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MEHBECIRRT 5L MHFIE 22,109 7.7 (63.9) 21,119 6.5 (7.8) 43,228 7.1 (30.7) 18,000 23,775 7.6 (7.5) 27,224 8.0 (28.9) 42,500 51,000 7.8| (18.0)
(R REERA] [21,973] [A0.6] [27,335] [29.4] [49,308] [14.1]
<BRKIRMIEL > (FF b F1-0. %)
2023%E 20244E
59 TH A 5 T bt
Flak | e Rl | @R FRE | iEEE BT8R Rk | tEEE w18 FRE | @EE | BTE T8 FlgEk | tEEE
F[#M (0D C) $761,910 (A5.4)| $795,595 (06.9)| $1,557,505 (A6.1)|  $765,171|  $772,426 (1.4)| $834,367 (4.9)| $1,584,781| $1,606,794 (3.2)
ElE (NF) €368,048 (A3.6)| € 360,092 (A5.1)|  €728,140 (A4.4)|  €366,391|  €348,088 (A5.4)|  €356,911 (10.9)|  €737,062|  €705,000 (13.2)
=M (ODC) $120,674 158 (28.2)| $123,680 | 155 (Al.7)| $244,355. 15.7| (11.1)| $108,565| $127,257| 16.5 (5.5)| $140,142 | 16.8 (13.3)| $215,015| $267,400| 16.6 (9.4)
Ml (N F) €8,476 2.3 (A44.9) €16919. 4.7, (9.7) €25,396 3.5/ (A17.6) €8,806 €5129| 1.5 (A39.5) €13,733| 3.8/ (r188) €23,335 €18,863| 2.7|(125.7)
1. 20245FE0 [ 1 N, pIFEABREL - MBAULRIEETRY . 202348 20244
2. HBIATIDET, ( PISBIERBBRAE., (+)EAIZELIEN, (—)BIELLRD . ROV ] ww [ e ow
3. B FRHFCIN S RBIREL — MIEIR 9L — e ER. UskIL | 136.54| 141.20| 154.06| 149.00
4. ZHIR-IVT4 ) IR ERARENRREN TR s, BEHEE—ERULAL, 2-0 |147.93| 153.17| 166.12| 162.00
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&) =mi—LF«oT2MmASH

