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B 1. ERREIME (2016538H)) (Consolidated Financial Summary [FY2016))

EEIESTEEIME (Summary of Consolidated Statements of Income)

BAMA (¥ million)

20154384 201653 A 20174383
IEH FY2015 FY2016 FY2017
Item 4-6H 7-9H 10-12H 1-3H 4-3H 4-6H 7-9H 10-12H 1-3H 4-3H 4-38 RiBL
01 Q2 Q3 Q4 Total 01 Q2 Q3 Q4 Total Total forecast
7T LE Net sales 167,013 188,000 195,002 214,656 764,671 187,572 208,202 196,767 212,037 804,578 800,000
7o IR Cost of sales 60,635 68,979 69,966 75,240 274,820 65,832 67,162 65,744 70,603 269,341 269,000
7o LS Gross profit 106,378 119,021 125,036 139,416 489,851 121,740 141,040 131,023 141,434 535,237 531,000
IRFEEAU—ASEIRE S.G.A. expenses 91,325 95,648 101,394 110,522 398,889 104,575 108,125 107,430 110,643 430,773 441,000
e Operating income 15,053 23,373 23,642 28,894 90,962 17,165 32,915 23,593 30,791 104,464 90,000
EEIMNNESET Other income 1,073 1,400 1,717 1,476 5,666 2,825 215 1,346 1,154 5,540 4,000
BN ERGET Other expenses 4,971 6,259 6,825 5,791 23,846 3,311 6,311 3,722 5,762 19,106 14,000
EXIMER Other income / expenses -3,898 -4,859 -5,108 -4,315 -18,180 -486 -6,096 -2,376 -4,608 -13,566 -10,000
HEEF 2 Ordinary income 11,155 18,514 18,534 24,579 72,782 16,679 26,819 21,217 26,183 90,898 80,000
BRI aEt Extraordinary profits - - - - - - - 2,207 162 2,369 -
FFRlERGET Extraordinary loss - 1,734 5,719 56,395 63,848 2,421 1,613 16,565 1,868 22,467 -
FrRlE RS Extraordinary item - -1,734 -5,719 -56,395 -63,848 -2,421 -1,613 -14,358 -1,706 -20,098 -
Vi re B U b A B Income before income taxes and minority interests 11,155 16,780 12,815 -31,816 8,934 14,258 25,206 6,859 24,477 70,800 80,000
EABE Total Income taxes 3,002 2,561 3,410 8,832 17,805 -2,484 6,117 -212 4,728 8,149 15,000
IEXEHREICIZE I DHEFIZLE  Income (loss) attributable to non-controlling interests 12 29 -190 15 -134 8 13 30 5 57 0
Btk ECIFEI25F)%  Income (loss) attributable to owners of parent 8,141 14,190 9,595 -40,663 -8,737 16,734 19,076 7,041 19,744 62,594 65,000
ABL—-b (1Y) (Average Exchange Rates)
A (¥ yen)
201583HHA 201653A8H8 201743848
15H FY2015 FY2016 FY2017
Item 4-6H 7-9H 10-12H 1-3H 4-3H 4-6H 7-9H 10-12H 1-3H 4-3H 4-3H RiBL
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Total forecast
M/USD Yen/U.S. dollar 102.16 103.92 114.54 119.09 109.93 121.36 122.23 121.50 115.48 120.14 108.00
M/EUR Yen/Euro 140.07 137.76 143.07 134.18 138.77 134.16 135.98 132.95 127.23 132.58 120.00
RBICLBEEEE (FX Impact on Net Sales, Operating Income)
BAA (¥ million)
201543HHA 201653HHA 201743848
1EH FY2015 FY2016 FY2017
Item 4-6H 7-9H 10-12H 1-3H 4-3H 4-6H 7-9H 10-12H 1-3H 4-3H 4-38 RiBL
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Total forecast
T LRICHTREEREE FX Impact on Net Sales 6,329 7,302 13,994 11,745 39,370 12,770 13,518 -265 -6,835 19,188 -53,000
EBEANW(CTITIREZELE FX Impact on Operating Income 3,879 1,406 2,672 6,480 14,437 2,950 6,378 3,209 -1,214 11,323 -22,000

ABRBICE ; FEBIN—A (Foreign exchange sensitivity : Annual basis)
ZM (¥ 100 million)

15H ol = ilEay

Item Net Sales Operating Income
RV (1M&»1h) U.S. dollar (Per 1JPY) 26 11
1-0 (1H&I1Eh) Euro (Per 1JPY) 16 7




RRRAFRE. RinteE. Hil{EXE (R&D Expenditures, Capital Expenditures, Depreciation and Amortization Expenditures)

BAAE (¥ million)

