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2 On April 1, 2014, the Life Science & Industrial Business has been renamed the Scientific Solutions Business.
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. 1. ERRREHE (2015 £3 AH) (Consolidated Financial Summary [FY2015] )
B Z#5255 B2 BPE (Summary of Consolidated Statements of

B 5 M (¥ million)
20145 3R HA 20153 R #
EA FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast | FY2015 Forecast
(4-68) (7-9A8) (4-98) (10-128) (1-38) (10-3A8) (4-3A8) (4-68) (4-98 Ri@EL) | (10-3F RilL) | (4-38 RiEL)
b= Net sales 159,229 174,601 333,830 179,844 199,612 379,456 713,286 167,013 360,000 400,000 760,000
LR {E Cost of sales 65,136 63,827 128,963 67,391 76,476 143,867 272,830 60,635 129,000 147,000 276,000
55 L F%E Gross profit 94,093 110,774 204,867 112,453 123,136 235,589 440,456 106,378 231,000 253,000 484,000
REERV—BERE Selling,general and administrative expenses 85,927 90,437 176,364 91,060 99,587 190,647 367,011 91,325 196,000 200,000 396,000
BRI Operating income 8,166 20,337 28,503 21,393 23,549 44,942 73,445 15,053 35,000 53,000 88,000
EENMNEER Total non-operating income 1,353 1,119 2,472 953 902 1,855 4,327 1,073 1,000 1,000 2,000
EENEREE Total non-operating expenses 7,121 6,901 14,022 5,183 7,654 12,837 26,859 4,971 11,000 9,000 20,000
EENER Total non-operating income / expenses -5,768 -5,782 -11,550 -4,230 -6,752 -10,982 -22,532 -3,898 -10,000 -8,000 -18,000
R Ordinary income 2,398 14,555 16,953 17,163 16,797 33,960 50,913 11,155 25,000 45,000 70,000
HAREEE Total extraordinary income 123 42 165 621 369 990 1,154 0 0 0 0
HABXER Total extraordinary losses 1,019 17,649 18,668 1,102 15,872 16,974 35,642 0 1,800 0 1,800
AR Total extraordinary income / losses -896 -17,607 -18,503 -481 -15,503 -15,984 -34,488 0 -1,800 0 -1,800
it & 5 B 2L Bl Income(loss) before provision for income taxes 1,502 -3,052 -1,550 16,682 1,294 17,976 16,425 11,155 23,200 45,000 68,200
EABE Income taxes 3,368 3,042 6,410 2,898 -6,510 -3,612 2,798 3,002 10,200 13,000 23,200
DU TR Minorty interests in income(loss) of 35 13 22 3 20 23 0 12 0 0 0
LHRGHF 2 Net income (loss) -1,831 -6,107 -7,938 13,781 7,784 21,565 13,627 8,141 13,000 32,000 45,000
B &L —F(H#F4#) (Average Exchange Rates )
¥ Yen
20145 3A 1] 20155 3 A H) E—
I5H FY2014 FY2015
Iltem 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast | FY2015 Forecast
(4-68) (7-9H) (4-98) (10-128) (1-38) (10-3H) (4-38) (4-6H) (4-98 RiEL) [(10-38 RiEL)| (4-38 Ri@L)
M/IUS $ Yen/U.S. dollar 98.8 99.0 98.9 100.5 102.8 101.6 100.2 102.2 100.5
M/Euro Yen/Euro 129.0 131.1 130.0 136.1 140.8 138.7 134.4 140.1 136.3
[ A&/ L SR (FX Impact on Net Sales,Operating Income )
B5M (¥ million)
20145 3A 1] 20155 3 A H)
1EH FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast | FY2015 Forecast
(4-68) (7-9A8) (4-98) (10-128) (1-38) (10-3A8) (4-3A) (4-68) (4-98 RiEL) [(10-38 RiEL)| (4-38 REL)
FLEITNT2AEEZEEE  FX Impact on Net Sales 23,430 27,996 51,426 27,263 16,810 44,073 95,499 6,329 3,362
EERIICRHT S AESEEE FX Impact on Operating Income 1,798 8,419 10,217 9,324 6,353 15,677 25,894 3,879 3,205
[ | ZfgF 122 70— (Consolidated Cash Flow )
B3 (¥ million)
201453 A HH 20153 R #
I5H FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast | FY2015 Forecast
(4-68) (7-98) (4-98) (10-128) (1-38) (10-3H) (4-38) (4-68) (4-98 RiEL) [(10-38 RiEL)| (4-38 Ri@L)
BEEHILBF vy a-70— Cash flow from operating activities 11,530 17,883 29,413 14,392 28,583 42,975 72,388 21,032
BEFBI LB ryia-70— Cash flow from investing activities -6,499 -4,214 -10,713 -3,187 -6,373 -9,560 -20,273 -8,298
7Y— Fyya-To— Free cash flow 5,031 13,669 18,700 11,205 22,210 33,415 52,115 12,734
BHFryaon— Cash flow from financing activities -93,687 71,812 -21,875 174 -17,992 -17,818 -39,693 -17,008




