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PASSION

FOR THE

2025 EBAIREINL S A b BEST

HARIEERS. EEREICGEETIREN RIS DA L (F2EEE(C, SIFREESRRE
5L, EEFI L SKEZTER

p—— S R ——

P SN | 7,204{8M || 6,459{8M || +11.5% |
BEFI | 2,345(8M || 2,24718M || +4.4% |
FatECRBY AR | 1,75215M || 1,543{8M || +13.5% |

DIIAYR T A MNEBF, S35 - REIEF LY MRIAY MOFEEFBAHTHIN—AFIZE "(F. 32.9%8D1,827{5M
DIIAYERI A MBS, BEFIEMBERSD1,120E0
WMAEL (RFDFEZS) OREEFIZRI1MEMIE12E7DDEKEE
BZEIS THIWMASD (ER) OEEA-AUNE (LBERED1,232(EM
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0= AIRARAYN-INOF D)3, BEFIBBERED145E0
20254EFEROE : 10.3%

| 2025 DiEMIR L BERED64F (PRIFRL29M. HIFAL35M)
HAREC 353 IN—AT @B ERE. BHAE M IX50.8%
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PASSION

FOR THE

2025FFEE4MER REYIYU— (RlHHALL) BEST

| BIBRSTAUTADEEBRICBNTE, EEFIZS - SIS I AL EHELS

DI - TEFEEERE 20255FE 554004 1) BUOHALL

| wmmws 0 | 1,978(8M | +1.7% |
| wmRm 00 | 6708H | -3.6% |
| wankECRmIsHaS | 498 || +7.3% |
B OTDLANARDAD NG MEEI YT I SEHUSER . SvTORS —EXDERFRE - fitERE (LB R REERD,. BEE AZE
BILK, HEA-AUNGR 334EMBEERES
W OEESTVEYNERIAD N AREET Y MNRIAD NI BREEKRENMEECILK, ANIFTT1ITT7EYINRIADNE, 1I8EH
S i =R %= il
w J0-)L-X—=yvid, BEEIO—Z2IRZA IV T4 -FICCEBITABUN, JO—/VL A INRZAM RN F2 T (3. ERM&AN TR
m FHEEROE : 11.5%

(+1=2FM) 200 - 19461978 (T1EFA) gg | (+18M) 60 -
174.2 172.6 695 670 49.8
164.5 vao1 161.0 161.5 155 63.0 46.6 417 464
i : 60 - 56.7
150 510 54.1 40 395
43.7
100 - 40 + ’ 239
20
50 20
0 0 0
4Q‘1Q‘2Q‘3Q‘4Q‘1Q‘2Q‘3Q‘4Q‘ 4Q‘1Q‘2Q‘3Q‘4Q‘1Q‘2Q‘3Q‘4Q‘ 4Q‘1Q‘2Q‘3Q‘4Q‘1Q‘2Q‘3Q‘4Q‘
FY23 FY2024 FY2025 FY23 ‘ FY2024 ‘ FY2025 ‘ FY23 ‘ FY2024 ‘ FY2025 ‘

Daiwa Securities Gmup Inc. . s~ xmsommzrsrsesm 4



IN—-7E8E PASSION

FOR THE

REDHIE SE.B

FY2024 FY2025 25/3Qtt 24/4Q]:|; FY2024 FY2025 | FiEELL
(&4 : E5M) .
4Q 1Q 2Q 3Q 4Q 18R 1BiRER 1BiRE

=HRINEG 345,577 326,400 375,349 373,862 392,369 5.0% 13.5% 1,372,014 1,467,983 7.0%
PSRN A8 174,218 155,252 172,628 194,646 197,899 1.7% 13.6% 645990 720,427 11.5%
AR5eE - — Y EIRE 121,302 119,074 122,785 132,882 138,351 4.1% 14.1% 479,247 513,094 7.1%
EEFS 51,027 43,716 54,192 69,559 67,042 -3.6% 31.4% 224,716 234,510 4.4%
:gﬁgﬁi(:'}%ﬁ?é 29,954 31,237 47,726 46,462 49,854 7.3% 66.4% 154,368 175,281 13.5%
TRErE 36,024,346| 34,617,316 36,915,300 38,595,380 38,077,646 36,024,346 38,077,646
PEESRE 1,923,287 1,893,724 1,944,434 1,989,781 2,045,809 1,923,287 2,045,809
BC&EH* 1,639,738/ 1614409 1,667,999 1,706,702 1,763,569 1,639,738 1,763,569
EPS (F9) 21.19 22.20 34.31 33.66 36.02 109.53 126.04
BPS (M) 1,158.82 1,154.60 1,201.74 1,235.69 1,272.72 1,158.82  1,272.72
ROE (£FifAEH) 7.3% 7.7% 11.6% 11.0% 11.5% 9.8% 10.3%

64
(PrEfc=129M . RAKACZ135M)
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Daiwa Securities Group Inc.

(Bfz : BAM)

2t P
PEE SRR
4Q 1Q 2Q 3Q 4Q 1R KRR IR
WMERF 66,455 62,905 74,689 77,100 81,093 5.2% 22.0% 255,841 295,788 15.6%
WMAEP (KFIEESS) 59,837 55,500 65,759 68,988 71,447 3.6% 19.4% 229,688 261,695 13.9%
KRHRIAMRT 5,842 6,599 7,922 7,080 8,551 20.8% 46.4% 22,884 30,154 31.8%
AMERFS 30,062 28,213 24,996 32,605 26,114 -19.9% -13.1% 102,517 111,930 9.2%
SESAM 14,963 15,192 17,158 18,637 19,734 5.9% 31.9% 57,960 70,722 22.0%
REEAM 6,142 9,665 8,039 10,125 9,055 -10.6% 47.4% 29,619 36,885 24.5%
ANFFF4TAM 8,956 3,355 -201 3,841 -2,674 - - 14,938 4,321 -71.1%
GM&IBEBF 61,837 49,827 60,745 71,339 75,482 5.8% 22.1% 234,196 257,395 9.9%
GM 36,031 32,554 39,281 45,289 51,347 13.4% 42.5% 149,044 168,472 13.0%
GIB 25,805 17,272 21,464 26,050 24,134 -7.4% -6.5% 85,151 88,922 4.4%
Tt - HEEE 15,863 14,304 12,197 13,601 15,209 - - 53435 55,313 -
iEEst 174,218 155,252 172,628 194,646 197,899 1.7% 13.6% 645990 720,427 11.5%
2ot st
4Q 1Q 2Q 3Q 4Q iR HeimER Rt bi Pk
WMERFS 23,179 19,734 29,565 29,573 33,159 12.1% 43.1% 80,664 112,033 38.9%
WMAED (KFIEES$) 20,038 15,610 23,933 24,804 27,034 9.0% 34.9% 68,623 91,383 33.2%
RHRIAMBT 3,679 4,355 5,702 4,818 6,273 30.2% 70.5% 14,108 21,149 49.9%
AMERF 12,216 14,772 12,072 22,232 16,355 -26.4% 33.9% 77,418 65,432 -15.5%
HEHFAM 7,038 7,517 8493 10,227 11,414 11.6% 62.2% 27,841 37,652 35.2%
AEIEAM 7,163 6935 5,905 10,394 9,817 -5.6% 37.0% 29,029 33,053 13.9%
ANSFF4TAM -1,985 318 -2,326 1,609 -4,875 - - 20,547 -5,272 -
GM&IBEBFM 13,319 5,001 14,861 18,731 20,400 8.9% 53.2% 42,738 58,995 38.0%
GM 6323 2,639 8414 11,968 17,783 48.6% 181.2% 29,005 40,805 40.7%
GIB 6,985 903 6,086 5,430 2,146 -60.5% -69.3% 11,605 14,566 25.5%
TOfth- RS 2,311 4,207 -2,306 -978 -2,873 - - 23,895 -1,950 -
et 51,027 43,716 54,192 69,559 67,042 -3.6% 31.4% 224,716 234,510 4.4%
N—AF2 37,381 34,188 43,963 50,195 54,390 8.4% 45.5% 137,535 182,738 32.9%