20153°HA 201653HHA 20174 3RHA
(=] FY2015 FY2016 FY2017
Item 4-6H 7-9H 10-12H 1-3H 4-3H 4-6H 7-9H 10-12H 1-3H 4-3H 4-3H R@L
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Total forecast
MRS R&D expenditures 15,489  100% | 18,043  100% | 17,731  100% | 22,838  100% | 74,101  100% | 17,426  100% | 21,556  100% | 18,331  100% | 24,102  100% | 81,415 100% | |85,000 100%
EE Medical 8,423 54% | 10,184 56% | 10,675 60% | 14,042 61% | 43,324 58% | 9,263 53% | 12,421 58% | 10,267 56% | 13,733 57% | 45,684 56%
BZ Scientific Solutions 2,231 14% | 2,451 14% | 2,067 12% | 2,658 12% | 9,407 13% | 2,506 14% | 2,453 11% | 2,249 12% | 2,914 12% | 10,122 12%
AR5 Imaging 1,720 11% | 1,553 9% | 1,659 9% | 1,826 8% | 6,758 9% | 1,750 10% 649 3% | 1,130 6% | 1,632 7% | 5,161 6%
ZOME, £ Others, Corporate 3,115 21% | 3,855 21% | 3,330 19% | 4,312 19% | 14,612 20% | 3,907 22% | 6,033 28% | 4,685 26% | 5,823 24% | 20,448 25%
Hipi&E Capital Expenditures 9,391 100% | 8,029 100% | 10,366 100% | 19,957 100% | 47,743 100% | 16,247 100% | 15,541 100% | 16,757 100% | 15,900 100% | 64,445 100% 70,000 100%
B33 Medical 6,972 74% | 5,476 68% | 7,688 74% | 16,665 84% | 36,801 77% | 12,629 78% | 9,695 62% | 13,694 82% | 10,412 65% | 46,430 72%
BZ Scientific Solutions 816 9% 574 7% 784 8% | 1,737 9% | 3,911 8% 981 6% | 1,814 12% | 1,100 7% | 1,750 11% | 5,645 9%
AR5 Imaging 574 6% 972 12% | 1,074 10% 671 3% | 3,291 7% 779 5% 773 5% 615 4% 924 6% | 3,091 5%
DA, £5E Others, Corporate 1,029 11% | 1,007 13% 820 8% 884 4% | 3,740 8% | 1,858 11% | 3,259 21% | 1,348 8% | 2,814 18% | 9,279 14%
RTELNEE Depreciation and amortization| 9,030 100% | 8,406 100% | 12,466 100% | 11,317 100% | 41,219 100% | 9,561 100% | 9,831 100% | 9,773 100% | 10,747 100% | 39,912 100% 45,000 100%
E& Medical 6,140 68% | 5,678 68% | 9,170 74% | 7,862 69% | 28,850 70% | 7,059 74% | 7,426 76% | 7,345 75% | 8,586 80% | 30,416 76%
B Scientific Solutions 1,350 15% | 1,039 12% | 1,414 11% | 1,457 13% | 5,260 13% | 1,150 12% | 1,166 12% | 1,064 11% | 1,092 10% | 4,472 11%
AR5 Imaging 363 4% 494 6% 780 6% 957 8% | 2,594 6% 440 5% 462 5% 551 6% 232 2% | 1,685 4%
DA, £5 Others, Corporate 1,177 13% | 1,195 14% | 1,102 9% | 1,041 9% | 4,515 11% 912 10% 777 8% 813 8% 837 8% | 3,339 8%
DOhAIEED, EBITDA (Amortization of Goodwill. EBITDA)
B (¥ million)
201563HHA 201643 HHA 201743 HA
HEH FY2015 FY2016 FY2017
Item 4-6H 7-9H 10-12H 1-38 4-38 4-68 7-9H 10-12H 1-38 4-38 4-38 Ri#EL
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Total forecast
B Operating Income 15,053 23,373 23,642 28,894 90,962 17,165 32,915 23,593 30,791 104,464 90,000
REIEEE Depreciation and amortization 9,030 8,406 12,466 11,317 41,219 9,561 9,831 9,773 10,747 39,912 45,000
DNAAEH] Amortization of goodwill 2,316 2,206 2,414 2,485 9,421 2,537 2,507 2,500 2,323 9,867 9,000
EBITDA EBITDA 26,399 33,985 38,522 42,696 141,602 29,263 45,253 35,866 43,861 154,243 144,000
EBITDAN—> EBITDA Margin 15.8% 18.1% 19.8% 19.9% 18.5% 15.6% 21.7% 18.2% 20.7% 19.2% 18.0%
EfEFry>1I0— (Consolidated Cash Flow) -
BHA (¥ million)
20156 3HHH 201643 HHA
1ER FY2015 FY2016
Item 4-6H 7-9A8 10-12H 1-3H 4-3H 4-6H 7-9H 10-12H 1-3H 4-3H
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
EEEENCLDFryS1-JO0—  Cash flow from operating activities 21,032 8,537 6,190 31,052 66,811 30,505 24,346 30,059 -36,289 48,621
&SRB LBFryS1-J0O—  Cash flow from investing activities -8,298 -5,957 -7,257 -18,100 -39,612 -10,444 -17,015 -11,849 -13,589 -52,897
- Fyvw>1-J0— Free cash flow 12,734 2,580 -1,067 12,952 27,199 20,061 7,331 18,210 -49,878 -4,276
BAFSRECLBFyS1-J0—  Cash flow from financing activities -17,008 -42,662 2,005 -12,520 -70,185 -9,166 -33,961 -2,853 12,110 -33,870
Toftt (others)
201563HHH 201643 HHA
15H FY2015 FY2016
Item 6H30H 9H30H 12H31H 3H31H 6H30H 9H30H 12H31H 3H31H
As of June 30 As of Sep 30 As of Dec31 As of Mar 31 As of June 30 As of Sep 30 As of Dec31 As of Mar 31
B &AL Equity ratio 33.0% 36.8% 38.6% 32.9% 34.6% 36.9% 36.7% 38.2%
BHFaEsst (3rH) Interest-bearing debt (¥ million) 398,955 359,940 367,080 354,421 350,278 316,139 314,204 321,138
Net Debt (B/AH) Net Debt (¥ million) 153,038 151,257 150,615 144,546 126,070 121,256 105,419 154,584
EEEEERCK (N) Number of employees* 31,073 (19,415) 31,104 (19,419)| 31,465 (19,838)( 31,540 (19,935) 32,199 (20,087)| 32,569 (20,438)| 33,177 (20,980)| 33,336 (21,098)
E3= Medical 15,640 (9,427)| 16,253  (9,955)| 16,529 (10,177)| 16,728 (10,327) 17,281 (10,548)( 17,410 (10,646)| 17,646 (10,859) 17,711 (10,864)
BZ Scientific Solutions 3,927 (2,304)| 3,887 (2,289)] 3,904 (2,316)| 3,844 (2,296) 3,838 (2,214)| 3,863 (2,234)| 3,816 (2,248)| 3,840 (2,261)
AR5 Imaging 5,806 (5,184)| 4,808 (4,211)] 5,222 (4,626)| 5,288 (4,698) 5,066 (4,477)| 5,072 (4,504)| 5,242 (4,719)| 5,705 (5,184)
ZOM, 5 Others, Corporate 5,610 (2,500)| 6,156 (2,964)| 5,810 (2,719)] 5,680 (2,614) 6,014 (2,848)] 6,224 (3,054)] 6,473 (3,154)] 6,080 (2,789)

XN EERIEHEOH TN - MIY-EFEENTENFEA,

*The number of temporary employees is not included in the number of employees (consolidated).

() (LBIMEREHTT,

() :Number of overseas employees




M 2. YAV MBI LS - H%F28 (Net Sales and Operating Income by Business Segment)

BAM (¥ million)

2015438455 201653845 2017438458
I5H FY2015 FY2016 FY2017

Item 4-68 7-9H8 10-12H 1-38 4-38 4-68 7-9H _HA 10-12H 1-3H THA 4-3H LtHA Ra@U | TH Ri@L | 4-38A R&EU
Q1 Q2 Q3 Q4 Total Q1 Q2 1H Q3 Q4 2H Total 1H forecast | 2H forecast | Total forecast
b= Net sales 120,890 135,878 141,341 160,239 558,348 139,394 158,526 297,920 147,304 163,703 311,007 608,927 292,000 318,000 610,000
Melzdial =EZF)m  Operating income 24,241 30,382 29,420 40,851 124,894 25,046 42,830 67,876 30,755 41,589 72,344 140,220 59,000 68,000 127,000
=EZFZ™EK  Operating margin 20.1% 22.4% 20.8% 25.5% 22.4% 18.0% 27.0% 22.8% 20.9% 25.4% 23.3% 23.0% 20.2% 21.4% 20.8%
Fj e b= Net sales 21,069 25,621 26,085 31,105 103,880 22,731 25,737 48,468 25,051 28,089 53,140 101,608 47,000 53,000 100,000
Scientific =% Operating income -270 1,522 2,324 3,261 6,837 760 2,562 3,322 2,247 2,913 5,160 8,482 1,000 5,000 6,000
Solutions  sesiaesz Operating margin - 5.9% 8.9% 10.5% 6.6% 3.3% 10.0% 6.9% 9.0% 10.4% 9.7% 8.3% 2.1% 9.4% 6.0%
b= Net sales 18,575 19,087 22,931 18,844 79,437 21,533 19,969 41,502 20,491 16,291 36,782 78,284 32,000 38,000 70,000

H *
Imffigrfgz*) =EEF)m  Operating income -1,948 -1,799 -1,168 -6,795 -11,710 1,085 -1,065 20 79 -2,163 -2,084 -2,064 -2,000 2,000 0
EEEFZEE Operating margin - - - - - 5.0% - 0.0% 0.4% - - - - 5.3% 0.0%
e b= Net sales 6,479 7,414 4,645 4,468 23,006 3,914 3,970 7,884 3,921 3,954 7,875 15,759 9,000 11,000 20,000

