEEE Selling, general and administrative expenses 1,539 1,708 1,799 1,930 1,975
R Operating profit 5124 5,375 5,083 4,983 5,646
BERE Ordinary profit 4,879 5,040 4,842 4,829 5,603
WHRLI IR Profit 5,165 4,186 3,793 4,388 4,675
WEE Total assets 149,994 152,321 166,616 177,104 185,602
&R Net assets 70,510 70,870 74,874 76,323 81,397

BEIEIE Performance Indicators (GE#% Consolidated)

2022/3 2023/3 2024/3 2025/3 2026/3

BEMNEZEHFA) Business profit (million yen) 5,501 5,375 5,152 5,208 6,421
EHNREEINEEAFA) Business profit before depreciation and amortization (million yen) 9,232 9,194 9,128 9,099 10,207
5e LB E LTI (%) Gross profit ratio (%) 37.4 375 35.6 35.3 37.6
SELEEERNEE(%) Operating profit ratio (%) 28.8 28.5 26.3 25.4 279
ST IEREFREE(%) Ordinary profit ratio (%) 27.4 26.7 25.1 247 27.7
BOAEARLHMFIZE (ROE) (%)  Rate of return on equity (ROE) (%) 7.3 5.9 5.2 5.8 5.9
B EEEF R (ROA) (%) Rate of return on total assets (ROA) (%) 3.6 3.6 3.2 3.0 35
WBEERENEE (%) Ordinary profit to total assets ratio (%) 3.2 3.3 30 2.8 3.1
B EAXLE(%) Equity ratio (%) 46.9 46.5 44.9 43.1 43.8

HEFAB=—EXMB+REZXHSERBDREF+ETEETINES
Business profit = Operating profit + Gain (Loss) on investments in investment partnerships, etc. + Gain (Loss) on sale of non—current assets
XROE=HEiHIFI 2 + ((ATHIRME E- AR IR TR+ DY RMEE-SHAXRTH®RTHE) +2)
ROE = Profit= ((Net assets at preceding year end — Share acquisition rights at preceding year end + Net assets at current year end — Share acquisition rights
at current year end)—+2)

MROA=FXFIH - ((ATMRREE+LHRRERE) +2)

ROA = Business profit = ((Total assets at preceding year end + Total assets at current year end)=2)

BEDIEIE Liabilities Indicators (GE#E Consolidated)

2022/3 2023/3 2024/3 2025/3 2026/3

£ (BAA) Financial income and expense (million yen) A 238 A 229 A 276 A 252 A 355
HRFaAaEEAA) Interest-bearing debt (million yen) 64,859 67,156 75,529 84,353 85,416
BASIKEFE (%) Interest-bearing debt dependence ratio (%) 43.2 441 453 476 46.0
Net# F| F & {&/EBITDAS 2 (1) Net Interest-bearing Debt/EBITDA Ratio(times) 6.2 6.7 74 7.9 7.3
NetZS FI &5 /[ H1 5T 2 F| 25 {5 (&) Net Interest-bearing Debt/Business profit 6.0 6.7 73 77 6.7

before depreciation and amortization (times)
= e=L

NEMNTZ =2 ERVE BE-FHFE Financial income and expense = Interest and dividend income — Interest expenses
MIEAKEE=FHFABHLEE Interest-bearing debt dependence ratio = Interest-bearing debt+Total assets

— R E7-UIEHE Per Share Indicators (GE# Consolidated)

2022/3 2023/3 2024/3 2025/3 2026/3

— ¥k Y SRR 25 (EPS) (F) Basic earnings per share (EPS)(yen) 102.3 84.7 715 89.9 96.9
— Rk -V 4E E (BPS) (H) Basic book value per share (BPS)(yen) 1,403.7 1,445.5 1,528.7 1,569.8 1,706.0
Rm#EE E 23R (PBR) () Price book-value ratio (PBR) (times) 1.07 0.83 1.07 0.87 1.13