¥ BEIADIOZEER) ) -TEHOBEBRECREISHE. R ERARERMTOONTE., FECL3EIaRZZH I AV NET £
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PASSION
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WMARD (KFIGES) - KAIRIAMEIT 810 SEESAM ¢ REBEAM ¢ ALIFF(TAM
746 71 '
626 o 660 664 g
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204 210 231
159 ||
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FY2024 FY2025 FY2024 FY2025
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713 : TOfth-AEEE —<-~N—AFH
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187 : . :
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EGREFIREN—AFIRDHER BEST

PASSION

m AN-AFI2E(S. 2025FERETT1,827{/8M (RILFREIAALL+32.9%)
" R EEEOREFEBIRTSHS1,500[8M2P 2B T KXIGEER

(847 : +8M)

EEREEAEN—-AFE (GER) R E TR N—AFIEE (MU3HA)

300 e \\ MEDBFT SE55AM REEAM  —o—N—AFIZE 80 W MZBPFS SE&AM TENEAM  ——~A—AFIZSE
67.0
250 2345
224.7
60
200 182.7 >4.3
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150 40 11.4
100
20
: . 381
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. l L] 0_.I||| 111
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FOR THE

BiEWEROIRR BEST

EEREWRR (20265F3A%K)

(Bfiz : +8M)

TRENEE 36,219 (1,943) [ KEaE 32,979 (2,284) aES 38Jk776{5M
e 788 3,790 (33) N—T1>) 8,760 (1,323) PRESRE : 2Jk458{=M
Bl 2,140 (553) EmmalEEsE 3,698 (-1,112) I
N—F I ER 12391 (4,064) o454 314 (5y ~ HCEA: 167,635

EmBMiEsE 8,005  (2,460) &% 3,240  (-1,044)
IH454 1,102 (876) EOfh 144 (-226)
B 4,668 (572) FUNF1TEE] 5062  (2,435)
SRS 63 32) B AIMEFEBRREREASD 13,808 (-1,637) " BEDKE (80.0%) [FikEEOESVEE"
Z0fh 2,170 (979 W RITELHITZTEE 5,042 (744) * NS FES + BifiEEs + -T2 ER
FUNF1TELE| 4,386  (1,603) THAfEA S 2,033 (618) +AfMEEFHERE S
EENEEMEES 123 (16) 1ERERFEDIE 459 (59)

(B EIELE M IERE) o _
BIMEEERENE 12,152 (-3,224) = HCEX BaifFEKL+1,238(5M0

BEE&E& 3,043 (-355) w PREEA + ZOMODIERIS R
HE 1,031  (-187)

BEEE&RE

BETEERE 154 (17) @ REAEAE 1,850  (-185)
SETDMDERE 725 (56) EElEE=al 36,031 (1,930)
REBMIS (EIBH%R) 168 (35) 2,045 (122)
REBMIES GE LBk 39 0) B H%REER 1,485 (43)
REEMHIS (BESHRE) 348 (13) W 20O BIEFIZERETEE 277 (80)
Ot 168 (6) M FEZBCHRERFD 276 (-0)

af-mEEas 38,077 (2,053)

¥ DYIREEIFER (20258F38K) LB

Daiwa Securities Group Inc. 9



I - &L PASSION

FOR THE

IBER (SN - mENERE) DI BEST

EEBE CEARBILER

wBECEXREST (HEM) EENETierlERDEE (+12M) [EEEK*E#E'J ()\ t
A3 /N b3 \ N Vorax - - )bm) ]
- B E C BAAREI LR - EfEEER A F Tier1 tEE
1 298 1529 1,557 70 1615 1,547 1,550 1,547 1,626 (2025¢E1285%)
1367 1413 1,351 1355 1,356 1435 T
1,299 1,331 : 1,274 ' ' ' " EERECEAREILEER . 21.67%
= EETier HEER . 21.61%
22.40% 21.58% 20.96% 20.45% 21.50% 21.84% 21.83% 2097% 21 Rl
. S S—— S, S R " BB S Tier LER ¢ 19.13%
B A — A A A Ay ——A
19.42% 9 9 9 19.07% 9 9 9 .
6 18.78% 18.41% 17.72% 18.82% 6 19.08% 18.37% 19.13% o BRI ySIEER | 5 97%
XHEARAE
‘ 3Q 4Q ‘ 1Q 2Q 3Q 4Q ‘ 1Q 2Q ‘ 3Q ‘
‘ FY2023 ‘ FY2024 ‘ FY2025 ‘ (FEEhiEME (N—E)Im) ]
ERLNLYSHR EiEREENNLY SR
(20265F1A~38 HR¥1Y)
BIVZAR—Sr—0%E (HEM) EERBEE (HEM) HELRLE (HEM)
BAOE (+1EM) - EERENMENN LY DR u EEEZE (LYSHE - 125.8%
BN LyS R oo 11295 EFERENEN/INLYDLHEER . 8%
. o 142.9% 142.9% 130 40, 142.1% .
26623 29240 28859 2586 29273 30,752 431,49 135.2% 131.1% 136.6% 138.4% 1341% 15 g
24,439 24,461 '
! ! 3,007 3,078
2,930 2,886 '
2229 2635 2632 2190 B 564y 2800 2,242

213472009 " 1926 1,957 1970 1908 1,970

6‘09.% 6‘21.% 543% 548% 548% 533% 545% 527% 5.27%

1,489 1,520 1,554 1,462 1,605 1,540 1,544 1,542 1,622

.4 1@ 2 3 4« wlx %2 3 4«| 0 20 «a 0l xl nl a
FY2023 FY2024 ‘ FY2025

FY2025

FY2024

FY2023

Daiwa Securities Group Inc.
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BERAEESORIE BEST