B FRERBEDKFE (R&D Expenditures )

B[ (¥ million)
201453 A 1) 20155 3A 5
BE FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast [ FY2015 Forecast
(4-6R) | % (7-98) % (4-98) % | (10-12H) | % (1-38) % | (10-38) | % (4-38) % (4-68) % (4-98 RiEL) (10-38 Ri#L) (4-38 RiEL)
WEBKE  R&D expenditures 13,619 | 100% 16,137 | 100%| 29,756 | 100%| 17,188 | 100% 19,852 | 100%| 37,040 | 100%| 66,796 100%| 15,489 | 100% 33,700 38,300 72,000
Ef% Medical 6,677 | 49% 8,547 | 53%| 15,224 51%| 8,677 | 50% 10,479 | 53%| 19,156  52%| 34,380 51%| 8,423 | 54%
R Scientific Solutions 1,999 | 15% 2,321 | 14%| 4,320 15%| 2,467 14%| 2,489 13%| 4,956 13% 9,276 14%| 2,231 14%
Bi% Imaging 1,619 12% 2,110 | 13%| 3,729 | 13%| 2,171 | 13% 2,772 14%| 4,943 | 13% 8,672 13%] 1,720 11%
ZOih. £%  Others, Corporate 3,324 | 24% 3,159 20%| 6,483 22%| 3,873 | 23w 4,112 | 21%| 7,985 22%| 14,468 22%] 3,115 20%
B RFERZDH K (Capital Expenditures )
B M (¥ million)
201443 A #A 201531
1EH FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast | FY2015 Forecast
(4-6R) | % (7-98) % (4-98) % | (10-128) | % (1-38) % | (10-3A) | % (4-38) % (4-6 ) % (4-98 Ri@L) (10-3F RiEL) (4-38 Ri@L)
s%{%$%%%8  Capital Expenditures 8,200  100% 9,032 | 100%| 17,232 | 100%| 9,024 | 100% 11,554 | 100%| 20,578 | 100%| 37,810 100%] 9,391 100% 23,500 20,500 44,000
ER Medical 6,164 75% 6,659  74%| 12,823  74%| 5,855 | 65% 8,041 | 70%| 13,896 | 68%| 26,719 71%| 6,972 74%
flg Scientific Solutions 1,013 | 12% 934 | 10%| 1,947  11%| 1,761 20% 790 7%| 2,551 | 12%| 4,498 12% 816 9%
% Imaging 703 9% 657 7% 1,360 8% 734 8% 1,402 12%| 2,136 10%| 3,496 9% 574 6%
ZOih, £%  Others, Corporate 320 4% 783 9%| 1,103 6% 674 7% 1,320 | 11%| 1,994 10% 3,097 8% 1,029  11%
B RITEZE DN F (Depreciation and
- B 5 (¥ million)
201453 A 5} 201553 5
BE FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast [ FY2015 Forecast
(4-68) | % (7-98) % (4-98) % | (10-12H) | % (1-38) % | (10-38) | % (4-38) % (4-68) % (4-98 RiEL) (10-38 Ri#L) (4-38 RiEL)
i1  Depreciation and amortization 8,672 100%, 8,205 | 100%| 16,877 | 100%| 9,244 | 100% 10,729 | 100%| 19,973 | 100%| 36,850 100%] 9,030 | 100% 18,800 20,200 39,000
Ef% Medical 6,036 | 70% 5573 68%| 11,609 69%| 6,382 | 69% 7,228 | 67%| 13,610 68%| 25,219 68%] 6,140 68%
R Scientific Solutions 1,013 | 12% 1,059 | 13%| 2,072 12%| 1,389 | 15% 1,382 13%| 2,771 14%| 4,843 13%| 1,350 | 15%
23 Imaging 291 3% 314 4% 605 4% 290 3% 836 8w 1,126 6% 1,731 5% 363 4%
ZOfth. £ Others, Corporate 1,332 15% 1,259 15%| 2,591  15%| 1,183  13% 1,283 12%| 2,466 12%| 5,057 14%| 1,177 13%
B P#AAEH, EBITDA (Amortization of Goodwill .
: B (¢ million)
201453 A B 20155 3A 5
A FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast [ FY2015 Forecast
(4-6H) (7-9A8) (4-9H) (10-128) (1-38) (10-3A) (4-38) (4-6H) (4-98 RiEL) (10-38 Ri#L) (4-38 RiEL)
EE b Operating Income 8,166 20,337 28,503 21,393 23,549 44,942 73,445 15,053 35,000 53,000 88,000
{41 %  Depreciation and amortization 8,672 8,205 16,877 9,244 10,729 19,973 36,850 9,030 18,800 20,200 39,000
DIAMEE  Amortization of goodwill 2,317 2,333 4,650 2,369 2,438 4,807 9,457 2,316 4,500 4,500 9,000
EBITDA EBITDA 19,155 30,875 50,030 33,006 36,716 69,722 119,752 26,399 58,300 77,700 136,000
WAEREE . FRIN—X (Foreign exchange sensitivity - Annual
hacic )
&M (¥ 100million)
PL (Profit and Loss)
o EER E RIS
Net Sales Operating Income
FJL (#9)|U.S. dollar (Approx.) 27 7
1—0  (#))|Euro (Approx.) 15 5