ZFDDIEHE Other Indicators (E#iE Consolidated)

2022/3 2023/3 2024/3 2025/3 2026/3

REREE (BHM) Capital expenditure (million yen) 14,283 12,529 12,243 9,750 9,790
EMENE(F5AMA) Depreciation and amortization (million yen) 3,731 3,818 3,976 3,891 3,785
FRELSE (M) Dividends per share (yen) 36.0 36.0 37.0 40.0 40.0
B L4 1A (%) Dividend payout ratio (%) 35.2 425 478 445 41.3
HEEBGEL) (N) Number of employees (persons) 51 53 60 64 66
BURRAKAME ExLE (%) Cross—shareholdings to net assets ratio (%) 13.9 136 X 166 X 150 % 212

KBEERAHX (REFMAHFNOTIAT(HEEFZRO DMEERBEITHT HEE

Excluding equity investments in capital, etc. from investment securities.

_1_



E4{EMWEF Financial Performance (E# Consolidated)
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E{ExIBB3R Balance Sheets (iE#E Consolidated)

BR:BEAM (milion yen)

(BEDH) (Assets) 2022/3  2023/3  2024/3  2025/3  2026/3
I REVEE I .Current assets
1RERVES 1.Cash and deposits 9,876 5,312 8,668 14,060 16,911
25e e 2. Accounts receivable-trade 381 560 486 548 513
3Z D 3.Other 2,002 829 230 411 452
REEEAET Total current assets 12,260 6,702 9,385 15,020 17,877
I.AEEE II .Non—current assets
1BREEEE 1.Property, plant and equipment
M EDRUVEEY (1) Buildings and structures 59,926 58,918 56,970 54,379 51,809
(2) £t (2) Land 52,058 52,660 52,660 55,332 55,425
) EFEEM (3) Buildings in trust 1,756 1,588 1,987 1,727 1,084
(4){E5E L (4) Land in trust 11,038 19,694 25,235 25,235 19,694
G)EZREITE (5) Construction in progress 80 100 17 117 113
(6) £ DA (6) Other 298 310 281 255 210
HERETEEESE Total property, plant and equipment 125,159 133,273 137,152 137,048 128,338
2EMEEEE 2Intangible assets 126 109 107 107 86
IBEFDMNERE 3.Investments and other assets
M EHMIES (1) Investment securities 9,775 9,607 31 17,382 %2 22,399 %3 36,754
(2)EERVUIRIIE (2) Leasehold and guarantee deposits 2,193 2,192 2,192 2,192 2,192
(3) £ DAt (3) Other 478 435 395 336 353
BEFOMODEESE Total investments and other assets 12,447 12,235 19,971 24,928 39,300
BEEESH Total non—current assets 137,733 145,618 157,230 162,084 167,725
BEAE Total assets 149,994 152,321 166,616 177,104 185,602
(RROE) (Liabilities) 2022/3  2023/3  2024/3  2025/3  2026/3
1. RBaE I .Current liabilities
1.58% 1.Accounts payable—trade 0 0 - - =
255 AR 2.Short-term borrowings 4,090 3,922 4,676 6,336 7,037
SIEREETENIHE 3.Current portion of bonds payable - - - 5,000 =
4.FKIENFSE 4 Income taxes payable 514 498 940 1,129 1,107
5.ZDfih 5.0ther 3,603 3,466 3,113 3,296 3,682
REBESE Total current liabilities 8,208 7,887 8,731 15,761 11,828
o lﬂiﬁfé I Non—current liabilities
1.1:14E 1.Bonds payable 45,000 45,000 50,000 50,000 50,000
2RHEAE 2.Long-term borrowings 15,769 18,234 20,853 23,017 28,378
IEMEYHS RS S oy o Euerantee 7,866 7,776 8,451 8,770 8,794
4 BB RDEE 4 Retirement benefit liability 67 65 71 72 72
5.ZDfh 5.0ther 2,573 2,486 3,634 3,159 5,130
BTEBESEt Total non—current liabilities 71,275 73,562 83,010 85,019 92,377
ARG Total liabilities 79,484 81,450 91,741 100,781 104,205
(PEEEDER) (Net assets) 2022/3  2023/3  2024/3  2025/3  2026/3
I #kEEXN 1 .Shareholders’ equity
1.EXRE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2EARRFRE 2.Capital surplus 9,199 9,199 9,199 9,199 9,199
IFEFEIRE 3.Retained earnings 51,728 52,436 54,459 56,434 59,024
488%K 4.Treasury shares A 232 A 310 A 382 A 358 A 1,893
HEEARFE Total shareholders’ equity 70,523 71,153 73,104 75,103 76,158
II .Accumulated other comprehensive
I.Zz0MthoaIERERETEE income
1 ZOME TS TmEES ].::(il::it:i:; difference on available-for—sale 4399 4173 6226 5561 9512
2B~ TR 2.Deferred gains or losses on hedges - - - - A9
3. LTl = EA S 3.Revaluation reserve for land A 4532 A4532 A 4532 A 4568 A 4568
4 ABHMENRYTE 4.Foreign currency translation adjustment - - - 150 287
ZOMOaER S BHES i';zt:rlnee\ccumulated other comprehensive A 132 A 358 1,693 1143 5222
0.3k F 1948 1M .Share acquisition rights 120 76 76 76 16
MEESE Total net assets 70,510 70,870 74,874 76,323 81,397
BEMEES Total liabilities and net assets 149,994 152,321 166,616 177,104 185,602