PASSION

KABRLRE, FFER OB BRI NS R LB (SR HALL

Fr2025 | et

IR T 2:t REd

FY2024 FY2025
I [vZTE) 25/30k

4Q 1Q 2Q 3Q 4Q 8RR

=V 345577| 326400 375349 373,862 392,369 5.0% 13.5% 1372014 1,467,983 7.0% = ZAFERNIIEI (+2.0%)
SZAFHR 114899 100398 118300 128579 131,203 20%  142% 416489 478481  149% ° ZitFERL(E3198M (+8.1%)
M —F1>JiE5 23,133 22,310 23,375 28249 31,919 13.0% 38.0% 107,373 105,855 14% %é%?{f}ﬂjbiﬁﬂ*(mﬂ%ﬂ
-17.1%
ERISERMASERLS 8,490 1,797 -1,164 3,921 -2,915 - - 12,360 1639 -86.7% . miee.z=uh( OEURFEER(X77/E0
DENZS 163,482| 160,616 175175 177,115 177,564 0.3% 86% 681,952 690,472 1.2% (-0.1%)
© MRABHEFHR(17318M
TOMDE RIS 35,571 41277 59,662 35996 54,597 51.7% 53.5% 153,839 191,534 24.5% (-7.7%)
SRER 142,541| 140,821 155261 152,824 148,959 -2.5% 45% 603940 597,866 0% L = s ppgER (P26) B3
oD ERER 28,817 30,326 47,459 26,392 45,510 72.4% 57.9% 122,084 149,689 22.6%
e e 174218| 155252 172,628 194,646 197,899 1.7% 13.6% 645990 720,427 11.5%
AR5EE - — A 121,302| 119,074 122,785 132,882 138,351 4.1% 141% 479247 513,094 7.1%
I=E £ 52,916 36,177 49,842 61,764 59,548 -3.6% 125% 166,742 207,333 24.3%
[=E 26 -1,888 7,538 4,349 7,795 7,494 -3.9% - 57973 27177  -53.1%
BRI 51,027| 43,716 54,192 69,559 67,042 -3.6% 31.4% 224716 234,510 4.4%
BliES -4,027 1,078 21,438 201 6,698 335 - 5689 29,417 -
LS| AiHEFI S 47,000 44,794 75,631 69,760 73,741 5.7% 56.9% 219,026 263,927 20.5%
EABESEH 14,076 10,754 23,205 18963 20,771 9.5% 47.6% 53932 73,695 36.6%
MR ECIREY SFFH 29,954 31,237 47,726 46,462 49,854 7.3% 66.4% 154368 175,281 13.5%

Daiwa Securities Group Inc. 11
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PASSION

(st - EF) FY2025 25/3Qtt | 24/4qQ1t RISERELE
\/ . F
4 10 20 30 42 FAETTY s omn RO

" BRFEE - —AREIRE(IIEN
AR5 E - — R ETRE 121,302| 119,074 122,785 132,882 138,351 4.1% 14.1% 479247 513,094 7.1% (+4.1%)
AHBIEEEFIZIESH
1=z

S| BE®RE 24,115 23,496 24,798 25,926 25,944 0.1% 7.6% 91,756 100,165 9.2% 180 (+2.8%)

A& 60,952 58,163 60,606 67,751 69,675 2.8% 143% 245001 256,197 4.6%

A EERIRE 11,379 11,110 11,320 11,893 12,921 8.6% 13.6% 43,808 47,245 7.8%

BB 7.292 8316 8,101 8,822 9,807 11.2% 34.5% 28,449 35,047 23.2%

RSN E 8,315 8,271 8,292 8,645 8,770 1.4% 5.5% 34,313 33,980 -1.0%

FHBGE 3,347 3,930 4,232 4,058 4,456 9.8% 33.2% 14,257 16,679 17.0%

TDfth 5,899 5,783 5,433 5,785 6,775 17.1% 14.8% 21,661 23,778 9.8%

Daiwa Securities Group Inc. 12



PASSION

I —JERE ,
JdAMBIEDIRN BEST

(BEALAEM)
1Q-4Q 1Q-4Q 1Q-4Q

REHE &t 117.5| 4372 114.0 119.4 124.4 121.3|  479.2 119.0 122.7 1328 1383 513.0
EHE 50.3 174.6 452 50.1 54.9 52.1 202.5 474 50.0 58.4 61.0 217.0
He5|BafRE 21.2 80.6 21.9 22.5 23.0 24.1 91.7 234 247 25.9 25.9|  100.1
LEEEE 2.4 9.7 2.2 2.5 2.4 26 9.8 20 2.2 2.1 2.0 8.5
B5% 222 68.5 16.5 20.5 24.2 20.2 81.6 16.1 17.8 24.6 26.1 84.7
HBEh- 7 VXA MBI 1.7 6.8 1.8 1.8 1.9 1.8 7.5 1.9 2.0 2.1 2.1 8.2
BEEE 67.1 262.5 68.7 69.2 69.5 69.1 276.7 716 72.6 744 77.3|  296.0
AGE 369 146.7 385 39.1 389 387/ 155.4 39.9 40.6 40.9 413 1628
FEVERIGRE 10.6 40.2 10.7 10.9 10.7 11.3 43.8 11.1 11.3 11.8 12.9 47.2
e AN & 8.7 35.1 8.6 8.8 8.5 8.3 34.3 8.2 8.2 8.6 8.7 33.9
EBERE 6.5 25.6 6.6 6.5 7.1 6.9 27.3 8.0 7.7 8.5 9.4 33.7
HBRAR 3.7 12.8 3.7 34 37 33 14.2 3.9 42 40 4.4 16.6

Daiwa Securities Group Inc. 13



PASSION

FOR THE

Nz d &L O ARG E - — s EEEH DHER BEST

u EYIRIAMIY MO-VIEED, BERIELTHERS
H 2025FEDREERIEZIIN—TEFET68.6% VIIAIVRIAYMREP (KFEEFF) T65.1%

(847 : +8M)

ITNATHS A A (KHIES)

82.1%
. 84.1%
74.0V \ 77.8% *
71.5%
EEE 00\68-1 %  68.6% BE% 0/ Nm 70.1%
800 747.6 300 -
703.9 261.6
611.7 229.6
600 205.9
522.3 513.0 '
484.8 479.2 200 - 186.7 170.3
3979 437.2 162.5 1477 161.0 ‘
400 386.5 . 145.2 136.7 .
100
200
0 0
FY2021 FY2022  FY2023  FY2024  FY2025 FY2021 FY2022 FY2023 FY2024 FY2025
e RN S EBEMNZ  wiRGEE-—RERE ERNZE = iRGE- - —AREEE
Daiwa Securities Group Inc. 7 —TErorET - rmam. —pEEE: (EELNE ERINNZ) | WMAS (KHEES) OREE = 558 — R EIRE RN 14
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IN—-7E8E PASSION

FOR THE

BHE SR ADZEEINZ BEST

FY2024 FY2025 FY2024 | FY2025 |FifEfE
N 7™ 25/30kt 24/40%% -- ML
4Q 1Q 2Q 3Q 40 RIEIR-EEN Rit Rt RoLES