. 2. B X BT E A B EFZE (Net Sales and Operating Income by Business Segment)

‘B[ (¥ million)
201453 A HH 20153 A #
L= FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast | 3-4Q Total Forecast| FY2015 Forecast
(4-68) (7-98) (4-9A) (10-128) (1-3A) (10-3A) (4-38) (4-68) (4-98 RiEL) | (1038 BR&EL) | (4-38 REL)

b=t Net sales 107,885 121,928 229,813 121,654 140,829 262,483 492,296 120,890 260,000 280,000 540,000

ledﬁal EXF#  Operating income 18,525 30,688 49,213 29,399 34,123 63,522 112,735 24,241 52,000 63,000 115,000

E%FIEE Percentage of net sales 17.2% 25.2% 21.4% 24.2% 24.2% 24.2% 22.9% 20.1% 20.0% 22.5% 21.3%

o bpllar=1 Net sales 19,949 24,046 43,995 23,584 30,931 54,515 98,510 21,069 48,000 56,000 104,000

Scientific  EF|#&  Operating income -994 1,541 547 1,520 2,868 4,388 4,935 -270 0 4,500 4,500
Soluti

OMIONS  wwriztm Percentage of net sales - 6.4% 1.2% 6.4% 9.3% 8.0% 5.0% — 0% 8.0% 4.3%

bpllar=1 Net sales 24,956 22,089 47,045 27,964 21,102 49,066 96,111 19,839 44,000 53,000 97,000

|mB§gfig EXF#  Operating income -588 -2,123 -2,711 -1,682 -4,789 -6,471 -9,182 -2,226 -3,000 -500 -3,500

EERIE Percentage of net sales — — — — — — — — — — —

bpllar=1 Net sales 6,439 6,538 12,977 6,642 6,750 13,392 26,369 5,215 8,000 11,000 19,000

gfe{rﬂi EXF#  Operating income -1,428 -1,396 -2,824 -1,581 -951 -2,5632 -5,356 316 0 0 0

EERI®E Percentage of net sales - - - - - - — 6.1% 0% 0% 0%

iR &by Net sales — — — — — — — — — — —

Elimination or

Corporate  E¥F|#  Operating income -7,349 -8,373 -15,722 -6,263 -7,702 -13,965 -29,687 -7,008 -14,000 -14,000 -28,000

i bpllar=1 Net sales 159,229 174,601 333,830 179,844 199,612 379,456 713,286 167,013 360,000 400,000 760,000

%?; EXF#  Operating income 8,166 20,337 28,503 21,393 23,549 44,942 73,445 15,053 35,000 53,000 88,000

E%HIEE  Percentage of net sales 5.1% 11.6% 8.5% 11.9% 11.8% 11.8% 10.3% 9.0% 9.7% 13.3% 11.6%




B 3. #F 555 L& (Net Sales by Product )