MITVAT4HERFI9BEHALZET

Including 4,933 million yen in equity investments in capital, etc.
X2TOATAHELZ10931BHAAEZED

Including 10,931 million ven in equity investments in capital, etc.
MILVATAHEEF19525BAAEEL

Including 19,525 million yen in equity investments in capital, etc.



BERAZEERUVEIEFIEETEE Statements of Income and Comprehensive Income (GE#% Consolidated)

1. Eﬁﬁ‘l'%:% Statements of Income (GE##E Consolidated)

B FHAM (million yen)

2022/3  2023/3  2024/3  2025/3 2026/3

1ELES I Net sales 17,815 18,879 19,310 19,584 20,255
.55 LR I .Cost of sales 11,151 11,794 12,427 12,670 12,633

St LR Gross profit 6,664 7,084 6,883 6,914 7,621
MERFEERV—REERE I.Selling, general and administrative expenses 1,539 1,708 1,799 1,930 1,975

EHERZE Operating profit 5124 5,375 5,083 4,983 5,646
IWASE LHNIER IV. Non—operating income

1.ZMAERVEYSE 1.Interest and dividend income 262 267 294 373 437

2 EEEMAESERRE 2. Gain on investments in investment partnerships - - 69 224 373

3. FDith 3.0ther 11 45 8 10 8

BEENMBEEE Total non—operating income 273 312 371 608 819
V.EENER 'V .Non-operating expenses

13258 1.Interest expenses 500 496 570 626 793

2.Z DAt 2.0ther 19 150 42 137 69

BEENERSE Total non—operating expenses 519 646 612 763 862
BRI Ordinary profit 4,879 5,040 4,842 4,829 5,603
VI 43551 F) 25 VI.Extraordinary income

1.EBE & EFT IR 1.Gain on sale of non—current assets 376 - - - 454

2 1 B HMEE&TTHRNE 2.Gain on sale of investment securities 2,164 1,006 236 1,491 701

3 Z N 3.0ther 45 0 434 - -

BRI S Total extraordinary income 2,586 1,006 671 1,491 1,156
\ukEFEES VILExtraordinary losses