0) %
;h;?é(f) =E%FM&E  Operating income 38 -163 -290 -555 -970 -1,388 -1,863 -3,251 -1,581 -968 -2,549 -5,800 -3,000 -3,000 -6,000
EEHZEE Operating margin 0.6% - - - - - - - - - - - - - -
ot ) Net sales - - - - - - - - - - - - - - -
Elimination or &EZ#lz%  Operating income -7,008 -6,569 -6,644 -7,868 -28,089 -8,338 -9,549 -17,887 -7,907 -10,580 -18,487 -36,374 -18,000 -19,000 -37,000

Corporate

EXFIZIFE Operating margin - - - - - - - - - - - - - - -
) Fe.L= Net sales 167,013 188,000 195,002 214,656 764,671 187,572 208,202 395,774 196,767 212,037 408,804 804,578 380,000 420,000 800,000
TDOEZI EXFMm  Operating income 15,053 23,373 23,642 28,894 90,962 17,165 32,915 50,080 23,593 30,791 54,384 104,464 37,000 53,000 90,000
EHEFEE Operating margin 9.0% 12.4% 12.1% 13.5% 11.9% 9.2% 15.8% 12.7% 12.0% 14.5% 13.3% 13.0% 9.7% 12.6% 11.3%

X 2015F 4R LDMERIBUKRER [[CX DN TVWHIRBER 2 2DMBR [(CEREUY. 2015F3AMZXNEEROBIHR CaL&HL TVET

*From April 1, 2015, the new business previously included in "Imaging" is included in "Others", so the financial data of FY2015 is corrected to

new segmentation




B 3 HERELS (Net Sales by Product)
BAMA (¥ million)
2015438418 2016538 201743880
BB FY2015 FY2016 FY2017 forecast
Item 4-68  mifFtk| 7-98  HifELb| 10-128 ®mifFtk| 1-38  HifELk| 4-38 mifFtk| 4-6A  HifEtk| 7-98  ®mifFtb| 10-128 Hifkk| 1-38 BifFtk| 4-38  RifFEtE 4-38  HIfELE
Q1 YoY Q2 YoY Q3 YoY Q4 YoY Total YoY Q1 YoY Q2 YoY Q3 YoY Q4 YoY Total YoY Total YoY
- EW Domestic | 12,967  -1%| 14,431 5%| 11,221 -19%| 17,681 8%| 56,300 -1%| 12,386  -4%| 16,463  14%| 12,412  11%| 18,185 3%| 59,446 6% 61,100 3%
En dozﬁffpes #B4 Overseas | 54,873  19%| 59,806  10%| 66,940  26%| 75,334 19%| 256,953  19%| 64,989  18%| 73,239  22%| 68,838 3%| 75,092 0%| 282,158  10%| |270,700  -4%
A&t Total 67,840 14%| 74,237 9%| 78,161 17%| 93,015 17%|( 313,253 14%| 77,375 14%| 89,702 21%| 81,250 4%| 93,277 0%| 341,604 9% 331,800 -3%
LR ERX Domestic 5,607 19% 7,272 16% 5,833 -4% 7,773 -9%| 26,485 3% 5,421 -3% 6,759 -7% 5167 -11% 8,377 8%| 25,724 -3% 27,300 6%
Slfr;i;l;al B9 Overseas | 32,347 7%| 38,184 16%| 40,279 20%| 42,516 14%| 153,326 14%|( 39,322 22%| 43,719 14%|( 42,432 5%| 43,797 3%| 169,270 10% 175,900 4%
&3t Total 37,954 9%| 45,456  16%| 46,112  17%| 50,289  10%| 179,811  13%| 44,743  18%| 50,478  11%| 47,599 3%| 52,174 4%| 194,994 8%| |203,200 4%
pEe Epy Domestic | 5,349  0%| 6,048 -1%| 6,017  1%| 5719 1% 23,133  0%| 5442  2%| 6,240  3%| 6,459  7%| 6,005 7% 24,236 5% | 26,000 7%
Endotherapy B9t Overseas 9,747 18%| 10,137 18%| 11,051 20%| 11,216 16%| 42,151 18%| 11,834  21%| 12,106 19%| 11,996 9%| 12,157 8% 48,093 14% 49,000 2%
A&t Total 15,096 11%| 16,185 10%| 17,068 13%| 16,935 10%| 65,284 11%| 17,276 14%| 18,346 13%| 18,455 8%| 18,252 8% 72,329 11% 75,000 4%
Az EA Domestic | 23,923 3%| 27,751 6% 23,071 -11%| 31,173 2%| 105,918 0%| 23,249 -3%| 29,462 6%| 24,038 4%| 32,657 5%| 109,406 3% 114,400 5%
Medical / Total @5 Overseas | 96,967 14%|( 108,127 13%( 118,270 24%| 129,066 17%| 452,430 17%| 116,145 20%| 129,064 19%| 123,266 4%| 131,046 2%| 499,521 10%| |495,600 -1%
&3t Total 120,890 12%| 135,878  11%| 141,341  16%| 160,239  14%| 558,348  13%| 139,394  15%| 158,526  17%| 147,304 4%| 163,703 2%| 608,927 9%| |610,000 0%
SATHATYZ ERX Domestic 1,037 -13% 2,276  -22% 1,336 -30% 3,751 -36%| 8,400 -29% 1,014 -0, 2,015 -11% 1,214 9% 3,087 6% 8,230 0%
ife Science '8t Overseas | 7,669 5%| 8,471 9%| 9,399 10%| 10,579  13%| 36,118  10%| 7,968 4%| 8,499 0%| 9,166  -2%| 9,512  -10%| 35,145  -3%
a5t Total 8,706 3%| 10,747 1%| 10,735 2%| 14,330 -6%| 44,518 -1% 8,982 3% 10,514 -2%| 10,380 -3%| 13,499 -6%| 43,375 -3%
FEssiyos ER Domestic 1,286 -10%| 2,510 12%| 1,666 12%| 2,858 1%| 8,320 4% 1,760 37%| 2,434 -3%| 1,803 8%| 2,754 -4%| 8,751 5%
Industrial 9 Overseas | 11,077  10%| 12,364  11%| 13,684  18%| 13,917 7%| 51,042  12%| 11,989 8%| 12,789 3%| 12,868  -6%| 11,836  -15%| 49,482  -3%
a5t Total 12,363 8%| 14,874 11%| 15,350 17%| 16,775 6%| 59,362 10%| 13,749 11%| 15,223 2%| 14,671 -4%| 14,590 -13%| 58,233 -2%
Rlpmmaest Er Domestic | 2,323 -11%| 4,786  -7%| 3,002 -12%| 6,609 -23%| 16,720 -16%| 2,774  19%| 4,449  -7%| 3,017 0%| 6,741 2%| 16,981 2% 18,000 6%
Scientific Solutions  i#89+ Overseas | 18,746 8%| 20,835  10%| 23,083  14%| 24,496  10%| 87,160 11%| 19,957 6%| 21,288 2%| 22,034  -5%| 21,348  -13%| 84,627 -3% 82,000 -3%
/ Total &5t Total 21,069 6%| 25,621 7%| 26,085  11%| 31,105 1%| 103,880 5%| 22,731 8%| 25,737 0%| 25,051  -4%| 28,089 -10%| 101,608 -2%| |100,000 -2%
. _ EM Domestic 4,401 -9%| 5,405 -11%| 6,849 -17%| 5,606 -17%| 22,261 -14%| 5,973 36%| 5,828 8%| 5,429 -21%| 4,510 -20%| 21,740 -2% 24,200 11%
DigTit; fg’nf;as # Overseas | 11,739 -30%| 11,180 -15%| 13,243 -20%| 10,794 -3%| 46,956 -19%| 13,022  11%| 11,562 3%| 12,716  -4%| 9,816  -9%| 47,116 0% 39,900 -15%
&5t Total 16,140 -26%| 16,585 -14%| 20,092 -19%| 16,400 -9%| 69,217 -17%| 18,995  18%| 17,390 5%| 18,145 -10%| 14,326  -13%| 68,856 -1% 64,100 -7%
Z0M(*) EMA Domestic 527 -52% 485 -40% 736  -25% 609  -42%| 2,357 -40% 850 61% 678 40% 721 -2% 597 2% 2,846  21% 2,300 -19%
Others(*) *}’fﬁf'\‘ Overseas 1,908 -11% 2,017 -4% 2,103 -4% 1,835 -13% 7,863 -8% 1,688 -12% 1,901 -6% 1,625 -23% 1,368 -25%| 6,582 -16% 3,600 -45%
ast Total 2,435 -25%| 2,502 -14%| 2,839 -11%| 2,444  -23%| 10,220 -18%| 2,538 4%| 2,579 3%| 2,346  -17%| 1,965 -20%| 9,428  -8% 5,900 -37%
BRRIEEE (%) EPA Domestic 4,928 -17% 5890 -14% 7,585 -18% 6,215 -20%| 24,618 -18% 6,823 38% 6,506 10% 6,150 -19% 5,107 -18%| 24,586 0% 26,500 8%
Imaging / Total(*) " Overseas | 13,647 -28%| 13,197 -13%)| 15346 -18%| 12,629  -5% 54,819 -17%| 14,710 8%| 13,463 2%| 14,341  -7%| 11,184  -11%| 53,698 2% 43,500 -19%
&5t Total 18,575 -26%| 19,087 -14%| 22,931 -18%| 18,844 -11%| 79,437 -17%| 21,533 16%| 19,969 5% 20,491 -11%| 16,291 -14%| 78,284 -1% 70,000 -11%
ZOMEE () W Domestic 3,691 -13% 4,125 -4% 3,164 -24% 3,196 -25%| 14,176  -17% 2,931 -21% 2,949  -29% 3,068 -39 3,149 1% 12,097 -15% 15,000 4%
Others(*) 9 Overseas | 2,788  28%| 3,280  d46%| 1,481 -40%| 1,272 -48%| 8,830  -6% 983 -65%| 1,021 -69% 853  -42% 805  -37%| 3,662 -59% 5,000 37%
&35t Total 6,479 1%| 7,414  13%| 4,645 -30%| 4,468 -34%| 23,006 -13%| 3,914 -40%| 3,970 -46%| 3,921 -16%| 3,954 -12%| 15,759 -32% 20,000  27%
e EMW Domestic | 34,865 -3%| 42,552 0%| 36,822 -14%| 47,193 -8%| 161,432 -6%| 35,777 3%| 43,366 2%| 36,273 -1%| 47,654 1%| 163,070 1%| | 173,900 7%
Tmoi;rl #B9% Overseas | 132,148 7%| 145,448 10%| 158,180 15%| 167,463 13%| 603,239 12%| 151,795 15%| 164,836 13%| 160,494 1%| 164,383 -2%| 641,508 6%| 1626,100 -2%
&5t Total 167,013 5%| 188,000 8%| 195,002 8%| 214,656 8%| 764,671 7%| 187,572 12%| 208,202 11%| 196,767 1%| 212,037 -1%| 804,578 5%| |800,000 -1%