Banast 5,944 3,813 7,619 8,393 6,919 -17.6% 16.4% 20,798 26,745 28.6% —
= R MBAIRZS SR
ER 237 -1,958 324 160 38 -76.1% -83.9% -2,481 -1,435 -
N P AT TIPSR
FIT - AEP=F 2518| 2448 1501 2223 2,504 12.7% -05% 8556 8,677  14% tEzs
1 3,189 3,323 5,793 6,010 4,376 -27.2% 37.2% 14,722 19,503 32.5% - e
KM =L MEAIRZSDNR UiRizs
EEINZ #t®
10 ~
R ®.
. i
&
\ \’
FIT 0 T G \
AeT=T ©
-*‘)\l\l j l
0 -
—o- et
_5 J
— FY2023 FY2024 FY2025
(+&m)
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Daiwa Securities Group Inc. 15



PASSION

FOR THE

WMEBFM SRl

s ) FY2025 | 25/3Qtt | FY2025 | BiEEELE FEESRING: - R S
o 4Q 1R Rt 1R

_ 100 -

I91454
NS 81,093 52% 295,788 15.6%

& 80
REFS 33,159 12.1% 112,033 38.9% o

1GEEE

= FHHR

(T91471] ‘ m IRERIBERS 60 -
" BAMKOEGIMMEIML. 11EMOIBIR (+5.3%) e

Sy IEE
(&%)

e o i eSS 40 - .
= {REEA=-ZERA. SEFOER (+8.2%) a0 g EEE O] [ B
- RIT "IN

{ﬁiwiz" iy " - e . . = Z ()t 20 - -\0 o/‘\,/
" IBESEFHRHISEMORIN (-24%) EROBEO0. 5lEHEm L VKE B .
EHERS e mE B B E -. . B
(SyIOEY—ER] U
m AOIUMERICINZ.. READEURE - R— NIAUABRADZ-ZADEFENEZ (T, (-HEm) Fy23 FY2024 FY2025
J7> RSV T OERFENREAENN ., SvTEHEIRZ(F 10EMADEIR (+6.2%) & 4@ 1@ 2@ 3@ 4Q 1@ 2@ 3Q  4Q
2D, 180BMLBEREZ T iR I9454 216/ 166 150 184 19.7| 146 197 219 231
(EEA—ZUR2S] &5 50/ 65 56 52 48 59 58 63 6.8
=N—
" REREEHETRRLSYTBEIREMENL, 334EMLAEERS RERETAR 63| 64 47 66 64 46 55 77 15
m EER-UNROBETEEH/IN—2($120.0%, BEEBHN-KF765%C LR BIERIEBHET AR 70| 75 76 81 81 78 90 98 101
(BEEA] Sy RSNz 117 129 137 141 141 142 153 169 18.0
" BAASEALBCEBSEABI ML, BEEA (LHFR KHRIZMRAT 45/ 49 64 56 58/ 65 79 70 85
- ) Zoft 69| 76 74 79 71, 89 107 71 6.8
* IREN-AUNROMNEEAHRE (P30) | EFEEAZEOISEAHTE (P29) &g -
FERBINZS 5t 64.1| 626 606 660 664 629 746 771 81.0
BRI 224/ 204 159 210 23.1| 197 295 295 33.1
i i ¥ AHIRIAMRITE. BRUINE S + SHIEIZINE (A) OS%E
Daiwa Securities Group Inc. BRI % = SRNZICABEBRPTUNT IS0 E M 5 sEREERSAMZ 60, SISEBIZINE = AFFEE LA IRY NMESAOIRITAIERM L 16



PASSION

FOR THE

WMEBFS wWMASR (CKHIEESS) BEST

(SyoOEY—E2R] EmsE - IRSCEAD IS

m ZDENEA(I3,862f2 M. FEIEER(F2, 762{EH VI NHBERS

1,500 -
" D EEREF6I496EMA LIBERS
I9174
[#IE] e
= ARSTA(LS, 86745, FEIEEA(1 466(8FEEKEEZHERF 77
. 1,000 -
") UR=IEAKRTA— DA T7> RO REGERRA-T> (HFROD - 258 |
RZR) ZARHBIEL SEROIRFE LA — — m E
ENE I —] I . I
S — o — m SME 500 I I I I
SYIOEY—-ER - BkNIGE FEIEZRER
(-HEF3) 500 = HRE
=R ] . "
SyIOREY —ER flitEzE
HRIE (SyIORY—-EABRC) HiEEE 0 -
400
e FY23 FY2024 FY2025
Gl 4@ 1@ 2@ 3Q 4@ 1Q 22 3Q 4Q
300 4 IOM75E 500/ 255 91.2 1680 389.0 627 1055 99.0 108.1
276.2
Sy 217.9| 261.1 2395 237.0 1957| 1949 2589 356.2 386.2
200 | 94.2 » =4 =5 2 216/ 219 251 260 275 646 831 388 37.5
173.2 :
124.9 1563 125.7 EpofE 187.3| 2047 1283 1220 540 2634 975 1272 109.3
100.3
100 HME 175.1| 218.1 2385 2044 1850 1609 2009 167.6 219.7
174.6 .
146.6 HE S 470.0| 460. 1 490.1 4580| 357.8 481. . .
2 N B B o 1308 Tz 7Sy 00| 460.6 390.1 490.1 4580| 357.8 481.8 568.5 586.7
. SEIMETLYIRTTY 942| 885 791 925 812 628 947 925 101.2
*1 J7YRSYTESMADERERESST
@ @ . % @ 1@ . w1 4@ 2 ERER. EHRR. BREREED
FY2023 FY2024 ‘ FY2025 ‘ 3 BE0H

4 AEROMESESD
5 ZYFIIEEEED
Daiwa Securities GroupInc. - omaszFICoZNEREESD 17



WMARS (AFIEESS)
WREEIVYINTA OV IERICER BEST

PASSION

u 2025fFEDIRENA—AUREE (S 1,232fBM ENERICHE KR 2k . IEA—ANBDOEEEHN-RI(F112%, EEEHN-F
(373%Ic LA

" BEROEEMERAILCHET, BEEIDYIT1O)2#MGENICRIEL. BESATGILK

BRA—AREEEIR NN -ROHEE BESAROHE

(Bfiz : +18F)

1,800
e s 94% o—¢ ’
76% 0/ 70% 73% 1,600 =

64% o o 64% ° = EA

140 52% 60% _—e—¢
¢ o I 1,400

42% —* 123.2
120 ¢ 1117 1,200

faEEhN—-F
100 92.8 1,000

813 830.9

80 75.5 800 7374
62.1
60 . 600
.0 B B

i I b l
0 0 _—
FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2022 FY2023 FY2024 FY2025
m oy~ mIERIBESEHBIFHN FRATA IR/ EZREN Tt

