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EBITDA () 4 558
YRR X -86.8%
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EEKPI
21t

OPEXLt %@
32.7 %
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EBITDAR— ¥
0.2 %
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OPEXDIERER
= O&S (Operations and Support)
BtoBO Y —XDHEEECA > 7 LIS HEBEEERAK
CAHEDIEMN
S&M? G&A® = S&M (Sales and Marketing)
-4 R&D® =L ZABBMICEY AFRIZEML A LEELE
7 DNEAIZ & YR
= G&A (General and Administrative)
9 UL S AR DM
= R&D (Research and Development)
B - -7 e s s ABBOMMRUHRY 1 has
FY26/3 Q1 FY27/3 Q1 IZfE S BREM
EBITDA EBITDA

(1)  Operations and Support D&, FRFITELSNDFEEE (WRvI1—Ltr & — FEEBRZOER) ICRIFEDFOAGECHET 2RERCEBEZOAG
(2)  Sales and MarketingDB&FR, ARFIRHEICHR D ILEEEEC L —LZAABDAHECHET 2RERVOEBES DA
(3)  General and Administrative D&, 0 —#H L — FERFIDAHECEET 2 RERVHEBESE DA

(4)  Research and DevelopmentD##R, MIRFEHIHRD T P T OFREEMRICRIABDAGECHET 2RERVOEBEES DA

13 FOODiISON



2%t | OPEXLEE

» SEEEOEMICK L TOPEXDIEN % INFI T = 7-7-OPEXLLER (LR 4

R&D
G&A
S&M
= 0&S

(1) HERAOKEIETRTTELEEILE

14

Q1 | @2 | a3
FY24/3

1.3% | 1.1% | 1.0% | 1.1%
4.1% | 4.3% | 3.6% | 4.8%
52% | 6.2% | 4.8% | 5.6%

21.8% | 23.8% | 20.7% | 21.5%

Q4

Q1 | @2 | a3
FY25/3

1.4% | 1.2% | 1.1% | 1.0%
4.0% | 4.0% | 3.3% | 4.5%
6.0% | 6.7% | 5.6% | 6.4%

21.5% | 22.7% | 20.5% | 22.0%

Q4

Y/Y -0.7pts
33.4%
Q1 | @2 | @3 | a4
FY26/3
0.7% | 0.9% | 0.7% | 0.7%
4.0% | 3.8% | 3.1% | 4.3%

6.1% | 6.4% | 4.9% | 5.7%
22.7% | 22.7% | 19.6% | 20.7%

32.7%

Q1
FY27/3
1.1%
3.9%
5.3%
22.4%
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(2—%-) 4674 5,003 FF)
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4,617 4,657 4,724 ’ 1 110
4,204 4,095 110 110
3,854 3,851 i 1 )
104 104
102 102 102
100 °
98 98
|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 a3 Q4|Q1 |Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1|
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(2 205
BfFEaFr—FRLES 162 28 84
140 88 187
" 77 157 36
1,640 1 426 )
1,379 ¢ 1,372 ,
1,115 1,082 1,259 1,100 1,229 1,180 1,194
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1
’ FY24/3 | FY25/3 | FY26/3 | FY27/3 ‘

Mk — bR LERER (YY) 58.6% 14.5% 16.0% 19.0% @ -21.0% -4.8% 3.2% 9.4% | -12.0%

BfF 2%k — bR LERERR (YY) 8.0% 1.8% -14% -50%  11.3% 8.2% 6.4% 3.2% | 13.6%
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(2) BFaR—tELEEE ASHFEMURCERLAI—F 2o LAEFRATLOR by VDRV E LR DA,
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T HA Bl SR i HEFS

FY24/3 FY25/3 FY26/3 FY27/3

(&AM Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

wES 1,474 1,502 1,766 1,607 1,629 1,582 1,912 1,742 1,825 1,809 2,204 1,980 1,974
BtoBa v — X 1,138 1,164 1,410 1266 1265 1,271 1548 1,385 1,437 1460 1,813 1636 1,662
BtoCa~v— X 240 236 266 258 243 227 272 261 285 258 314 277 259
HR 95 101 89 82 119 83 91 95 102 90 76 66 52

Pl o IE 519 551 637 583 609 571 661 609 640 630 736 667 649

EBITDA 41 21 105 52 74 23 77 17 30 20 114 46 4

= EA 37 15 98 45 68 17 70 10 24 13 106 39 -2

BEANE 37 14 99 45 68 16 71 12 23 14 107 4 -1

=GRS 30 27 80 53 62 13 60 5 11 6 89 39 -5
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FY24/3
Q1 Q2 Q3 Q4 Q1
5o L #FI 2R 35.3% 36.7% 36.1% 36.3% 37.4%
HRER < 55 EHRA) 2R 30.8% 321% 326% 32.8% 32.5%
OPEXLtLER 323% 353% 30.1% 33.0% 32.5%
LEEGER 1.9% 20% 1.8% 1.9% 2.0%

FY25/3
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2.3%

Q1
35.1%
31.2%

33.4%
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FY26/3
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1.4%

Q4
33.7%
31.4%
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2.0%

FY27/3
Q1
32.9%
31.1%

32.7%

1.6%

BtoBa ¥ — X KPI

TOT47 21— 3,854 3,851
ARPU (Ff) 98 100
FRaAF—bRLEE E5M 22 77
BEFEaAFr—FEEE @AM 1,115 1,082
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4,204 4,012 4,095

110 104 102

140 157 36
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EfEx R

o [CEOR Gk mERmE COSER mmem
(202646 5 7) (20256 B ) (202653 A %)
wEnEE 2,949 2,818 4.6% 2,992 1.4%
wHS 2,013 1,924 4.6% 2,006 0.3%
B 312 318 -1.9% 319 -2.2%
BELH 3,262 3,137 4.0% 3,311 1.5%
EN i 649 584 11.1% 689 -5.8%
s R 36 33 9.1% 38 -5.3%
R 253 203 -13.7% 262 -3.4%
BiEesH 903 877 3.0% 952 5.1%
sAEAH 2,358 2,259 4.4% 2,358 0.0%
fff - HAEAH 3,262 3,137 4.0% 3,311 -1.5%
BEEALE 72.3% 72.0%  0.3pts 712%  1.1pts
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