HmilZiFS-5cLtE (HBXK)
o g
=Aan I L= " Ju =)
J
(HHH - %)
2023 FE (£#) 202 A%E
+ Lt i # B # £ # (E#E) T # (1) B # (F8)
RE® | FLE AL RES | KES MEML] RS MAL TES ML RES O KEE MR REE  FEE BA] RES MBAL FES B
@n jen i 32 4 i (4.0) 2.2) @0 18 i 4.8 6. (3.4) 2.4)
B E Yy v a2 — 13,480, 12,994; 10.7| 13,145, 13,253] 9.2 26,626 9.5/ 26,247 9.9 13,746 13,226/ 10.1| 13,774, 13,660 8.9 27,521 9.4] 26,887 9.5
G2 242 (A2 | (14.6) (£10.6) (1.6)  (11.8) | (£0.0)  [(8.3) (3.5) 9.9)
EFE Yy v 4 — 17,906, 15,925 13.1| 20,564} 18,240: 12.6| 38 471 13.7, 34,166 12.9 19,261 17,802i 13.6| 20,563, 19,756; 12.8 39,824i 13.6] 37,558 13.2
.0 @y i ®4 52 6.2) “.7) (10.3)  |(16.6) | (3.0 [(A5.2) (6.5) (4.6)
k- 20Hs vy s — 11,412) 10,048 8.3 12,254, 12,382 8.6| 23, 666 8.4] 22,430 8.4 12,589, 11,718; 9.0 12,620{ 11,732 7.6 25,209 8.6/ 23,451 8.2
(1200 (118 (16) 6.2 6.5) (8.6) ©on @y 3.7 |3.8) (1.9) (5.3)
EIL-T>arv k7 34,001, 28,638 23.6| 33,999 36,878 25.6| 68,001 24.2 65517 24.7| 34,024] 30,737i 23.6] 35241, 38268 24.9| 69,265 23.7| 69,005 24.3
(20.6)  {(15.2) i @o.) @D i (20.3) (7.5) 0 {138 i 83 (20.3) 1.7) a7
i} T 1] 8,958 6,292 5.2 9, 396 9,729 6.7| 18,354 6.5/ 16,021 6.0 9,583 7,160; 5.5 10,177} 11,702 7.6 19,760 6.8/ 18,862 6.6
©9.0) 134 | @0 66 | (16.1) (9.6) (A2.2) 110.2) i 1.2 [(20.4) 2.3) (15.8)
r v 353 v R 19,963 15,587i 12.8| 18,064] 18,595 12.9| 38,027i 13.5/ 34,183 12.9 19,514, 17,183; 13.2| 19,370, 22,383 14.5| 38,884i 13.3] 39,567 13.9
2.2 36 (A46)  ((A43) (A12) (10.4) (759) (A7) (10.6)  [(0.4) (n3.4) (13.8)
* E £ & 8,353 8,275 6.8 7,798 7,921 55 16,152 5.8/ 16,196 6.1 7,856 7,632 5.9 7,751 7,954 5.2| 15,607 5.3] 15,587 5.5
@9 89 i @8 (15 i (4.9) (4.8) ©.3) {65 i ©5 6.1 9.4) (5.3)
AT - —ERZX 24,498, 22 377 18.4| 24,408, 26,283 18.2| 48,907. 17.4, 48,661 18.3| 26,785 23,612i 18.1| 26,724] 27,632 17.9| 53,509: 18.3| 51,244 18.0
(52.6)  i(36.2) | (A20.0) [(A22.6) | (10.0) (3.4) (AL0)  {0.4) i (A8.9)  |(L16.1) (A4.3) (A2.3)
% (1) th 1,519 1, 342 1.1 1,129 960 0.7 2,649 0.9 2,303 0.9 1,504 1, 347 1.0 1,029 901 0.6 2,534 0.9 2,249 0.8
1. ey ©.5 @D (8.6) 5.1) G @ 4.6)  [(6.8) (4.0) (7.0)
& B 140,095! 121,482i 100.0| 140,760; 144,246 100.0| 280,856: 100.0| 265,728| 100.0| 144,867 130,421 100.0| 147,252 153,992i 100.0| 292, 119! 100.0] 284,414, 100.0
BEIAXRFHES UEIAXRFHES SAXRFHES MEREELE | 2FIAXRFHES ER) | 20F3AXFHERES (FH) | 3AXFHEES MERYEERE
F R E S 127,750 124, 941 15,741 138, 929 132, 646 7,705

1. ( YAIE. fIEEEEEZRT. 2. FHEERSE. XFF - kA - £HROEHTET,
3. MATEMBEER, HEKMARLTWEOD vy i — - HKBEERRIE THK- ZOh vy ia—] (2. ATUVLAEG - JOV MR -BHF7IOPVRE TI VRS UR] IS,
FER7 -RBEFK-THVXTVTERE TEEEE] CEATERT,
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Q) =Mh—LFoT2MmREH