Daiwa Securities Group Inc. X EEEATE= AHMESEHE+ AHEEE OHHE0ast 18



WMEBFT XfRIZMRT

PASSION

FOR THE

BEST

sy« ) FY2025 | 25/3Qtt | FY2025 | BIERSLE ARASE LV O EHHER
WL o = s
4Q 1R 25t 1giEE
(+1Em) (FOEE)
ERINZE 11,235 11.2% 42,151 13.2% 6,000 - - 2500
EEFE 6,273 30.2% 21,149 49.9% REE
' - 2,000
" BEREFIOS|E LFCLD, FIEEHLA
Hh57ES 4000 -
" RBEIDYI T ORBECINZ., B 1ERTERRES S .2%08E - 1,500
REHOHZDFAEEFORMEOMERNEINL. FEERSE5I8MEZZEm 3000 -
—o— AR
XX ~ 1,000
HSINZZ FEAZ 8 TR, o -
50 -
BeNZE (FERE) BeINZE (M3H) L 500
——REFE (FERE) —o— XEFZEE (TUHHR) 1,000 -
40
30 A 0 0
= FY2025
20 (+1EMm) FY2020 FY2021 FY2022 FY2023 FY2024 Q 3Q 4Q
TEvEe 2,224 2,163 2,007 2,296 2,158 2,143 2,322 2,352 2,226
b Q—/-’"\k"’“ ERRTES 2,171 2,005 1,905 2,194 2,137 2,181 2,457 2,589 2,815
0 SREMTER - 2Ot 35 29 27 37 12 1 12 13 21
(+4§H) FY2021 FY2022 FY2023 FY2024 FY2025 FY2025 EEEkEAT 4,430 4,197 3,940 4,528 4,309 4,336 4,792 4,954 5,063
2@ 3Q  4Q
Samss 174 4.1 34 372 121 96 1 101 e S5 ETESR 606 569 499 597 688 697 734 767 741
EEAR 4.2 6.0 10.5 141 21.1 4.3 5.7 4.8 6.2 FEEORFOLE) 1,505 1,569 1,662 1,786 1,894 1,902 1,913 2,139 2,288
% HAK{E
Daiwa Securities GroupInc. 3 zomw=-semscaBEEsT I TESOBMTSSEMEESSENARE0 19
% BRNEEFRBEBOSEE



PASSION

FOR THE

AMEBRPY FE5AM BEST

FY2025 25/3Qtt FY2025 BIfEELL *ﬂ] 7ty h?*i)‘) |‘ ’A%&“iﬁ%éﬁiﬁﬂﬁfiﬁ%

(B : BAM)

4Q iR 25t PR
40,000
FEE RN 19,734 5.9% 70,722 22.0% SIS m ABAE
ERFI 11,414 11.6% 37,652 35.2%
30,000 -
(FGE$AM]
" HA IS OEANC LB NSRS
20,000
KAy MRRIATNE AERIRE (ETFRRC) T4411EHOER
sz ER. NEINEEEEREEXRSN37IEMAZEBEUEERS
10,000 -
EEfD e
- I - - B O O B O .
(+H18M) 40 376 0 -
(+1EM) FY2020 FY2021 FY2022 FY2023 FY2024 Fr2025
= 2q 3Q aQ
30 278 IR 19,418 20,261 20,225 27,481 27,378 29,499 32,085 35,053 35,739
ETFBR< 7,543 8,268 8,038 10418 11,425 12,190 13,150 14,245 14,231
21.9 209 (E&HEg) (50) (347) (516) (663)  (1,242) (135) (158) (326) (441)
20 16.0 18.0 ETF 11,875 11,993 12,186 17,063 15,952 17,309 18,935 20,807 21,508
(BaiiEsE) (1,001) (275) (-80) (187) (-122) (-132) (104) (50) (106)
10 NENHE 1,561 1434 1,365 1,544 1,359 1377 1,488 1,529 1,466
= 20,980 21,696 21,590 29,026 28,737 30,877 33,574 36,582 37,206
0 NEIRESTT 13.9% 13.3% 13.0% 12.8% 12.2% 12.1% 12.1% 12.1% 12.2%
X HAKME

FY2020  FY2021 FY2022 FY2023 FY2024  FY2025

Daiwa Securities Group Inc. 20



PASSION

FOR THE

AMEBFY AEIEAM BEST

» FY2025 | 25/3Qtt | Fv2025 | BI4EEELE FEETLYMIAIA M2 EREERS
(BEAT : B5AM) M

4Q 18R 25t * RFUTI - IZT— N TRYNRREAV N, HATA - LSTUIvIIREEN
] e S
RIS 9,055 -10.6% 36,885 24.5% wEEA
B RAGESLST>3vibe
BEAS 9,817 -5.6% 33,053 13.9% THR—NEREN 1500
RAEEEIESS
BEEA
(FEIEAM] B b []
— s L v = " AAEESAT L - |
= KFUTIL-IXF— Ty b IRSA NOBRIARER (1 6J5ME2h ) 1000 [ .
L BEES = KAGEEHOIZTAIR - . . .
THAR-NEEEA
= AUMEBIORTEUVS(CIZ, YT R—IVT1 2T A EIL AR o o0 - == =
FE5U., BKEOFHI R ZHER . ]
B YLATALITIIVI —_—
RS HD o -
(+1EM) FY2020 FY2021 FY2022 FY2023 FY2024 1Q 2q 3qQ 1Q
(+EM) 40 RIGES AT IGEEN 461 466 462 468 470 468 468 464 489
ToAt AUM:EE) 33.0 ?jﬂf%;;;’g:"’ 146 146 164 173 224| 236 238 244 243
30 26.3 270 29.0 k%ﬂ?ﬁE%Ut_")'fﬁﬁﬁﬁ)\ 3 323 343 363 397 399 395 399 388 394
229 S 54 54 54 54 58 58 58 70 70
20 16.7 ?jﬂffﬁ I\D}:;;Ziz 33 35 51 58 58 58 58 58 67
- Z0fth 75 85 110 142 212 298 335 335 361
10 INEE 1,094 1,131 1,206 1,295 1,424/ 1516 1558 1,562 1,626
;g;)':’é;;:!ﬁﬂ_) 18 147 162 163 171 171 171 171 17
0 ait BITRRY-88) 1212 1,279 1,369 1,459 1,596 1687 1,730 1,733 1,797
X BEARfE
FY2020  FY2021  FY2022  FY2023  FY2024  FY2025 3 AAESETREEAF2020F48 1B TEAN RS TR EE N EIRINEHL . AFIEES
% AUMEE) = RATREBIENSOERIRAPAUM- S SRS B0 R BRRANA L OIS VESTREDE AN R
FOM=H ©AFAIR—=IT AT ANBOIFEIREFIZ . YMFO AN (ST
1 11 o KFUTI - IRAT— M TRYNIRIAD S KFABEBATA AIZEEAN YATA-LST IR EEAN. KIGESU7 LT HEENS
Dalwa Secu"“es Grﬁup InC. 2 FOEERABESMICOVTE, HDECESEERREEEIMNE(CETE 21



AMEBPY ANIFF1TAM

PASSION

FOR THE

BEST

L= JVE -2,674 4,321 -71.1%
EEFS -4,875 - -5,272 -
(AN5FF1T°AM]

" BATREIRIF-EET, —EHEROBEHEICID5|H - RiEEET £

FEFR HD
(+48) 25
205
20 18.4
15 12.1
10
6.4
5
0.1
0
0 UEY2020  FY2021  FY2022  FY2023  FY2024
-10

Daiwa Securities Group Inc.