X 2015F4H DTSR BREEE | (LR DN TVHTRERZ EOMEZRE I CEBULILD. 2015F3HZX N EER OB CL &L TLET
*From April 1, 2015, the new business previously included in "Imaging" is included in "Others", so the financial data of FY2015 is corrected to new segmentation




L] 4.1hi5B155 EE (Net Sales by Region)

BAME (¥ million)

20155F3HHA 20165E3HHA
=[S FY2015 FY2016

Ttem 4-68 RIEFELE 7-94 HIfELE | 10-128  HifFLt 1-3H HITELE | 4-3A HifFLtE | 4-6A AIEFLE 7-9A8 HIfFLE | 10-128 itk 1-3H mifFtE | 4-3AR HIEELL
Q1 YoY Q2 YoY Q3 YoY Q4 YoY Total YoY Q1 YoY Q2 YoY Q3 YoY Q4 YoY Total YoY
BA Japan 23,923 3% 27,751 6% 23,071 -11% 31,173 2%| 105,918 0% 23,249 -3% 29,462 6% 24,038 4% 32,657 5%| 109,406 3%
& S North America 45,526 13% 45,220 2% 53,134 23% 63,744 32%| 207,624  18% 57,184  26% 58,209  29% 59,028 11% 65,011 2%| 239,432 15%
EP= BN Europe 33,516  22% 34,217 16% 38,997 16% 36,719 -4%| 143,449 11% 34,709 4% 37,443 9% 38,382 -2% 36,306 -1%| 146,840 2%
Medical  77.4t7=7 Asia/Oceania 15,602 9%| 25,627 33%| 22,517  44%| 25,708 26%| 89,454  28%| 21,075 35%| 30,291  18%| 22,993 2%| 26,732 4%| 101,091 13%
1t Others 2,323  -16% 3,063 10% 3,622 11% 2,805 -15% 11,903 -2% 3,177  37% 3,121 2% 2,863 -21% 2,997 4% 12,158 2%
as Total 120,890 12%| 135,878  11%| 141,341 16%| 160,239 14%| 558,348  13%| 139,394  15%| 158,526 17%| 147,304 4%| 163,703 2%| 608,927 9%
BA Japan 2,323 -11% 4,786 -7% 3,002 -12% 6,609  -23% 16,720 -16% 2,774  19% 4,449 7% 3,017 0% 6,741 2% 16,981 2%
ek North America 6,289 17% 7,236  21% 7,478  31% 8,348 30% 29,351 25% 7,198 14% 7,972 10% 7,503 0% 6,982  -16% 29,655 1%
Scféﬁﬁc BRA Europe 5,292 14% 5,689 4% 6,715 6% 6,925 7% 24,621 3% 4,557 -14% 5,609 -1% 6,214 -7% 5,848 -16% 22,228  -10%
Solutions 727 AF=7 Asia/Oceania 5,752 -1% 6,285 9% 7,049 15% 7,427 16% 26,513 10% 6,743 17% 6,300 0% 6,902 -2% 7,253 -2% 27,198 3%
fih Others 1,413  -8% 1,625 2% 1,841  -8% 1,796  -11% 6,675  -8% 1,459 3% 1,407  -13% 1,415 -23% 1,265  -30% 5,546  -17%
as Total 21,069 6% 25,621 7% 26,085 11% 31,105 1%| 103,880 5% 22,731 8% 25,737 0% 25,051 -4% 28,089  -10%| 101,608 -2%
BA Japan 4,928 -17% 5,890 -14% 7,585 -18% 6,215  -20% 24,618 -18% 6,823  38% 6,506 10% 6,150 -19% 5,107 -18% 24,586 0%
ek North America 3,264 -30% 2,946 2% 3,336  -25% 2,844 3% 12,390 -16% 3,666 12% 3,425 16% 3,393 2% 2,309  -19% 12,793 3%
ARG R Europe 6,219 -20% 5,755 -4% 7,361 -8% 5,853 7% 25,188 -8% 7,050 13% 6,178 7% 6,814 -7% 5,542 -5% 25,584 2%
Imaging  727.Aw7=7 Asia/Oceania 4,061 -31% 4,433 -23% 4,597 -18% 3,882  -13w| 16,973 -22% 3,956  -3% 3,821 -14% 4,119 -10% 3,321  -14%| 15,217  -10%
itz Others 103  -84% 63 -89% 52 -92% 50 -91% 268 -89% 38 -63% 39 -38% 15  -71% 12 -76% 104  -61%
a3 Total 18,575 -26% 19,087 -14% 22,931 -18% 18,844  -11% 79,437 -17% 21,533 16% 19,969 5% 20,491 -11% 16,291  -14% 78,284 -1%
BA Japan 3,691 -13% 4,125 -4% 3,164 -24% 3,196  -25% 14,176  -17% 2,931  -21% 2,949 -29% 3,068 -3% 3,149 -1% 12,097  -15%
ek North America 199 -56% 219 -53% 53 -90% 60  -88% 531 -73% 62 -69% 56 -74% 50 -6% 60 0% 228  -57%
Z0fth RN Europe 564 -46% 769  -16% 229  -77% 403 -68% 1,965 -53% 234  -59% 261  -66% 221 -3% 238 -41% 954 -51%
Others  po7.At7=F7 Asia/Oceania 2,025 202% 2,301 163% L LE) 28% 809 14% 6,334  98% 687 -66% 704  -69% 582 -51% 507  -37% 2,480  -61%