B M (¥ million)
20145 3A 1 20155 3 A H)
HE FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q 1-2Q Total Forecast|3-4Q Total Forecast| FY2015 Forecast
(4-68) (7-9A8) (4-98) (10-128) (1-38) (10-38) (4-38) (4-68) (4-98 RiEL) (10-38 Ri#L) (4-38 RiEL)
. EMN  Domestic 13,087 13,800 26,887 13,911 16,338 30,249 57,136 12,967 27,900 31,400 59,300
Enﬁﬁff;es #\5  Overseas 46,248 54,162 100,410 53,052 63,367 116,419 216,830 54,873 112,400 122,800 235,200
&&  Total 59,335 67,962 127,297 66,963 79,705 146,668 273,966 67,840 140,300 154,200 294,500
SR EMN  Domestic 4,707 6,286 10,993 6,067 8,588 14,655 25,648 5,607 12,400 13,140 25,540
Surgical 5  Overseas 30,265 33,006 63,271 33,468 37,176 70,644 133,914 32,347 76,100 79,860 155,960
&&t  Total 34,972 39,292 74,264 39,535 45,764 85,299 159,562 37,954 88,500 93,000 181,500
mEs EMN  Domestic 5,328 6,104 11,432 5,971 5,684 11,655 23,087 5,349 11,560 11,800 23,360
Endotherapy M| Overseas 8,250 8,570 16,820 9,185 9,676 18,861 35,681 9,747 19,640 21,000 40,640
&it  Total 13,578 14,674 28,252 15,156 15,360 30,516 58,768 15,096 31,200 32,800 64,000
p— EMN  Domestic 23,122 26,190 49,312 25,949 30,610 56,559 105,871 23,923 51,860 56,340 108,200
Medical | Total M| Overseas 84,763 95,738 180,501 95,705 110,219 205,924 386,425 96,967 208,140 223,660 431,800
&it  Total 107,885 121,928 229,813 121,654 140,829 262,483 492,296 120,890 260,000 280,000 540,000
_ . EMN  Domestic 1,189 2,922 4,111 1,922 5,822 7,744 11,855 1,037 4,400 7,300 11,700
FATTATZX st Overseas 7,284 7,738 15,022 8,556 9,345 17,901 32,923 7,669 16,300 19,100 35,400
&&t  Total 8,473 10,660 19,133 10,478 15,167 25,645 44,778 8,706 20,700 26,400 47,100
- EMN  Domestic 1,424 2,243 3,667 1,485 2,816 4,301 7,968 1,286 3,000 3,600 6,600
Industiial #|s Overseas 10,052 11,143 21,195 11,621 12,948 24,569 45,764 11,077 24,300 26,000 50,300
&&t  Total 11,476 13,386 24,862 13,106 15,764 28,870 53,732 12,363 27,300 29,600 56,900
st EMN  Domestic 2,613 5,165 7,778 3,407 8,638 12,045 19,823 2,323 7,400 10,900 18,300
Scientific Solutions 5  Overseas 17,336 18,881 36,217 20,177 22,293 42,470 78,687 18,746 40,600 45,100 85,700
/ Total &it  Total 19,949 24,026 43,975 23,584 30,931 54,515 98,510 21,069 48,000 56,000 104,000
s = EMN  Domestic 4,820 6,064 10,884 8,288 6,760 15,048 25,932 4,401 13,100 16,600 29,700
;;gl’ D250 s overseas 16,872 13,119 29,991 16,500 11,179 27,679 57,670 11,739 21,900 27,900 49,800
&&  Total 21,692 19,183 40,875 24,788 17,939 42,727 83,602 16,140 35,000 44,500 79,500
201 EMN  Domestic 1,109 810 1,919 977 1,048 2,025 3,944 543 2,700 2,300 5,000
Others 5  Overseas 2,155 2,096 4,251 2,199 2,115 4,314 8,565 3,156 6,300 6,200 12,500
&&t  Total 3,264 2,906 6,170 3,176 3,163 6,339 12,509 3,699 9,000 8,500 17,500
- EMN  Domestic 5,929 6,874 12,803 9,265 7,808 17,073 29,876 4,944 15,800 18,900 34,700
,mﬂﬁﬁfﬁial #\5  Overseas 19,027 15,215 34,242 18,699 13,294 31,993 66,235 14,895 28,200 34,100 62,300
&&t  Total 24,956 22,089 47,045 27,964 21,102 49,066 96,111 19,839 44,000 53,000 97,000
P EMN  Domestic 4,263 4,278 8,541 4,190 4,282 8,472 17,013 3,675 6,000 7,000 13,000
Others 5 Overseas 2,176 2,260 4,436 2,452 2,468 4,920 9,356 1,540 2,000 4,000 6,000
&it  Total 6,439 6,538 12,977 6,642 6,750 13,392 26,369 5,215 8,000 11,000 19,000
ast EMN  Domestic 35,927 42,507 78,434 42,811 51,338 94,149 172,583 34,865 81,060 93,140 174,200
T::):al @5 Overseas 123,302 132,094 255,396 137,033 148,274 285,307 540,703 132,148 278,940 306,860 585,800
&&t  Total 159,229 174,601 333,830 179,844 199,612 379,456 713,286 167,013 360,000 400,000 760,000

(*)2015F3AHLY  HEEXT ORI AASICEFEN TV =B to BESRADFT EEZFDMAFIZHABZTZTHET,

(*) From FY2015, sales from B to B businesses previously included under "Digital Cameras" will be included in "Others of Imaging"



B 2 #5855 LA (Net Sales by Region )