-5.2
FY2025

TUISIN-AINRA A NER

400 -
IRIF—-
{2 IHE *
300 -
TSAR=h-
IIAT418E
200 -
SiEERE
100 -
» RENEIE
o /Il T N H B B = m =
= FY23 FY2024 FY2025
CrHEr) 4 1Q 2@ 3Q 4Q 1Q 2Q 3Q 4Q
KHPIC—~F—X
7’74’_‘"; 46| 45 45 45 42| 50 32 30 29
IIA4T4I%E
SEERE 66| 61 64 65 79| 81 84 66 71
ARENERE 19 19 19 20 21 21 16 15 15
KIS S—1>T5 173| 172 169 166 140/ 161 154 163 173
&t 305/ 298 299 298 284/ 315 288 277 290
X HAKME

* ITRIF—-A2IFHKEFRINIF S — -1V I5DRERS

22



PASSION

FOR THE

GM&IBEPFY Gm BEST

" FY2025 | 25/3Qtt | FY2025 | BIERSLE MERING BRI HS
(47 : BRAM) . A o
4Q ISR K5t g €0

IS 51,347 13.4% 168,472 13.0%
BEFS 17,783 48.6% 40,805 40.7% >0 1
IV454
(T9454] o
" HAKE. SEBTHZE I, BIMEERDOCTIO-HERA
FICC
B ZRRLEG|IFELIRMHIECL T, KB EEADEBICRHRINL. 18U 30 -
=k
mm 7D
" FIBORITITHEVNRTE, BERIO-%1EX. B/KEORS I 20
UNZS % PR o R
[FICcC) 10 -
» ERNE-IMEEEICREE IO %R X, TBORSTAUTAHBVRTH
NSIAEENTER
j___________—_—_1
0 -

= FUNFIGHISERIER S RV IO 8. RS2 BELE (+EM) V2 FY2024 FY2025
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
w AL, TESEEL O TEEEHES I91474 211 146 169 171 174 156 215 222 23.6
FICC 188 205 182 221 177, 159 169 222 26.7
A 1.9 1.1 1.2 1.0 0.9 0.9 0.7 0.7 1.0
WEZINEG 5t 418/ 362 363 403 36.0f 325 392 452 513
EEAE 13.6 6.9 6.6 9.0 6.3 2.6 84 119 17.7

Daiwa Securities Group Inc. 23



PASSION

FOR THE

GM&IBEPFY GiIB BEST

" FY2025 | 25/3Qtt | FY2025 | Bi4EEELE WSS - ERAE S
(B : BHA) N 5 B3 s
4Q I Rt I w0

R RN 24,134 -7.4% 88,922 4.4%

mmTJ174

=
RIS 2,146 -60.5% 14,566 25.5% 5% I I I I
B ]

" MAIL. EIREEI SRR, BN AMER 7oh
3|27
[Z474] <ATPU IR A ]
EbE T PO 1,379(8M
Su)Uy KT - NEEEA REIT/O—-/ULPO 66912 Tof 10 -
157> PO 6031
E%EJD?)M&%‘E)\ REIT 235{8F o §REFIZE
S | PO 19218M
[7yh] <RTHER> )
R=5REME (3:5%-10-20F) HALASA/E & 2,116/8H ‘\‘/
SBIR—ILT 4> R (5%F) EhEtE 1,600{2MH
t1-Uws (5€) EEtE 850/2H
SHEREERT (3-5-106)  ~VFI-Y 30/EKRIL e FY2024 FY2025
DERIFIT (54) RYFR—1 SRR @ 1@ 20 3@ 4 1@ 20 3Q 4Q
I9474312 37, 19 39 61 71| 23 40 48 43
(M&A]
Rapiduslc& 3= B MEEABULEETE Fyhg|Ei 28/ 38 34 32 22| 31 32 27 22
EEBHLIRRBIR—INT T ZAOERKRBEICSI IR EFREICETS
HALE M&A- 20t 136/ 90 117 159 163| 117 141 183 175
RAIFPEIVNCELBL DIV I DN E AT T - =
DA g I L L2 202 MDIEABHE NS 5t 201/ 148 190 253 258 172 214 260 24.1
N=SAEDRFXT DU I SRR AT R e 06/ -20 11 55 69/ 09 60 54 21
Synova(Z)(C&3O0rbis Protect(ZR)DTiger Infrastructure(K)A\DFEA]
SPIE(L)ICLBROFA Industrial Automation(3R)DEUX IN-7
XTecCRIPG1 DURADIA] i — 156/ 104 137 168 178/ 125 151 187 18.8
aa) 11UI3(CLBDynamix Casting FluxesCR)DFF D EVS 1 [M&A-ZOA IURZS(CINZ. BRIN OB A RTRE TR+ —BIEDOM&A/ I X THBGreen Giraffe

_ - (RBLLES0%) SO EBREESHOINSESD
Daiwa Securities Group Inc. - - ok o g253CU7mE 24
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I - &L PASSION

FOR THE

ZAFHRODOAER BEST

54 =) FY2025 25/3Qtt | 24740tk RIERELE
= 4Q 1Q 2Q 3Q 4Q HEiRR | AR =i

ZAFHNAEE 114,899 | 100,398 118,300 128,579 131,203 20% 14.2% 416,489 478,481 14.9%
EFEFEH 23,043 | 21,153 26968 29,578 31,983 8.1%  38.8% 89,045 109,684 23.2%
513213 - SshUFEE 15,245 8,901 10,831 11,047 9,158 -17.1% -39.9% 47930 39,939 -16.7%
5k - SohUDHEMRFE: 6,670 4,761 6,275 7,741 7,731 -0.1%  15.9% 24900 26,509 6.5%
TDMDZAFER 69,941 | 65581 74224 80211 82,330 26% 17.7% 254,613 302,348 18.7%

REEBEFORF 6,667 6,344 7,545 8,391 8,625 2.8% 29.4% 25481 30,906 21.3%
&R - IS S EER 13,766 13,895 15,003 16,587 17,825 7.5% 29.5% 53,198 63,311 19.0%
PRERARST FER 1,257 3,243 4,036 1,230 1,161 -5.6% -7.6% 4,610 9,672  109.8%
M&ABEF £ 16,537 11,183 13,808 18,860 17,399 -7.7% 52% 53095 61,251 15.4%
ZEEERM 23,694 23,523 25,832 27,836 28,869 3.7% 21.8% 92,694 106,062 14.4%
Tt 8,017 7,391 7,998 7,304 8,448 15.7% 5.4% 25532 31,143 22.0%