1.EEE ERE 1.Loss on retirement of non—current assets 38 28 36 21 5

2.Z DAt 2.0ther 0 0 - - 0

HRlE LS Total extraordinary losses 39 28 36 21 6
B S AR AT S ER Profit before income taxes 7,426 6,019 5476 6,299 6,753
EABL ERBRUVEXR Income taxes—current 2,334 1,616 1,704 1,890 2013
EARE L Income taxes—deferred A 72 216 A 21 21 64
LERR Profit 5,165 4,186 3793 4,388 4,675
BE%EIZREIT A UEAMAIZE  Profit attributable to owners of parent 5,165 4,186 3,793 4,388 4,675
2. AfEF)IRETEZE Statements of Comprehensive Income (GE## Consolidated)

B4 FHHM (million yen)
2022/3  2023/3  2024/3  2025/3 2026/3

E LR LRk Profit 5,165 4,186 3,793 4,388 4,675
ZFOthEFEFLE Other comprehensive income A 1,284 A 225 2,052 A 550 4,078
AIEFIE Comprehensive income 3,880 3,960 5,846 3,838 8,753




Frva-JO—5tHE Statements of Cash Flows (GEfff Consolidated)

B : § 5 M(million yen)

2022/3 2023/3 2024/3 2025/3 2026/3
I BEFESLE5Fvyia-70— I .Cash flows from operating activities
T & S5 B L B S 2R Profit before income taxes 7,426 6,019 5476 6,299 6,753
I EAE Depreciation 3,731 3,818 3,976 3,891 3,785
SHAMERUVZEEYS Interest and dividend income A 262 A 267 A 294 A 373 A 437
XIFIR Interest expenses 500 496 570 626 793
1B &G MEE 555 B (A X2) Loss(Gain) on sale of investment A 2164 A1006 A236 A1491 A 701
” 5 =4nis Loss(Gain) on sale of property, plant _ _ _
AREEEETHES (AZE) and equipment A 376 A 454
EEEEDEREE(AXEM Decrease(Increase) in trade receivables 465 A 236 96 A 172 A 80
EEBHFEOEBIE(AITELD) Increase(Decrease) in trade payables 254 A 944 1,321 174 75
FNith Other, net 1,822 2902 A 1,211 145 A T7
INET Sub-total 7,751 10,782 9,698 9,099 9,655
SEABEDOXRILZE Income taxes paid A 4774 A 1635 A 1277 A 1,736 A 2013
ZFNith Other, net A 241 A 229 A 198 A 68 51
EEEHICLEFryia-TJO— i (used in) 2736 8917 8221 7204 7,692
I.R&; Z Yyva-JA— II .Cash flows from investing activities
BEEHCLDF vyl
ARETEEOREICLHXH Purcnase of propery. plant and A 12479 A 12895 A 6931 A3937 AT
A P =4 - Proceeds from sale of property, plant _ _ _
AMETEEEDTHICEHINA and squipment 1,262 6,437
RERMIESEORMEFICLSETH Purchase of investment securities A 50 A 300 A 4919 A 5870, A 8478
REEMESOFMIZEDWA Proceeds from sale of investment 2468 1087 207 1602 741
FNith Other, net 145 2 280 A 14 A 22
BAFBITEBFryia-T0— ot cash provited by (used in A 8652 A 12104 A 11273 A 8219 A 2054
MEAHFEICLDFryia-70— IIl.Cash flows from financing activities
— 440 2 J— Net increase (decrease) in short-term _ _ _
FHEASOHMIBRE(AXHD) borrowings AT700 A 300
REIEANIZEBULA Proceeds from long-term borrowings - 4,700 6,300 7,000 11,000
EHEALORFIZLDIZH Repayments of long—term borrowings A 1,785 A 1703 A 2626 A 3176 A 4937
HEBDOFHITIZEBIRA Proceeds from issuance of bonds - - 5,000 5,000 -
HEOEEICKDIZH Redemption of bonds - - - -/ A 5000
BEe#kXORBIZLSIEH Purchase of treasury shares A 2290 A 1,760 A 167 A 625 A 1,724
[REEADEZN -] Dividends paid A1681 A1912 A1761 A 1834 A 2018
FNith Other, net - 0 A 36 A 104 A0
BMHEEBICEBFryia-70— et cash provided by (used in AS5757 A 1376 6407  6258) A 2679
= - IV Effect of exchange rate change on _ _ _
NVERERUVBEERSFYIRIBEEE cash and cash equivalents 58| A 108
VRERUREFASNOMRE AZED) | o noreese deoreaselincashand A 1674 A4563 3355 5391 2850
VLE&RUREASNONE RS o o eleme &t 21550 9876 5312 8668 14,060
MELERUVRSASNONRES VI ash and cash equivalents at 9876 5312 8668 14060 16911