201453 A 8 ifsw
pgE| FY2014 FY2015

Item 1Q Yoy 2Q Yoy 1-2Q Total Yoy 3Q Yoy 4Q Yoy 3-4Q Total Yoy FY2013 Yoy 1Q Yoy

(4-68) % (7-98) % (4-98) % | (10-128) [ o (1-38) % (10-3R) % (4-38) % (4-68) %
A& Japan 23,122 | 26% 26,190 = 16%| 49,312 21%| 25,949  26% 30,610 9%| 56,559  16%| 105,871 18%| 23,923 3%
Jesk N. America 40,153 | 53%| 44,133 | 34%w| 84,286 = 42%| 43,308 = 27% 48,275 9%| 91,583 | 17%| 175,869 | 28%| 45526] 13%
Es R Europe 27,522 | 28w 29,511 22%| 57,033  25%| 33,518  25%| 38,124 | 25%| 71,642 | 25%|128,675 25%| 33,516 22%
Medical 77 4+7=7 Asia/Oceania| 14,332 | 40% 19,305 23%| 33,637 | 30%| 15,618  51% 20,418 13%| 36,036 27%| 69,673 28| 15,602 9%
it Others 2,756 30% 2,789 20w| 5545 25w 3,261 36% 3,402 3%| 6,663 13w| 12,208 18%| 2,323] -16%
&t Total 107,885 38%| 121,928  25%| 229,813 | 30%| 121,654 @ 29% 140,829 = 13%| 262,483 = 20%| 492,296  25%| 120,890 | 12%
A& Japan 2,613 9% 5,165 | 12%| 7,778 a%| 3,407 | 23% 8,638 14%| 12,045 16%| 19,823 | 11%| 2,323 -11%
ek N. America 5,367 14% 5,966 21%| 11,333 18%| 5,713 16% 6,429 1%| 12,142 7%| 23,475 12% 6,289 17%
sjiﬁmc R Europe 4,637 | 15% 5,479 | 25%| 10,116 | 20%| 6,307 | 30% 7,426 27%| 13,733 | 28%| 23,849 25%| 5,292 14%
Solutions FP7:A+tF7=7 Asia/lOceania| 5,788 23% 5,781 17%| 11,569 20%| 6,146 18% 6,424 6%| 12,570 12%| 24,139 15%) 5,752 1%
it Others 1,544 11% 1,655 5% 3,199 8%| 2,011 25% 2,014 5%| 4,025 8%| 7,224 8%] 1,413 -8%)
&t Total 19,949 | 13%| 24,046  18%| 43,995| 15%| 23,584 | 22% 30,931 10%| 54,515 15%| 98,510 15%| 21,069 6%
A& Japan 5,929 | -19% 6,874 | -12%| 12,803  -15%| 9,265 9% 7,808 | 27%| 17,073 5%| 29,876 5%| 4,944 -17%
Jesk N. America 4,682 6% 2,892 -37%| 7,574 | -16%| 4,463  -11% 2,764 -1%| 7,227 7%| 14,801 | -12%| 3,264 -30%
B R Europe 7,794 9% 5,979 | -20w| 13,773 | -14%| 8,027 @ -13% 5,481 -17%| 13,508 -15%| 27,281 | -15%| 6,252 -20%
Imaging  po7.p47=7 Asia/Oceania| 5,903 | -21% 5,762 | -12%| 11,665 | -17%| 5,574 5% 4,474 -8%| 10,048 6%| 21,713 | -12%| 5,276 -11%
it Others 648 | -42% 582 | -11%| 1,230 -30% 635 -9% 575 81%| 1,210 19%| 2,440 -12% 103 | -84%
&t Total 24,956 | -13% 22,089 @ -18%| 47,045 -16%| 27,964  -10% 21,102 2%| 49,066 5%| 96,111 | -11%| 19,839 -21%
ZES Japan 4,263 | -53% 4,278 | -51%| 8,541 | -52%| 4,190  -53% 4,282 -42%| 8,472 | -48%| 17,013 | -50%| 3,675 -14%
Jesk N. America 457 1% 466 | 18% 923 9% 524 | 30% 506 5%| 1,030 17%| 1,953 | 13% 199 | -56%
ot B Europe 1,047 72% 920 5%| 1,967 32% 992 16%| 1,248 35%| 2,240 26%| 4,207 = 29% 531 -49%
Others 7o 7.4 +7=7 Asia/Oceania 671  32% 874 | 94%| 1,545 61% 936 4% 711 14%| 1,647 8% 3,192  29% 810 21%)
it Others 1| -99% — — 1| -99% — — 3| 50% 3 -80% 4 -98% — —
&t Total 6,439 | -40% 6,538 | -38w| 12,977 | -38%| 6,642  -40% 6,750  -28%| 13,392  -35%| 26,369 | -37%| 5,215] -19%
A& Japan 35,927 | -61% 42,507 -59%| 78,434  -60%| 42,811 1% 51,338 4%| 94,149 3%| 172,583 | -40%| 34,865 -3%)
Jesk N. America 50,659 | 41%| 53,457 | 25%|104,116  32%| 54,008 = 22% 57,974 7%| 111,982 | 14%| 216,098 22%| 55,278 9%
a5 R Europe 41,000 | 19% 41,889 | 13w| 82,889  16%| 48,844 | 17% 52,279 19%| 101,123  18%| 184,012 | 17%| 45,591 11%
Total FUT7-A€F=7 Asia/Oceania| 26,694 | 16%| 31,722  15%| 58,416 | 16%| 28,274  27% 32,027 8%| 60,301 16%| 118,717 @ 16%| 27,440 3%
it Others 4,949 4% 5,026 9%| 9,975 7%| 5,907 25% 5,994 1%| 11,901  11%| 21,876 9%] 3,839 -22%
&t Total 159,229  -16%| 174,601 @ -19%| 333,830  -18%| 179,844  16% 199,612 9%| 379,456 = 12%| 713,286 -4%| 167,013 5%




. 5. BfEE A EZ (Consolidated Statement of Income )