Daiwa Securities Group Inc. 26



FOR THE

FADSE BB

PASSION
T

120 ~

IV474
100 -

=l
80 -

5ME
wirstizE 0
= NHLERIEA0 -

SHEHE Lo

m ZOAt o | .
4Q 1Q 2Q 3Q 4Q 1Q 2qQ 3Q 4Q
94574 622 613 60.2 62.7 60.2 63.2 68.5 727 70.7
ErEs 1256 13.1 134 137 135 136 142 14.4 14.4
M8 45 48 46 48 47 45 45 45 45
HRISE 9.0 95 93 9.8 8.9 9.4 10.1 10.9 11.0
NHHEIE 038 038 0.8 0.8 0.8 0.8 0.8 038 0.8
SNEHSE 02 03 03 0.4 04 05 06 06 0.7
a0y 14 1.5 1.4 1.5 1.4 1.5 1.6 1.7 1.6
ast 910 915 903 93.9 90.2 93.8 1006 106.0 104.0
"ﬁﬂﬁ 45 44 42 43 43 43 47 49 5.0

. . u ¥ KHEEEOT—4
Daiwa Securities GroupInc.  wxm 27
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CEEZR - R STH B

PASSION

FOR THE

BEST

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

HDBERCIRESY (HASK : FOEE) 3,120 3,132 3,171 3,183 3,209 3,210 3,235 3,246 3,277

IV RBORE (HAK : FORE) 1,465 1,467 1,488 1,493 1,507 1,501 1,494 1,491 1,492
A4 N — REBHIOIRBES (B : FORE) 3,667 3,688 3,708 3,733 3,756 3,770 3,776 3,802 3,830
FARCIEERER 2R (FORE) 48 44 39 44 38 44 42 51 49
NISABRERCIEEY (REt : FORE) 683 692 698 700 701 702 701 702 703
SyIJOREY—EX (BAK)

ZErEAE (T1EM) 4,142 4,430 4,509 4,736 4,686 4,910 5,302 5,783 6,049

2R (4 179 187 193 199 203 208 213 221 231
BIAMRFEEEIE (EREE)

HIEMEL (F14) 3,532 2,777 2,888 2,656 2,688 2,699 2,994 3,179 3,695

S5AS54> Mo — REITEES (1) 2,992 2,399 2,547 2,281 2,332 2,387 2,581 2,755 3,228

FTEAS (HEM) 4,512 3,247 2,994 2,903 2,997 2,744 3,536 4,096 4,891

SBEASTAO M- RBERE (HEM) 3,107 2,376 2,305 2,051 2,118 2,066 2,595 3,007 3,666
HERFEEEIE (WMASD (KFIGES) )

FERE (HEM) 399 375 267 430 306 474 573 759 506

Daiwa Securities GroupInc. *  *FO72
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PASSION

FOR THE

SEEAFH SESH

DINARIRIAYDAED (KHGEESS) BESAZHOHS DINANAIAY DAED (KHGEESS) BESAZE (EAN) iR

600 -+ . 600 -
EA
BAAREERE
m fEA
m EAALEEEE
500 -
500 -
400 -
400 -+
300 -
300 -
200
200
100
100 . . . -
0 [ | —
(VI -100 -
FY23 FY2024 FY2025 FY23 FY2024 FY2025
(+1=2m) (+12Mm)
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
EA 2056 1809 2482 1377 3088 179.1 281.1 2284 1839 FBAALEEEE -39.7| 1721 1314 832 1646 480 1888 1093 261.1
PN 62.2| 2284 1727 718 2244 83.1 1802 1111 387.0 BAALEZEEE 102.0 56.3 413 -11.3 59.8 35.1 -8.6 17 125.9
&t 267.8| 4094 4210 2095 5333| 2623 4613 3395 5710 &5 622 2284 1727 718 2244 83.1 1802 1111 387.0

X EESARE= AHEEH+ ALEEE NEHE05E

Daiwa Securities Group Inc. 29



PASSION

FOR THE

BERN— AU DR BEST

UR X DA R% ANIBEEEERS
80 1

JO-URg 12 1 e - . N .
N HNIRE  m Sy TOBEBHNEERS SNEFER
m RSN —-UNG
70
10 -
60
8 -
50 -
40 - 6 -
30 -
4 -
20 -
2 -
10 -
0 - 0
Fy23 FY2024 FY2025 Fv23 FY2024
(B4 : +HEM) (8347 - JKF9) FY2025
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
WMAED (EMX)
g 579/ 557 528 581 590/ 546 647 680 705 BRI 90| 95 93 98 89/ 94 101 109 110
AU 249 272 278 286 279 275 299 323 334 Sy TR SRR 41| 44 a5 a7 48] 49 53 57 60
J0-IRas 330 284 249 294 311 271 347 357 370 SRS o5/ 06 05 06 06/ 06 07 07 07
N TUf= (45w P A\
A AUSHE 430% 489% 527% 493% 473% 504% 463% 475% A47.4% X HEUREESYTOEY -E29 %50
gi%;‘\fz@ 102.1%| 1064% 1046% 1083% 1080%| 1037% 109.8% 1146% 120.0%
yﬁgéﬁ:‘f?’ 664% 714% 685% 703% T712% 701% 727% 743% 76.5%

Daiwa Securities Group Inc. 30



PASSION

FOR THE

BEST

FEU-I7-TI

M&A
EiEttE BLASAE
JNES 2= N 1= r - N
HBEAE-FBHU $ARAE (5 BHHE) BRI S 5 ES (15 B3HE) !L\ﬁilz
20254EESH4M¥EHY —-IF-I)
L5205 5 X# SMBCHE X SMBCHE
143z HIF
28.9% 29.4% 22.4% 21.7% 21.7% 26.2%
=ZUFJMS SMBCHE HIF X SMBCHE L5720
24 L5z 0]
19.5% 16.9% 20.9% 21.5% 19.1% 22.0%
HIF SBI B4 [475) 544 HIF
3{i SMFG
17.2% 13.8% 19.8% 18.5% 18.4% 18.4%
SMBCHE X SMBCHE =ZUFJMS =ZUFJMS X
AlST AMEEHIN-7°
14.0% 10.7% 18.5% 17.4% 13.8% 17.3%
XA HIF =ZUFJMS HIF HIF =ZUFJMS
54z TN—H2R
12.2% 10.1% 13.4% 15.6% 13.4% 13.9%

Daiwa Securities Group Inc.