ftt Others - - - - - - - - - - - - - - - - - -
= Total 6,479 1% 7,414  13% 4,645 -30% 4,468  -34% 23,006 -13% 3,914 -40% 3,970 -46% 3,921 -16% 3,954 -12% 15,759  -32%
S Japan 34,865 -3% 42,552 0% 36,822 -14% 47,193 -8%| 161,432 -6% 35,777 3% 43,366 2% 36,273 -1% 47,654 1%| 163,070 1%
ek North America 55,278 9% 55,621 4% 64,001 19% 74,996 29%| 249,896  16% 68,110 23% 69,662  25% 69,974 9% 74,362 -1%| 282,108 13%
a3 BRI Europe 45,591 11% 46,430 11% 53,302 9% 49,900 -5%| 195,223 6% 46,550 2% 49,491 7% 51,631 -3% 47,934 -4%| 195,606 0%
Total 7ST-AEF=F Asia/Oceania 27,440 3% 38,646  22% 35,362  25% 37,826 18%| 139,274 17% 32,461 18% 41,116 6% 34,596 -2% 37,813 0%| 145,986 5%
1th Others 3,839 -22% 4,751  -5% 5,515 7% 4,741  -21%| 18,846 -14% 4,674  22% 4,567  -4% 4,293  -22% 4,274  -10%| 17,808 -6%
ast Total 167,013 5%| 188,000 8%| 195,002 8%| 214,656 8%| 764,671 7%| 187,572 12%| 208,202 11%| 196,767 1% 212,037 -1%| 804,578 5%

X2015F4H SOMERBREFRE R N ICX DTN TWARERZ [ ZOMBRICEE LD, 2015F 32X DEBROFEIRTEEEH L TVET

*From April 1, 2015, the new business previously included in "Imaging" is included in "Others", so the financial data of FY2015 is corrected to new

segmentation




B 5. E#EIENHEZE (Consolidated Statement of Income)

BAM (¥ million)

2015583844 201653858
I5H FY2015 FY2016
Item 4-68 7-9H 10-12H 1-3H 4-3H 4-68 7-9H 10-12H 1-3H 4-3H
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
e.LE Net sales 167,013 188,000 195,002 214,656 764,671 187,572 208,202 196,767 212,037 804,578
Gl <L ] Costs of sales 60,635 68,979 69,966 75,240 274,820 65,832 67,162 65,744 70,603 269,341
7o LHEFI Gross profit 106,378 119,021 125,036 139,416 489,851 121,740 141,040 131,023 141,434 535,237
BRSSP selling, general and 91,325 95,648 101,394 110,522 398,889 104,575 108,125 107,430 110,643 430,773
administrative expenses
EEFE Operating income 15,053 23,373 23,642 28,894 90,962 17,165 32,915 23,593 30,791 104,464
(=) )4 Non-operating income:
SEFIE Interest income 247 190 125 170 732 151 292 278 363 1,085
SHACEE Dividends income 431 553 516 15 1,515 628 88 488 73 1,277
REER Foreign currency exchange profit - - - - - 656 -656 - - -
At Others 395 657 1,076 1,291 3,419 1,390 491 580 718 3,178
BN EET Total non-operating income 1,073 1,400 1,717 1,476 5,666 2,825 215 1,346 1,154 5,540
=EXNEH Non-operating expenses:
ZIFIE Interest expenses 2,348 2,281 2,043 2,246 8,918 2,004 1,928 1,830 2,130 7,892
REEE Foreign currency exchange loss 530 297 -246 1,088 1,669 - 2,592 351 760 3,704
e bR FREE R Advanced repayment expenses 807 310 - - 1,117 - - - - -
At Others 1,286 3,371 5,028 2,457 12,142 1,307 1,791 1,541 2,872 7,510
BXENERSET Total non-operating expenses 4,971 6,259 6,825 5,791 23,846 3,311 6,311 3,722 5,762 19,106
et by Ordinary Income 11,155 18,514 18,534 24,579 72,782 16,679 26,819 21,217 26,183 90,898
5B Az Extraordinary income:
S AS Gain on sales of investment - - - - - - 2,207 90 2,297
securities
SFERBERENE Receipt on litigation - - - - - - . 72 72
ERIFIRSET Total extraordinary income - - - - - - S 2,207 162 2,369
ESHIE=PS Extraordinary losses:
VERi=ti=EN Impairment loss on fixed assets - 119 - - 119 - - - - -
s IE Loss on sales of investment - - 473 9 482 i i i 183 183
securities
S T Loss on valuation of investment ) 346 346 ) _ _ ) ) ) )
securities
TIENREER Soil improvement cost - - 745 - 745 - - - - -
ESE giihi] Loss on liquidation of business - 1,269 187 364 1,820 - - - 189 189
EEBENEER Restructuring cost - - - - - - 790 - 419 1,209
HIE2 ESINEDEE=PS Loss on securities litigation - - 4,660 2,156 6,816 - 467 975 630 2,072
KERFYIN\vIEEREIER Loss on Anti-Kickback Statute - - - 53,866 53,866 2,421 356 15,590 447 18,814
YFRllEREET Total extraordinary losses - 1,734 5,719 56,395 63,848 2,421 1,613 16,565 1,868 22,467
T o 55 A 22 i S HARLA & Income (loss) before income taxes
B and minority interests 11,155 16,780 12,815 -31,816 8,934 14,258 25,206 6,859 24,477 70,800
BENTE Income taxes 3,002 2,561 3,410 8,832 17,805 -2,484 2,924 -556 5,093 4,977
BEREEANBE Income taxes for prior periods - - - - - - 3,193 344 -365 3,172
S HASF 28 7 (F 4 HAshia 4 Net Income (loss) 8,153 14,21 9,405 -40,64 -8,871 16,74 19,089 7,071 19,749 62,651
IEZ AR E (C)FIE I 2 HRfE R & Net Income (loss) attributable to
EREE=L-EEUE=ES non-controlling interests 12 29 -130 15 -134 8 13 30 3 >7
R E(CNFE I 2 HBFEFI 2% Net Income (loss) attributable to
T (GRS owners of the parent 8,141 14,190 9,595 -40,663 -8,737 16,734 19,076 7,041 19,744 62,594