Smalss ke (FRK)
{ ODC Group ¥fa) (FUSS$-%)
2023 20244
L# THA A HA L HA (&) THEI(F28) BHEI(F18)
FELtt SELtt SELtt FELt SELtt FELtt
(A\8.9) (A7.5) (A8.2) 2.0) 2.8) 2.4)
H\77EX 551749 72.4 574,150 72.2| 1125900 72.3 562,642{ 72.8 590,196 70.7| 1,152838; 71.7
8 (A\16.4) (A12.8) (A14.6) (7.7) @.7) 6.1)
) FEH 267595  35.1 288972; 36.3 556,566 35.7 288,204 37.3 302,522 36.3 590,726/ 36.8
R (10.6) (A1.4) (A1.0) (A3.4) 0.9) (A1.3)
5t JEEEH 284,155{  37.3 285178:  35.8 569,3331  36.6 274438{ 35.5 287674 34.5 562,1121  35.0
£ |wwornzyy (A1.5) (18.6) (15.3) (A0.4) ©.0) (4.4)
=\ 7reRavka- 146,262 19.2 154617; 19.4 300878; 19.3 145653] 18.9 168,606;  20.2 314259, 19.6
(25.8) “4.1) (13.7) 0.4) (13.1) 6.9)
HITET IR 63,899 8.4 66,828 8.4 130,727 8.4 64,131 8.3 75,566 9.1 139,697 8.7
(A5.4) (L6.9) (A6.1) (1.4) 4.9) (3.2)
bl =) 761910; 100.0 795595 100.0| 1557,505{ 100.0 772,426] 100.0 834,368, 100.0| 1,606,794, 100.0
1. () NIFRTEEREE TS,
2. EER7IERIFIBRT ., ILY OZ Yo7 Ra0 bO—)LIZ BB, HTE 7R ZBEESRT7ERT,
{ NF Group Z¥#5) (F€-%)
20234 E 20245 &
L Hj THA EHA L HA (=R THEI(F28) B (FHE)
sttt sttt sttt bl alag 5t Lttt st Lht
5 (N0.7) (A1.0) (A0.9) (A2.1) (2.9) (0.4)
n (EVURY 102,555; 27.9 103,731 28.8] 206,286; 28.3 100,353; 28.8 106,747; 29.9] 207,100 29.4
Bl (AT.5) (A5.9) (1\6.8) (A12.9) (A8.0) (A10.6)
B AL—URT 88,807 24.1 80,7131 22.4 169,519] 23.3 773437 22.2 74257 20.8 151,600 21.5
£ (~3.1) (A7) (~5.1) (13.6) 0.1) (A1)
" EZRART 176,687; 48.0 175648 48.8| 352335¢ 48.4 170,392  49.0 175908 49.3| 346,300 49.1
(A3.6) (A5.1) (A4.4) (A5.4) (A0.9) (A3.2)
Sala=" 368,048: 100.0] 360092; 100.0| 728,140 100.0| 348,088; 100.0| 356,912; 100.0| 705000; 100.0

1. O NIFHTEEREERT .
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NEPiRIR

04

&) =Mih—L 7D AEREH

>
m EERIRIR

2024 2025

2021 2022 2023 ~— T~
HFEEIFH FR 866 6.6% 861 -0.6% 800 -7.0% 795 -0.7% 783 -1.5%
BA (FEEEIFEE Fni 43,738 9.3%| 43,296 -1.0%| 38,831 -10.3% 37,380 -3.7%| 37,742 1.0%
ERRItXSESE 102M 88,065 3.2%| 91,652 4.1%| 91,962 0.3%| 94,353 2.6%| 97,184 3.0%
HFEEIFH FF 1,601 16.0% 1,553 -3.0% 1,413 -9.0% 1,357 -4.0% 1,450 6.9%
RKE | PEERGEAH TR 6,120 8.5% 5,030 | -17.8% 4,090 -18.7% 4,090 0.0% 4,470 9.3%
Bt 10620 M 2,985 6.0% 3,193 7.0% 3,385 6.0% 3,506 3.6% 3,566 1.7%
, EEEYRE GHRULFRE) BH1-0 | 763,374 7.7%)| 803,907 5.3%| 776,045 -3.5%| 716,336 -7.7%| 711,050 -0.7%
XM IEEEEMISE (RMLFRE) BH1-0 405,926 2.9%| 416,302 2.6%| 421,297 1.2% | 418,204 -0.7%|( 422,934 1.1%
kgy |ETRMEH H51-1 | 299,497 | 0.0%| 292,753 | -2.3%| 283,064 | -3.3%| 268,574 | -5.1%)| 261,620  -2.6%
JEEERMISE BA1-0 125,621 -1.9%| 122,361 -2.6%| 120,292 -1.7%| 118,398 -1.6%| 119,492 0.9%