HPR LSEG 7= &V FTITAIADT — 2 BE(CKFNFESSVERL 2025548 ~20265-3 8
HINAS - 75U, FTRAR. EnBtHE. BHSEEIE. H51EE. YAS(ERHVARR-X

7 5w/ = Ssta | ONECF 7NN
BLSER TvI5>F - TE%R D

=7 =TI TOEEEERE/ (-7 - THRL
=ZEURMSE=ZURTILAY - RV —SES B> - 92 L —MUFGEESS OB S £ (M2 &8 . BAREER(CLS
BT TORINEI R EAREENENDIMIARIHIENLY - A9 —DEED

R, MSHEE. th5EEE. TRBRTIIRERCTCTED
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IV —DiEH ,

NU1—-Pyp-URYD BEST

PASSION

VaRODEEE EHillR

=R N—TAJBIE
= (SRE/KEE : FA199%. RBHAR : 1H
" EmEOMREEOEEZZEE

FY2023 FY2024 FY2025
(B : HEM)
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

VaR (HA=R) 1.05 1.14 1.13 1.30 141 1.09 1.13 0.94 1.08
RAfE 147 1.40 1.57 1.75 1.48 1.58 1.32 1.40 1.32
&/IMB 0.93 0.90 1.03 1.03 0.99 0.99 0.88 0.90 0.91
548 1.21 1.15 1.23 1.29 1.22 1.28 1.10 1.15 1.08

DRI77949—5l (HA=R)
BRI 0.33 0.20 0.24 0.18 0.45 0.63 0.46 0.26 0.70
&F 0.98 0.89 0.81 0.83 0.80 0.82 0.70 0.60 0.82
RE 0.25 0.36 0.38 0.58 0.18 0.22 0.28 0.25 0.24
JET474 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(CEE) SFKE : F195%. REHAR : 18
VaR (EA=R) 0.71 0.67 0.82 0.79 0.91 0.76 0.70 0.65 0.73
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IV —DiEH

ABHDHER SEcl

PASSION

FY2023 FY2024 FY2025
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

ait 14,889 15,280 15,229 15,165 15,093 15,558 15,571 15,485 15,298
55584 1,954 1,910 1,973 1,952 1,949 1,876 1,892 1,858 1,829
Daiwa Securities GroupInc. 5 221 sas. ) Tattonsm 33
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AHIEESS -
BEIEROIRNR BEST

PASSION

KRHGESFEENIRR (20265F3AK)

(B : +18F)

TRENEE 17,499  (-1,273)
N—F1o0@m 8,134 (2,254)

ik Iy =L =] 15,821  (-1,188)
N—-F1>)Em 6,884 (1,348)

AR AMiEsE 3,790 (696) LTt SR e 2= 2,561 (-345)

FUNF1TEREI 4,344 (1,557) FUNF1TEEI 4,323 (1,693)
SR &EE 298 (145) (SR A& 43 (3)

ERmEIEME 161 (13) BilFEHEREAS 5598  (-2,991)

ERIMEIEIISFERE 136 (132) BHEAS 1,512 (210)
BilEIFERENS 6,003 (-3,712) 1EPEERFEDHE 266 (31)
FEHZEA RIS 504 (28) 1,282

mgsde 430 (-50) & 414 (-53)

RHIEA® 820 (-40)

218

aEss 17,112 (-1,279)

606
KEEX 604 21
=7 N 100 —

&aEAs 17,718  (-1,258) |l BfR - WEESHT 17,718  (-1,258)
X hyIPRETEERER (2025%E3AK) LIS
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AHEEH PASSION

FOR THE

EERIE (1/2) BEST

4Q 1Q 2Q 3Q 4Q 2 Rt Rt RS

EHEEUNLS 123,875 | 118,567 134,068 142,928 152,057 6.4%  22.8% 470,858 547,621 16.3%
BZAFHH 74849 | 67451 79588 83426 84,441 12%  12.8% 277,102 314,907 13.6%
EEFHH 16,101 14353 18913 20,855 23,077 10.7% 433% 62,034 77,199 24.4%
s 15,704 13,870 18,538 20277 22,306 10.0% 42.0% 60,368 74,993 24.2%
513207 - S5 UDEURF £ 13,324 8850 10,066 10,488 8,067 -23.1% -39.5% 43,198 37,472 -13.3%
s 11,086 3,109 3,714 5,991 5,778 -3.6%  -47.9% 26,160 18,593 -28.9%

BEHS 2,238 5,470 4,368 4,196 2,289  -45.4% 2.3% 17,038 16,324 -4.2%
5k - SothU DR FE: 6,611 4,701 6,193 7,651 7,652 0.0% 15.7% 24,623 26,199 6.4%

k-2 HIL 6,542 4,650 6,105 7,620 7,561 -0.8% 15.6% 24370 25,938 6.4%
TDMDZAFER 38,810 | 39,546 44,415 44430 45,643 27%  17.6% 147,245 174,036 18.2%
REEHBFHRF 10,541 10,138 11,609 12,629 12,992 2.9% 23.2% 41,089 47,369 15.3%
&SR - IS5 SEEN 13,766 13,895 15,003 16,587 17,825 7.5% 29.5% 53,198 63,311 19.0%
RBRARST F LR 1,257 3,243 4,036 1,230 1,161 -5.6% -7.6% 4,610 9,672  109.8%

M & A BSiEF R 5,814 5,149 6,702 7,534 6,843 -9.2% 17.7% 18,992 26,229 38.1%
MN—F1>ViELE 21412 | 20449 21296 26379 32,942 249% 53.8% 88410 101,068 14.3%
SRS 27,613 | 30666 33,183 33,121 34,674 47%  25.6% 105346 131,645 25.0%
SRER 26,255 | 29,802 30279 29,728 31,283 52% 19.2% 97,000 121,094 24.8%
PhE RN ZE 97,620 | 88764 103,789 113,199 120,773 6.7%  23.7% 373,858 426,526 14.1%
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K HIGESS

PASSION

FOR THE

BEST

FattE (2/2)

(B BHM)

4Q 1Q 2Q 3Q 4Q

25/3Qlt | 24/4QLt

FY2024 | FY2025

HIFEELE

Rt Bt el
BR5eEs - — AN E 67,600 67,641 71,003 74,621 76,377 2.4% 13.0% 271,248 289,643 6.8%
H5IBaRE 10,897 11,106 11,695 12,409 12,762 2.8% 171% 43496 47,974 10.3%
AGE 28,661 27,908 29,889 31,470 32,352 2.8% 12.9% 114,755 121,620 6.0%
AEVERIRE 6,081 5,300 5610 5719 6,548 14.5% 1.7% 22495 23,179 3.0%
EHHE 13,746 15,624 16,117 17,060 16,296 -4.5% 18.5% 58560 65,098 11.2%
S ED ES 5,384 5,104 5,076 5,324 5,583 4.9% 3.7% 22171 21,089 -4.9%
HBAR 1,280 1,292 1,432 1,474 1,599 8.5% 24.9% 4,975 5,800 16.6%
Z0ftd 1,548 1,303 1,179 1,162 1,234 6.3% -20.2% 4,793 4,880 1.8%
et 31,034 21,620 33,246 39,004 44,826 14.9% 44.4% 105633 138,698 31.3%
FEF 203 25,573 14,946 22,407 26,756 32,096 20.0% 25.5% 75124 96,207 28.1%
ROE (£FifiE) 17.9% 10.8% 16.7% 19.1% 21.8% 13.0% 16.2%
BEEFARGILER 369.6%| 3255%  3426%  351.9% 331.4% 369.6% 331.4%
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