B 6. &2 sE5_8% (Consolidated Balance Sheets)

D BEDEP (Assets Section)

BAM (¥ million)

20153844 2016384
18H FY2015 FY2016
Item 6H30d 9H30H 12H31H 3H31H 6H30d 9H30H 12H31H 3H31H
As of June 30 As of Sep 30 As of Dec 31 As of Mar 31 As of June 30 As of Sep 30 As of Dec 31 As of Mar 31
(&R DHER] Assets
TRBNERE Current assets:
HWERUVTESE Cash and deposits 245,917 208,683 216,465 209,875 224,208 194,883 208,785 166,554
STERFR R USEhENE Notes and accounts receivable 112,198 120,422 135,641 148,127 135,096 137,828 131,609 140,666
ARV Merchandise and finished goods 56,059 61,268 63,372 57,179 58,814 57,083 57,496 54,245
b5 Work in process 27,000 28,283 29,389 24,585 25,611 24,119 23,456 21,993
[EAARI R U RT B o Raw materials and supplies 23,467 24,707 27,184 25,623 28,107 29,128 31,392 35,320
T0Ah Other current assets 104,388 104,213 116,792 116,408 122,094 110,665 119,824 108,504
I EIEEN Allowance for doubtful accounts -3,518 -3,720 -4,021 -4,269 -4,623 -5,181 -5,638 -6,590
MENEESET Total current assets 565,511 543,856 584,822 577,528 589,307 548,525 566,924 520,692
BEE&EE Fixed assets:
BREE&RE Property, plant and equipment:
BYIRUEERY) (HWigE) Buildings and structures, net 47,090 47,211 50,674 48,753 49,483 48,218 54,606 56,480
KRB R NERE  (F158) Machinery and equipment, net 9,833 10,289 11,121 11,420 11,372 11,500 11,900 12,283
TR, EKMEm (HEE8) Tools, furniture and fixtures, net 52,170 55,479 60,809 59,413 60,256 58,191 58,627 55,088
+ih Land 15,608 15,540 16,154 16,073 16,764 21,399 21,724 22,832
V-X&EE (FHE8) Lease assets, net 8,402 8,907 8,925 8,891 9,631 9,766 9,994 9,582
EERRENTE Construction in progress 1,913 3,037 3,280 5,595 11,816 12,068 10,809 9,799
BREE&EESS Net property, plant and equipment 135,016 140,463 150,963 150,145 159,322 161,142 167,660 166,064
B ETEEE Intangible assets:
DNA Goodwill 103,109 108,717 117,603 114,025 114,301 109,028 106,951 97,190
T0fh Others 63,916 66,454 69,744 66,622 65,583 61,546 59,112 53,607
HBEETE&ESET Total intangible assets 167,025 175,171 187,347 180,647 179,884 170,574 166,063 150,797
IRETOMDERE Investments and other assets:
REBMmEsS Investment securities 58,018 62,384 64,792 72,263 71,491 69,795 75,291 71,141
2ot Other assets 91,876 94,906 101,712 110,524 115,353 116,743 117,135 100,974
I EIEEN Allowance for doubtful accounts -9,994 -9,789 -9,956 -9,556 -9,584 -10,244 -10,205 -9,054
RETOMMOEESET Total investments and other assets 139,900 147,501 156,548 173,231 177,260 176,294 182,221 163,061
BE&ES Total fixed assets 441,941 463,135 494,858 504,023 516,466 508,010 515,944 479,922
BESET Total assets 1,007,452 1,006,991 1,079,680 1,081,551 1,105,773 1,056,535 1,082,868 1,000,614




BERUVMEREDSE (Liabilities and Net Assets)

BAM (¥ million)

2015543858 20165384
158 FY2015 FY2016
Item 6H30H 9H30H 12H31H 3H31H 6H30H 9H30H 12H31H 3H31H
As of June 30 As of Sep 30 As of Dec31 As of Mar 31 As of June 30 As of Sep 30 As of Dec31 As of Mar 31
[&EDER) Liabilities
RENEIE Current liabilities:
RINFRERUVESRIE Notes and accounts payable 44,935 44,327 44,472 39,155 39,835 37,970 39,327 40,597
THMEAE Short-term borrowings 88,639 76,075 81,672 101,135 95,940 82,089 80,596 26,656
1FREEFEDHE Current maturities of bonds - - - - - 10,000 10,000 30,000
RINENTEE Income taxes payable 11,820 11,493 9,906 12,612 4,704 7,669 9,287 9,120
HmRiE5 5% Provision for product warranties 9,582 9,321 9,361 5,116 5,275 5,391 5,976 6,314
RENEREIHE Provision for loss on litigation 11,000 11,000 11,000 11,000 2,305 2,772 2,305 567
KERFYINV)EEEES HE Provision for loss on Anti-Kickback Statute - - - 58,883 62,443 61,515 77,301 -
Tt Other current liabilities 128,044 122,354 138,067 146,892 160,283 137,115 138,880 153,371
mEBaESst Total current liabilities 294,020 274,570 294,478 374,793 370,785 344,521 363,672 266,625
ERS=15 Non-current liabilities:
& Long-term bonds, less current maturities 55,000 55,000 55,000 55,000 55,000 45,000 45,000 25,000
EHEAS t:’;t?irtzg: borrowings, less current 255,316 228,865 230,408 198,286 199,338 179,050 178,608 239,482
RIS R EE Net defined benefit liability 26,703 28,174 29,257 38,429 39,280 39,078 38,315 38,645
TOMBDE|ZHE Other reserves 57 60 41 34 36 36 37 38
At Other non-current liabilities 42,337 47,385 52,191 57,755 56,593 56,725 57,870 46,541
BE&ESE Total non-current liabilities 379,413 359,484 366,897 349,504 350,247 319,889 319,830 349,706
BE53 Total liabilities 673,433 634,054 661,375 724,297 721,032 664,410 683,502 616,331
(FEEEDER) NET ASSETS
REER Shareholders’ equity
EXE Common stock 124,520 124,520 124,520 124,520 124,520 124,520 124,520 124,520
BEAXFIRE Capital surplus 90,940 90,940 90,940 90,940 90,940 90,940 90,940 90,940
FREIRS Retained earnings 130,696 144,886 154,481 113,817 127,101 146,205 153,246 172,989
Bk Treasury stock, at cost -1,100 -1,103 -1,108 -1,111 -1,113 -1,116 -1,121 -1,122
HREEARSGET Total shareholders’ equity 345,056 359,243 368,833 328,166 341,448 360,549 367,585 387,327
TOMMDBIEF S ZRETEE Accumulated other comprehensive income
MBS TS Net unrealized holding gains (losses) on 13,161 16,670 18,555 24,764 25,234 23,366 27,639 24,947
available-for-sale securities, net of taxes
(I AYSIEZS Net. um.’eahzed gains(losses) on hedging 4 17 8 8 0 0 0 7
derivatives, net of taxes
AEBINEREE Foreign currency translation adjustments -18,811 2,771 36,750 15,285 28,502 16,175 13,259 -8,686
IREEFSIT (RDFAEERETEE Remeasurements of defined benefit plans -7,128 -7,681 -7,604 -12,745 -12,194 -9,869 -11,056 -21,222
OMOBIERERE EAE ;oct:r'naeccum“'ated SEISTEOMBIEhEnsive -12,774 11,743 47,693 27,296 41,542 29,672 29,842 -4,968
R FHIE Subscription rights to shares 115 264 264 260 260 430 430 428
IETBCARERF 7 Non controling interests 1,622 1,687 1,515 1,532 1,491 1,474 1,509 1,496
MEESET Total net assets 334,019 372,937 418,305 357,254 384,741 392,125 399,366 384,283
BEMEESET Total liabilities and net assets 1,007,452 1,006,991 1,079,680 1,081,551 1,105,773 1,056,535 1,082,868 1,000,614