end of period




Ty 2LTRIRR Status of Each Asset Type (E#E Consolidated)

Bifir . HAM (million yen)
2022/3 2023/3 2024/3 2025/3 2026/3

THEMES Building lease business 17,815 18,879 19,310 19,584 20,255
FI4RE L Office Building 4,286 4,476 4,448 4,488 4,661
BEEDZHMNSELBUNEE Revenues from contracts with customers 230 338 242 233 273

Z DD IR Other revenue 4,056 4,137 4,205 4,255 4,388
TRt A—E L Datacenter Building 9,073 9,903 10,110 10,452 11,012
BEEOZHMNSELDUNIE Revenues from contracts with customers 4,050 4,781 4916 4894 4,890
ZFDh IR K Other revenue 5,022 5,121 5,193 5,557 6,121
DA XE )L WINS Building 3,473 3,498 3519 3,359 3,351
BEEDZHMNSELBUNEE Revenues from contracts with customers 1,835 1,855 1,891 1,749 1,744

Z DD IR Other revenue 1,637 1,642 1,628 1,610 1,606
EERR-DRAES Gommeraial Buildings, Logistics Warehouse, and Other Properties 982 1,001 1,231 1,285 1,229
BEEEDIHIMNSELSBIUNEE  Revenues from contracts with customers 18 20 20 27 23
EZOLIDINVE- DS Other revenue 964 980 1,211 1,257 1,206
= Total 17,815 18,879 19,310 19,584 20,255

KEDMDIRIEIZ(F, M) —REGBICET 2 REHEE ELTBHEERRBESEENTEYET,

Other revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

Fryr a4 TRFE LS
Sales by Asset Type
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EEEAREEDEMER Appraised Value of Investment and Rental Properties

Bifii: B M (million yen)

2022/3 2023/3 2024/3 2025/3 2026/3
AR A Fair value 204320 214850 220,407 230577 233,196
HRE Book value 125065 133,183 137015 136,904 128,198
EHE Unrealized gain 79,254 81,666 83,391 93,673 104,997

AR

Fair value

BRE )
million yen
240,000 230,577 233,196
220,000 214,850 220,407
' 204,320 -

200,000 : .
Unrealized gain
180,000

160,000 79,254
140,000
120,000
100,000 -
80,000
60,000
40,000
20,000
0

81,666 83,391 e

= HER SR

Book value

2022/3 2023/3 2024/3 2025/3 2026/3

_6_



ZPEE#E Vacancy Rates

B %
2022/3 2023/3 2024/3 2025/3 2026/3
L (HiR) Keihanshin Building (term—end) 0.31 1.46 1.87 0.64 0.39
LA TR EAX) Keihanshin Building Office (term—end) 1.00 1.49 3.35 0.64 0.45
KBt X (EA=K) Osaka business area (term—end) 5.22 5.11 477 3.75 3.20
REHX (HIX) Tokyo business area (term-end) 6.37 6.41 5.47 3.86 2.22
TEHE
Vacancy Rates
%
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637 6.41,\_
6.00 i —~ e 2424 (HAFR)
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5.00 — h ~ e 24 T 2 (HAFRD
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400 23 S W Bt B (HA)
300 A 3_75"‘":-\\&\ ® =20 Os_allfa business area (term-end)
SR (R
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. 1.8
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rAaYHE EETREEFES Rentable Floor Space