B M (¥ million)
201443 A A 201543 A
IEH FY2014 FY2015
Item 1Q 20 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q
(4-68) (7-98) (4-98) (10-12R) (1-38) (10-38) (4-38) (4-68)
Net sales 159,229 174,601 333,830 179,844 199,612 379,456 713,286 167,013
Costs of sales 65,136 63,827 128,963 67,391 76,476 143,867 272,830 60,635
Gross profit 94,093 110,774 204,867 112,453 123,136 235,589 440,456 106,378
Selling, general and administrative expenses 85,927 90,437 176,364 91,060 99,587 190,647 367,011 91,325
Operating income 8,166 20,337 28,503 21,393 23,549 44,942 73,445 15,053
BN Non-operating income:
SHFL Interest income 262 231 493 283 292 575 1,068 247
ZHELE Dividends income 409 50 459 345 54 399 858 431
ZDith Others 682 838 1,520 325 556 881 2,401 395
= A5 Total non-operating income 1,353 1,119 2,472 953 902 1,855 4,327 1,073
EENER Non-operating expenses:
XILFBR Interest expenses 3,560 2,868 6,428 2,521 2,521 5,042 11,470 2,348
AEBER Foreign currency exchange loss 1,056 1,148 2,204 -479 297 -182 2,022 530
BRERFEEER Advanced repayment expenses 1,505 4 1,509 7 12 19 1,528 807
ZDith Others 1,000 2,881 3,881 3,134 4,824 7,958 11,839 1,286
= As Total non-operating expenses 7,121 6,901 14,022 5,183 7,654 12,837 26,859 4971
R Ordinary Income 2,398 14,555 16,953 17,163 16,797 33,960 50,913 11,155
HRIF Extraordinary income:
& ST Gain on sales of investments securities 13 42 55 315 186 501 556 -
~ . Gain on sales of investments in
ElEFEh Ry St oIk subsidiaries and affiliates 21 - - 292 183 475 496 -
[El%E & EFT A Gain on sales of fixed assets 89 - - 14 - — 102 —
YRIFIEEET Total extraordinary income 123 42 165 621 369 990 1,154 —
ke E=PS Extraordinary losses:
PEEE=PS Impairment loss on fixed assets — 243 243 246 4,382 4,628 4,871 —
B EHME TS Loss on valuation of investment securities 121 7 128 - 49 49 177 —
B R AR Loss on sales of investments in 76 111 187 -5 27 22 209 -
Eggzlgﬁcglsuzggnaglf“;fcsks of subsidiaries
iRy S it ] and affiliates - - - 30 - 30 30 -
TEBEEA Soil improvement cost - - - 808 - 808 808 -
EEEEE Loss on liquidation of business 122 32 154 23 11,414 11,437 11,591 —
nEE Settlement package — 256 256 6,000 — 6,000 6,256 —
FIERLIRDES Penalty charges 700 - 700 - - — 700 —
RELBREI HEBEARE Provision for loss on litigation — 17,000 17,000 -6,000 — -6,000 11,000 —
YREREET Total extraordinary losses 1,019 17,649 18,668 1,102 15,872 16,974 35,642 -
‘, Ef- E Income (loss) before income taxes and minority interests 1,502 -3,052 -1,550 16,682 1,294 17,976 16,425 11,155
P INTE S Income taxes 1,892 4,048 5,940 3,263 -6,175 -2,912 3,028 3,002
BEEENTE Income taxes for prior periods 1,476 -1,006 470 -365 -335 -700 -230 —
SR AR BRI ncome (loss) before minority interests -1,866 -6,094 -7,960 13,784 7,804 21,588 13,627 8,153
DB ENBER (IO HGEIRL Minority interests in income(loss) of consolidated subsidiaries -35 13 -22 3 20 23 0 12
2L BRI 35 X [ 2 B IE Net income (loss) -1,831 -6,107 -7,938 13,781 7,784 21,565 13,627 8.141




. 6. BREEE#IEZH (Consolidated Balance Sheets )

[ EE 0 (Assets Section)

B 5 M (¥ million)
201443 R #A 201553 A #A
HA FY2014 FY2015
Item 6A30H 9A30H 12A31H 3A31H 6H30H
As of June 30 As of Sep 30 As of Dec31 As of Mar 31 As of June 30
MENEE Current assets:
BERUVESR Cash and deposits 147,505 233,106 249,142 252,121 245,917
SZWMFERUTEHE Notes and accounts receivable 118,377 117,313 123,557 132,233 112,198
ERERUHE R Merchandise and finished goods 60,501 59,235 58,647 51,613 56,059
TH&S Work in process 21,287 22,565 25,467 24,827 27,000
REHMEH R TR Raw materials and supplies 20,807 21,784 24,136 22,155 23,467
Z 01t Other current assets 96,157 86,192 90,739 96,949 104,388
HEEEA Allowance for doubtful accounts -3,429 -3,578 -3,454 -3,386 -3,5618
RBEEA Total current assets 461,205 536,617 568,234 576,512 565,511
EE & E Fixed assets:
ARERERE Property, plant and equipment:
BYMRUEEY (#8) Buildings and structures, net 50,091 49,534 51,515 48,257 47,090
HEE R ERE (F%8) Machinery and equipment, net 10,055 9,799 10,578 9,864 9,833
I B HBERUHER(F%E) Tools, furniture and fixtures, net 47,613 49,895 54,221 52,725 52,170
T Land 15,284 15,421 15,709 15,561 15,608
—RE E ($h%E) Lease assets, net 6,074 7,298 7,807 7,483 8,402
BERRHIE Construction in progress 2,204 1,973 2,134 1,550 1,913
AREEEESE Net property, plant and equipment 131,321 133,920 141,964 135,440 135,016
EMEREE Intangible assets:
DhA Goodwill 108,506 105,821 111,989 106,850 103,109
ZDith Others 68,915 66,709 69,604 66,709 63,916
ERETEEES Total intangible assets 177,421 172,530 181,593 173,559 167,025
BEZTOMDEE Investments and other assets:
BEFMITH Investment securities 55,254 56,638 60,660 56,076 58,018
ZDith Other assets 77,858 79,281 83,426 95,851 91,876
HEEEA Allowance for doubtful accounts -8,221 -8,214 -8,286 -9,963 -9,994
BEZTOMDEES Total investments and other assets 124,891 127,705 135,800 141,964 139,900
EE&EES Total fixed assets 433,633 434,155 459,357 450,963 441,941
BEAEH Total assets 894,838 970,772 1,027,591 1,027,475 1,007,452