B 7. EEEE RINESHIMEE (Growth Rate of Medical Business on a local currency basis)

2015F3HHA 2016F3HHA
IE] S| FY2015 FY2016
Item 4-68 7-98 10-128 1-38 4-38 4-68 7-98 10-128 1-38 4-38
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
H &K Japan -1% 5% -19% 8% -1% -4% 14% 11% 3% 6%
B g Overseas 13% 5% 15% 10% 11% 8% 12% 3% 3% 6%
KRS it K North America 21% -4% 18% 18% 13% 2% 13% 5% 1% 5%
Endoscopes BR Europe 10% 8% 4% 2% 6% 10% 11% 7% 5% 8%
VIV ATV Asia/Oceania 4% 17% 33% 10% 16% 18% 11% -4% 5% 7%
a &t Total 10% 5% 8% 10% 8% 6% 12% 4% 3% 6%
H K Japan 19% 16% -4% -9% 3% -3% -7% -11% 8% -3%
B ot Overseas 2% 10% 9% 6% 7% 10% 4% 4% 7% 6%
S it K North America -3% -3% 4% 8% -1% 7% 2% 3% 6% 5%
Surgical BR Europe 17% 15% 7% -3% 12% 5% 13% 3% 1% 5%
VIV AT Asia/Oceania 4% 47% 31% 17% 26% 27% 0% 18% 20% 14%
a 5t Total 4% 11% 7% 3% 6% 8% 2% 2% 7% 5%
H K Japan 0% -1% 1% 1% 0% 2% 3% 7% 7% 5%
B g Overseas 12% 12% 11% 10% 11% 14% 12% 10% 14% 12%
nEE | A N North America 10% 10% 13% 18% 13% 19% 16% 11% 13% 14%
Endotherapy FR M Europe 7% 8% 8% 5% 7% 9% 8% 8% 11% 9%
VIV AT Asia/Oceania 22% 14% 20% 20% 19% 16% 19% 12% 21% 17%
a &t Total 7% 6% 7% 7% 7% 9% 9% 9% 11% 10%
H X Japan 3% 6% -11% 2% 0% -3% 6% 4% 5% 3%
B 4t Overseas 9% 7% 12% 9% 9% 9% 9% 4% 5% 7%
EEEET b K North America 10% -3% 12% 14% 7% 5% 9% 4% 3% 5%
Medical / Total R Europe 12% 10% 5% 1% 8% 8% 11% 6% 5% 7%
TSV ACTZT Asia/Oceania 6% 26% 30% 13% 19% 20% 8% 4% 11% 10%
a &t Total 8% 7% 7% 7% 7% 7% 9% 4% 5% 6%
B 8.9 I HAS55F—4 (Digital Camera Data (Digital SLR and Compact Camera) )
2015384 201638 HA 20174384
15H FY2015 FY2016 FY2017
Item 4-6H 7-98 10-12H 1-3H 4-3H 4-6H 7-98 10-12H 1-3H 4-3H 4-38 REL
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Total forecast
dVINT IS Compact Camera 50 57 50 37 195 50 46 39 30 165 110
== (am) |[FI—B Digital SLR (mirroriess) 111 109 151 127 498 140 128 142 114 524 531
Net Sales TINWNHASEST Digital Camera Total 161 166 201 164 692 190 174 181 143 689 641
(¥100 million) |zt Others 24 25 28 24 102 25 26 23 20 94 59
=1 Total 186 191 229 188 794 215 200 205 163 783 700
HRra (5L) VNI RIS Compact Camera 20 23 20 15 78 18 16 14 12 59 47
Units F2A)I—HR Digital SLR (mirrorless) 11 12 15 13 51 14 14 15 12 55 50
(ten thousands)  [Fy4)hAS5EE Digital Camera Total 31 35 35 27 129 32 29 29 23 114 97




B 9. i5i= (Financial Indicators)
B 515 (Net Sales)

10,000 -

8 (¥100 million)

8,471 8,485
8,046 8,000
8,000
7,439
6,000
4,000
2,000
1,142
- 500 489 417 264 229 -
20114 3R | 20124F3/AH | 20134 3A | 20144£3AH | 201563783 | 2016437 | 2017373
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 ¢
orecast
== 3,553 3,492 3,947 4,923 5,583 6,089 6,100
(Medical) ! ’ ’ ’ ’ ’ '
BZ
(Scientific 1,008 924 855 985 1,039 1,016 1,000
Solutions)
AR5
. (I ' 1,314 1,286 1,076 961 795 783 700
maging)
EHBEE
. (Information & 2,095 2,294 1,142 - - - -
Communication)
TnAth
(Others) 500 489 417 264 229 158 200
FHEE
. (Elimination or - - - - - - -
Corporate)
=11
(Total) 8,471 8,485 7,439 7,133 7,647 8,046 8,000

W =% (Opretaing Income)

2 (¥100 million)

1,800 -
1,045
910 900
1,200 734
351
384
355
600
0 17
0
-293 -297 -281
-370
o2 -60
-600 -
20114F3A | 20124£3A4 | 20134534 | 20144 3R | 2015¢£388 | 20166838 | 2017373
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
forecast
Medical) 717 682 871 1,127 1,249 1,402 1,270
Ak
(Scientific 86 54 35 49 68 85 60
Solutions)
| -150|  -108|  -231 92| -121 -21 0
maging)
1BERIB(E
. (Information & 52 53 17 - - - -
Communication)
ZDAth
Other) -36 -80 -49 -54 -6 -58 -60
£tBE
. (Elimination or -285 246 2293 -297 281 -364 -370
Corporate)
&t
(Total) 384 355 351 734 910 1,045 900

*20124E8H 'I‘%ﬁﬁiﬁi{E%%%%ﬂ (On August 2012 , Transfered the Information & Communication Business)
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W BCEAFIEE (ROE : Return On Equity)

8.3%

5.7%

-2.6%

17.0%

20114374
FY2011

201235
FY2012

2013F3HH
FY2013

2014437 HA
FY2014

2015435
FY2015

2016F3HHH
FY2016

250
200 -
150
100
50

0 _

50 -

-100 -

-150 -

-200 -

14M

29H]

W 1RO AMFILE (38K) (EPS : Earnings Per Share)

41MH

-184H]