XHHE : (H) EX30@E2024.9. AREAF2024.9. EaEFEMFAT2024.10. CR) B#$42024.10. National Association of Realtors2024.10 (FR) Euroconstrct2024.07

XBAKREEFEEA-X (4-38) CKRFBEEA-X (1-128) HRO2024:%mKEFRE -y E62AFTFT2024.09

mENRIBOHE (WEIFEL)
H X

—={FEETFH
=m=JF A TR
R R E
12.0%

8.0% R

\

4.0%

N\
b\

0.0%

-4.0%

-8.0%

N
N

-12.0%

2021 2022 2023 2024(F%%8)

2025(F78)

X H

20.0%

10.0%

0.0%

-10.0%

-20.0%

-30.0%

=P EETFH
== BRI

SRR E

2021 2022 2023

2024(F48) 2025(F48)

BX M

12.0%

8.0%

4.0%

0.0%

-4.0%

-8.0%

-12.0%

= (FERYIGE (FIRLFE)
—*=(ETRYIGE

=>=JEETRMIRE (SHRLFH)

—=3EEERMIRE

T~

2

7

2021 2022 2023 2024(F18) 2025(F48)
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Q) =Mh—LFoT2MmREH

| sEaEN |
05 = -
E"f! = ?EﬂL
(BAM. %)
5ekE (BAA) 365,615 353,922 385,673 409,990 440,161 427,061| 468,956, 588,159 611,107| 653,000
EEFIR (BEH) 26,870 26,440 28,322 31,593 34,217 33,077 35,487 56,307 65,360 72,500
HEtBE(LREI 2 HEIMFIZR (BAA) 14,627 17,070 18,280 20,910 21,647 21,251 22,842 33,084 43,228 51,000
EHEFIRER (%) 7.3% 7.5% 7.3% 7.7% 7.8% 7.7% 7.6% 9.6% 10.7% 11.1%
SVA(Sanwa Value Added) (BAA) 8,290 8,057 9,026 12,693 13,974 13,609 14,784 26,906 32,184 36,400
ROIC:NOPAT/#& F&A (%) 12.2% 12.2% 12.8% 15.0% 15.4% 15.5% 15.9% 20.9% 22.6% 23.5%
ROE : fif)es/#iEmE (HiE - BARTLY) (%) 11.4% 12.7% 12.7% 13.5% 13.3% 12.4% 12.0% 15.0% 16.5% 17.5%
Ho&AREE (HK) (%) 41.7% 43.0% 45.2% 47.4% 46.3% 47.9% 52.2% 54.4% 57.7% 59.0%
DEL># (1) 0.54 0.53 0.44 0.38 0.38 0.36 0.23 0.20 0.16 0.15
EPS : 1#¥kipfeD = HAFHFI %% (F3) 63.1 74.6 81.0 93.0 97.1 96.2 103.4 149.7 196.0 235.1
1 kHIDELEE () 23 25 30 32 34 34 36 58 78 94
S (%) 36.5% 33.5% 37.1% 34.4% 35.0% 35.3% 34.8% 38.7% 39.8% 40.0%
PBR (#RMMFEEEMSER) HAK (=) 1.5 1.7 2.1 1.8 1.1 1.8 1.4 1.3 2.2 -
PER (#KffiUXz%3R) HAZR (=) 13.3 14.0 17.0 14.2 8.7 15.1 12.0 9.5 13.7 -
GE) 1. SVARSEHBEAROEVARIEE.
2. SVA. ROICTAHWBIRTERKI. IREFLVIREREY). IRERMIIE2BRVWTETE
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06 axnzons

B 2001FENS5SVAZEAL. RGN (CEARZRMECED

B FEEEFISADEFNR[TEREAL, BERIAMEEDREICLSROICOMEZRS

SVADE SVA=NOPAT — & FEARXIMEFIIEARIA (WACC:6%)
— =ROICX#&TFTER - TEHEAXWACC (6%)
= T&EAXx (ROIC-WACC (6%) )