B st (Liabilities and Net Assets)

‘B (¥ million)
201443 A #1 201543 A #f
HE FY2014 FY2015
Item 6H30H 9A30H 12A31R 3A31H 6H30H
As of June 30 As of Sep 30 As of Dec31 As of Mar 31 As of June 30
RBAaE Current liabilities:
XIFREUVERHS Notes and accounts payable 42,004 40,346 42,692 45,409 44,935
HHEAS Short-term borrowings 38,934 59,189 61,512 69,017 88,639
1ERNEEFEDLE Current maturities of bonds 35,000 15,000 15,000 - -
RILEATE Income taxes payable 16,474 14,676 10,490 13,403 11,820
HWRRIISI4E Provision for product warranties 7,918 8,257 8,938 8,937 9,582
it -ELIEEA Provision for loss on litigation — 17,000 11,000 11,000 11,000
Z Dt Other current liabilities 113,384 105,566 113,641 128,540 128,044
nRBaEast Total current liabilities 253,714 260,034 263,273 276,306 294,020
EE & & Non-current liabilities:
A= Long-term bonds, less current maturities 55,000 55,000 55,000 55,000 55,000
RHifEA2 Long-term borrowings, less current maturities 342,844 300,839 302,045 291,814 255,316
BEHBAEILE Severance and retirement allowance 29,183 29,269 30,466 — —
B TICRIAE Net defined benefit liability — — — 27,291 26,703
BEEBIERS|LE Provision for loss on business liquidation 145 145 145 - -
Lol L EE Other reserves 55 54 56 58 57
Eolich Other non-current liabilities 43,462 44,803 47,748 45,722 42,337
EEaEEsH Total non-current liabilities 470,689 430,110 435,460 419,885 379,413
BEEE Total liabilities 724,403 690,144 698,733 696,191 673,433
(MEEDER] NET ASSETS
HEEXR Shareholders’ equity
BEXE Common stock 73,332 124,520 124,520 124,520 124,520
BEXRFERS Capital surplus 79,788 131,871 131,871 131,871 90,940
FIRE RS Retained earnings 66,076 59,969 73,750 81,534 130,696
BE#kR Treasury stock, at cost -11,262 -1,090 -1,094 -1,098 -1,100
BEEAREE Total shareholders’ equity 207,934 315,270 329,047 336,827 345,056
ZTOMOAIEFEREEE Accumulated other comprehensive income
S Net unrealized holding gains (losses) on available-for-sale
ZOMABESHELES e o g2ims (losses) 11,034 12,149 14,970 11,836 13,161
BIEASHER :Ig;fn;iiszed gains(losses) on hedging derivatives, 10 8 6 1 4
AERERENE Foreign currency translation adjustments -39,957 -37,936 -5,138 -13,411 -18,811
ENFRUELBHRES Pension liability adjustment of foreign subsidiaries -10,154 -10,574 -11,778 - -
BT ICRAAERE Remeasurements of defined benefit plans — — — -5,732 -7,128
ZTOOBIENERFTEESE Total accumulated other comprehensive income -39,067 -36,353 -1,952 -7,308 -12,774
T HE Subscription rights to shares - 118 118 115 115
DEBREES Minority interests 1,568 1,593 1,645 1,650 1,622
WMEES Total net assets 170,435 280,628 328,858 331,284 334,019
SEMEESE Total liabilities and net assets 894,838 970,772 1,027,591 1,027,475 1,007,452
[ zott(Others)
‘B M (¥ million)
201443 A1 201543 A #A
HE FY2014 FY2015
Item 6A30H 9A30H 12H31H 3A31H 6H30H
As of June 30 As of Sep 30 As of Dec 31 As of Mar 31 As of June 30
B EARLE Equity ratio 18.9% 28.7% 31.8% 32.1% 33.0%
HRFa/EEs Interest-bearing debt 471,778 430,028 433,557 415,831 398,955
Net Debt Net Debt 324,273 196,922 184,415 163,710 153,038
REEBN) O IEBNREEEHR Number of employees* (consolidated) (:Number of overseas employe| 30,205 (18,769) ' 30,231(18,795) | 30,482(18,898) | 30,702(19,186)|31,073(19,415)
BEAR Medical 14,359(8,664)  14,811(9,023) 15,250(9,318) 15,474(9,469)] 15,640(9,427)
B2 Scientific Solutions 4,040(2,482) 4,017(2,439) 4,008(2,377) 3,890(2,324) 3,927(2,304)
BRA% Imaging 6,397(5,552) 6,051(5,269) 5,924(5,152) 5,952(5,211) 5,896(5,184)
ZDith. £4t Others, Corporate 5,409(2,071) 5,352(2,064) 5,300(2,051) 5,386(2,182) 5,610(2,500)