Bfi:m
M
2022/3 2023/3 2024/3 2025/3 2026/3 (Number of
properties)
EErEE Kansai area
AI4RE L Office Building 31,517 31,517 31,323 31,065 31,065 4
T—RAEUE—E L Datacenter Building 83,466 83,466 83,549 83,618 83,485 8
DA XE )L WINS Building 31,124 31,127 31,127 31,127 31,127 5
E%ﬁﬁgﬁ . %ﬁg,ﬁ% Commercial Buildings, Logistics Warehouse, and Other Properties 1 4’840 1 8,284 1 8’284 1 8’284 1 8’284 3
INET Sub-total 160,949 164,395 164,284 163,996 163,962 20
EEE] Tokyo Metropolitan area
AIT4RE L Office Building 49,647 49,647 49,647 49,647 49,647 4
E%ﬁﬁg{i . %ﬁ%rﬁ% Commercial Buildings, Logistics Warehouse, and Other Properties 1 9,286 1 9,286 20,61 3 20,61 3 1 9,286 2
N Sub-total 68,934 68,934 70,261 70,261 68,934 6
FDith Other area
ﬁ%ﬁﬁgﬁ' . %ﬁ%rﬁ% Commercial Buildings, Logistics Warehouse, and Other Properties 34,381 34,381 34,381 45,485 45089 2
N Sub-total 34,381 34,381 34,381 45,485 45,089 2
ast Total 264,264 267,711 268,927 279,743 277,986 28
BERTREE®E
Rentable Floor Space
m
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264,264 261—’17 Zi1 25887 16 2 Z D1l Otherarea
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0 E
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#HXfFE Stock Information (202643831 HEITE as of March 31, 2026)

HXORR AkEORER
Stock Data Major Shareholders
BATEERER g0 000 000 Brs BHH(FH) LR ®)
Number of shares 80 ’000 (’)00 h N Number of shares Shareholding
authorized to issue s shares ame owned (thousand) ratio (%)
BRMAH
_ . 6,440 135
FITEH DB 48,811,498 GINSEN Co. Ltd.
Number of shares 48Y8I 1'498 - INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS
) I 811, TRUSTEE OF JAPAN-UP
issued and outstanding INTERTRUST TRUSTEES (GAYMAN) LIMITED SOLELY IN ITS GAPACITY AS 4,926 103
TRUSTEE OF JAPAN-UP
AAYZS—FSRMERBITRR R4 (BFO) 2692 17
HEH 53634 The Master Trust Bank of Japan, Ltd.(trust account) ' :
Number of shareholders 5,363 H#ASH = HE KRBT 2133 45
Sumitomo Mitsui Banking Corporation ! .
. o . HREHEATA
FIBSESERE IR REEEHMBIT T54 L KINDEN CORPORATION 1393 29
e The Prime Market of Tokyo Stock Z A
Stock listing Exchange EeESHAst 1,376 29
KAJIMA CORPORATION ! .
HASH=+=8R1T
San ju San Bank, Ltd. 1.287 27
Bt &4 BANR TR (BED) 1006 21
Custody Bank of Japan, Ltd.(trust account) ! )
AR B R T 81 io
The Hyakujushi Bank, Ltd. .
=RTY/RC—X%RA R
Sansei Technologies, Inc. 865 18
XUE, BEHN1109,167THERELTOET A R RS BEHRALERLTHELTWET,
The Company holds 1,109,167 shares of treasury stock and the shareholding ratio is calculated
by subtracting treasury stocks.
B amRR

Breakdown of Shareholders
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