-26H

183H

20114374
FY2011

201235
FY2012

2013 3HH
FY2013

2014437 HA
FY2014

2015435
FY2015

2016F3HHH
FY2016

W LEEFZEE (ROA : Return On Assets)
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B 10.£#E (Corporate Outline)

W AUV kK&t (Olympus Corporation) 2016£383108E N %R0 MmIRR (Shareholder Distribution)
4.79% 0.13%
- 201653HA31HRAE
5t AVE: <] 1919410AH12H
(Established) (October 12, 1919)
=¥ N 124,52085H
(Capital) (¥ 124,520 million) 43.47%
E A=F5 33,336 A (E##%) (Consolidated)
(Headcount) 6,492 A\ (EH{X) (Non-Consolidated) 10.94% 7] g0,
T163-0914 PREERTEK FEHRSOEE (%)
REREEAFHE2TH3ITH 1S FiMBEJUA — (Number of Shares) (Shareholders ratio)
.. . . .. .. ARHEES
. a8 (Shinjuku Monolith, 3-1 Nishi-Shinjuku 2-chome, Shinjuku-ku, Tokyo (apanese financial institution) 132,894,874 38.78
(Head Office) 163-0914, Japan) Sfge st 6 489 204 | 89
http://www.olympus.co.jp/ip/ (Japanese securities firms) reg '
(http://www.olympus-global.com/en/) TOMEPTEA 37 495 508 10.94
(Other Japanese corporations) ! !
Saxs NEFH (RRE) . FHBHELU LFAE (RFR) (. ARAE (EER) HAELA 148.947 710 43.47
(Hachioji Tokyo Met., Ina or Kami Ina Nagano Pref., Nishi Shirakawa (Foreign institutions and individuals) o '
(Factroy, R&D Center) Fukushima Pref.) B Z0f
. (Jananese individuals and others) 16,407,585 4.79
= IR, &5, XIR, LB, & [ e ot 436,607 0.13
(Branch Offices) (Sapporo, Nagoya, Osaka, Hiroshima, Fukuoka) e Y
E('T"Otal) 342,671,508 100.00
fs e s, AR, #8R. &R, FREB. FEw. . BER o
. (Niigata, Matsumoto, Shizuoka, Kanazawa, Kyoto, Okayama, Matsuyama, B TR B O (Number of Shares Issued)
(Sales Offices) .
Kagoshima) F#k (thousand)
400,000 -
iy 8 UT= FAUB, RAY, 1FUR, hE, >>HR-=)VEED 305 g7p 342672 342,672 342,672

(Overseas Offices) (USA, Germany, UK, China, Singapore etc)

271,284
XEEEIELEDOHT/N— M- (FEENTHVFEA 300,000 -
*The number of temporary employees is not included in the number of employees (consolidated)
. . 2016£3A31854E 200,000 -
W #%XIRR (Stock Information)

RIT oI AR TUIS X 1,000,000,000 #k

(Total Number of Authorized Shares) (1,000,000,000 shares) 100,000 -
RITHERIUEE 342,671,508 %

(Number of Shares Issued) (342,671,508 shares) 0 N N N N

2012,3 2013,3 2014,3 2015,3 2016,3
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B 11 AV ADEREE (f48) (Medical Business of Olympus (Appendix) )
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Strengths of the Medical Business

Focus on Early Diagnosis and Minimally Invasive Treatment

Olympus is pursing technological advances in the fields of early diagnosis, particularly in terms
of gastrointestinal endoscopes, and minimally invasive treatment, with emphasis placed on
surgical devices. Through these efforts, we hope to contribute to improvements in the quality of
life of patients while also helping to address the worldwide trend of rising healthcare costs.

Product Development Based upon Trust Relationships
Established with Physicians over Many Years

From the time when Olympus developed the world’s first practical gastrocamera in 1950 up until
today, the Company has continued to refine its endoscope technologies in close collaboration
with physicians. For example, endoscopes require precise design and functionality, and we have
worked with physicians over the course of many years to enhance and improve the specifications
of our products to achieve this important threshold of operability. This committed effort is one
reason Olympus is the world’s leader in endoscopes.

Business Fields

Solid Global Operations

Aiming to provide the world with technologies, products, services, and solutions of the highest
caliber, Olympus is developing networks in the Medical Business that reach across the globe.

e Industry’s top service and repair network consisting of more than 200 locations

* Widespread sales network encompassing both developed and emerging countries

* Global manufacturing network utilizing regional resources and locations

» Network of training centers to cultivate endoscopic physicians

Sophisticated Technologies and Craftsmanship
for Meeting Physician Needs

Devoting more than half a century to the development of medical equipment, Olympus has
honed a unique ability to innovate while developing sophisticated manufacturing technologies.
This strength and other qualities have enabled us to continue meeting the increasingly high
demands of physicians around the world for solutions that allow them to provide better quality
care.

Gastrointestinal Endoscopes/Endotherapy Devices

Early Diagnosis
Rhino-laryngo endoscope

Ventricular Endoscope —_——
Operating Microscope

Examples of endoscopic examination ﬁ

Image Sensor Light Guide Lens  Bronchascope
Gastrointestinal Endoscopes, Scope Air/Water Nozzle ' Gastrointestina\
. Endoscope

Using it by connecting scopes
to the video endoscopy system.
Products: EVIS EXERAIII,

EVIS LUCERA ELITE, etc.

Choledocoscope

Duodenoscope —’.

Video Endoscopy System Angulation Gontrol Knob

LCD Monitor

%) Examples of Laparoscopic Surgical Equipment

/ﬁ

Converts electrical energy into
ultrasonic vibration, high-frequency
current to cut tissue or stop bleeding
(coagulation).

| Products: THUNDERBEAT,
SonosurgX, etc.

/— Thoracosco pe
Laparoscope

Ultrasonic Coagulation

and Cutting Devices

Trocars/Trocar Sheaths

~J” surgical endoscopy system.

Instrument Colonoscope

Channel Qutlet

Small Intestinal
Endoscope

Flexible
Endoscopes

Lt

\ CYBtOSCO pe

Connecting a scope to a
Digilay_zparosoope

\ Arthroscope

Products: VISERA ELITE, etc.
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OLYMPUS

Your Vision, Our Future

(REPICHBITHBERICOVNT)
(Notes regarding this material)

-AERDSS, FERBULEFE IREAFAIRERIBIRICLDHIEIMRE (CEDVWZEDTHD, FIRFPORECAET S MEEES JUSROZZEZ PN
SOINR AL F(CLDEEN FIREMECERAS L. REROEIEFNBEIREARSCERDAIREIENHDE T

Fle. INBOBRIE SEFERUICEEINDENHDET . IEVEL T NEHRRUVERIOFIAE, MBOTTECLOAFENLIBERREEIREHEEL. FIBAED
HIER(C IO TT O IRV E T LOHFEVERLE T

-ABRFAOEREVCVNMRBIBE IOV TEIHE—VEEZEVEEA,

- This material contains forward-looking statements that reflect management's current views, plans and expectations. These
forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and
other factors that may cause Olympus's actual results, performance, achievements or financial position to be materially different
from any future results, performance, achievements or financial position expressed or implied by these forward-looking statements.
-Additionally, these information are subjected to change without notice in the future.

-Accordingly, Olympus wishes to caution readers that acutual results may differ materially from those projected in this material.
Olympus assumes no responsibility for any damage resulting from the use of this material.
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