CEREEBIEHEDHTHA—PAT—EEELTEYER A,

*The number of temporary employees is not included in the number of employees (consolidated)




.7. EEEE B EEFERE (Growth

Rate of Medical Business on a local currency basis)

201453 H B 2015%38 &
EE FY2014 FY2015
Item 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q
(4-68) (7-98) (4-98) (10-128) (1-38) (10-38) (4-38) (4-68)
B & Japan 41% 22% 30% 36% -1% 13% 21% -1%
o Overseas 18% 0% 7% 3% 0% 1% 4% 13%
RIS EaE N. America 38% 8% 20% -3% -2% -2% 7% 21%
Endoscopes | g Europe 2% -12% -6% -3% 2% 0% -3% 10%
FU7-4+4F7=7 | Asia/Oceania 6% -1% 2% 24% 1% 9% 5% 4%
& ® Total 23% 4% 12% 9% 0% 4% 8% 10%
B & Japan 19% 13% 15% 35% 34% 34% 25% 19%
o Overseas 11% -1% 5% 5% 1% 3% 3% 2%
e EaE N. America 14% 4% 9% 10% -8% 0% 4% -3%
Surgical B Europe 0% 7% -3% -13% 17% 3% 0% 17%
FU7-4wF7=7 | Asia/Oceania 25% -9% 2% 21% 3% 10% 6% 4%
& ® Total 13% 1% 6% 9% 6% 8% 7% 4%
B & Japan 5% 8% 7% 2% 10% 6% 6% 0%
o Overseas 2% 8% 5% 8% 5% 6% 6% 12%
mER EaE N. America -4% 3% 0% 11% -1% 4% 2% 10%
Endotherapy | g 4y Europe 1% 3% 2% -4% 7% 2% 2% 7%
FU7-44F7=7 | Asia/Oceania 16% 21% 18% 31% 12% 20% 20% 22%
& ® Total 4% 8% 6% 5% 7% 6% 6% 7%
B & Japan 26% 16% 21% 26% 9% 16% 18% 3%
o Overseas 14% 0% 6% 4% 1% 2% 4% 9%
EfEt EaE N. America 24% 6% 14% 3% -4% -1% 5% 10%
Medical / Total | g py Europe 2% -9% -4% -6% 7% 1% -1% 12%
FU7-44F7=7 | Asia/Oceania 12% -1% 4% 24% 2% 10% 7% 6%
& ® Total 17% 4% 10% 9% 3% 5% 7% 8%
W 8 78N H457—% (Digital Camera Data (Digital SLR and Compact Camera) )
201453 H B 201553 A 5]
EHH FY2014 FY2015
Iltem 1Q 2Q 1-2Q Total 3Q 4Q 3-4Q Total FY2014 1Q FY2015 Forecast
(4-68) (7-98) (4-98) (10-128) (1-38) (10-38) (4-38) (4-68) (4-38 R3EL)
AVIROIAAT Compact Camera 126 101 227 106 76 182 408 51 200
E=rE(Em) |TUAL—R Digital SLR(mirrorless) 91 91 182 142 104 246 428 111 595
Net Sales TUAINNASEE  |Digital Camera Total 217 192 409 248 180 428 836 161 795
(hundred million) | gy Others 33 29 62 32 32 63 125 37 175
&% Total 250 221 470 280 211 491 961 198 970
HESB(AR) AV Urhis Compact Camera 91 68 159 67 45 112 271 20 100
Units FTIURIL—R Digital SLR (mirrorless) 12 13 25 14 12 26 51 11 63
(tenthousands) (4L h25&4  |Digital Camera Total 103 81 184 81 57 138 322 31 163




OLYMPUS

Your Vision, Our Future

(Notes regarding this material)

AREEOSL | FERERIEL I, BUEATF FTRER GBI LD W LOMREIZ DWW b D THY | HIBHCRUEICNIE T DN HEE I L OVA 4
DHFFEE LN DR IECFIZIDEB AT REMEIC RO L, FEROFERF D AR REER D AR D,
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A DFWIZ LS THT > TSN E T IO BRWEL £,

AREBFIHORERACT DR\ EFIZONTH Y E—UEEEZAVEE A,

This material contains forward-looking statements that reflect management's current views, plans and expectations. These forward-looking
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors that may
cause Olympus's actual results, performance, achievements or financial position to be materially different from any future results,
performance, achievements or financial position expressed or implied by these forward-looking statements.

- Additionally, these information are subjected to change without notice in the future.

- Accordingly, Olympus wishes to caution readers that acutual results may differ materially from those projected in this
material. Olympus assumes no responsibility for any damage resulting from the use of this material.