‘ ROICOIENSVADREICENS

B IR EE R DIEAR
IRastE RS T, MBI O MR
e — PRFRFIER I LR DT A QBRI
| BLESHREERNER EENROWE
(NOPAT/% L)
EEEE RSEEEDEHEC RIEH
ROICODea= = I (&% FoH DR ENR
NOPAT/4% Fi EEEA BB ORI
{ iR HEME R REBEH HASEE (AN OBIME
pamoat: sezam || BTEAEEER (cce) repm— “
(5 LBE/IBTFEF) B RS AEEEEOEINL (EMR) BE
R WAEE DR
1 F A = A + B z : 5
W T BE i BERRARROREL
— (RERSN + A MWES)

26



& =mh—LFoT2mERSH

07 mrizanchmsEs

_ >

CEEDEREiIx B LBMENE) (HEHMH)
20224 F 2023FEE 2024 E

LHj B L Hj B LH(EE) BEEACFE)

REHRELE 4,140 10,041 6,973 13,364 7,945 17,200

BA 1,601 3,608 2,593 4,155 2,498 4,990
AEL—k|12452 132.08 136,54 14120 154,06 149.00

ORIFFRILERT ($7,842) ($20,396) ($15,540) ($36,826) ($21,759) ($47,449)

X (ODC) 976 2,693 2,121 5,199 3,352 7,070
AEL—H|13516 13852 147.93 15317 166.12 162.00

ORIFF1—OKT (€9,603) (€24,429) (€14,219) (€24,512) (€10,819) (€26,913)

ERIM (NF) 1,298 3,383 2,103 3,754 1,797 4,360

TITF 264 355 154 254 297 780

B EANE 7,000 14,787 7,710 16,076 8,189 14,700

BHA 1,576 3,324 1,565 3,379 1,589 3,418

($18,277) ($37,100) ($18,720) ($37,219) ($16,812) ($32,348)

X (ODC) 2,275 4,900 2,556 5,255 2,590 4,820

(€12,612) (€26,317) (€14,254) (€28,267) (€15,094) (€26,123)

EX M (NF) 1,704 3,645 2,108 4,329 2,507 4,232

ToT 93 149 190 427 169 440

DNALEENEE 1,350 2,766 1,290 2,684 1,333 1,789
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ESGA > 7TYIANDETE

EREHE -l

MSCIBA %
ESGELI M- U—-H-X1a8
2024 CONSTITUENT MSCIH Z&#k

ESGELZ bk - U—4—XiEHK
MSCI |
ESG RATINGS

[ e [BeB| A YW AAA

[cec] &

FTSE4Good Index Series

FTSE4Good

CDP2023&{xZE) [A-15¥

SNCDP

DISCLOSER

2023

$B5MEAESDGSIEERE *3.5

NIKKEI

SDGs

ﬁgﬂi 2023

Sompo Sustainability Index

S&P/JPX
b L 874
I714x0b

Rankings (G&5%&BF9)

FTSE Blossom Japan Index FTSE Blossom Japan . s . BE71-7—)
. KA INRAI—-Ub—33>X 20234EL HERER—AR—S
P Sector Relative Index 202344 Y9 —%y NREHBRE] i
/ 1 £ - Ba AR RERLR
h‘ i ; .."Internet Ii:i".. GER—LR—
e L BEE ’ SEEYIA
FTSE Blossom FTSE Blossom 3 £ =~ 2023 =
Japan Japan Sector :%‘"‘ BE7A-7-I
Relative Index S SKHERIERFY
SOMPOYRFFHEUFTA - 1TYIAR S&P/IPXh—HR>-IT143ITMEE Institutional Investorit  JERERPI 2 I
The 2024 All-Japan Best CEO 14
2024 Executive Team Best Company Board 14

Best ESG Program 24

Best IR Professional 11iI
Best IR Program 14if
Best IR Team 24if

THE INCLUSION OF Sanwa Holdings Corporation IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OR PROMOTION OF Sanwa Holdings Corporation BY MSCI OR ANY OF ITS AFFILIATES.
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.
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