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Cautionary Statement:
The purpose of this document is to provide information on the operating results and future management strategies of the OLC Group,
and not to solicit investment in securities issued by the Company.

The data disclosed in this document are based on the judgments and available information as of the date of publication.
Oriental Land uses a variety of business measures to constantly strive to increase its net sales and management efficiency.
The OLC Group's business is sensitive to factors such as customer preferences, and social and economic conditions,

and therefore the forecasts and outlook presented in this document contain uncertainties.

Theme Park attendance figures have been rounded, and financial figures have been truncated.

Please refrain from reprinting this document.
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Results for the Second Quarter of FY3/23 [April 1 to September 30, 2022]

MEABEEEENRR (RE/ RIR)

Quarterly Consolidated Balance Sheets [Actual Second Quarter vs. Previous Fiscal Year]

(&%) [Millions of yen]

TS wmmR TR HETHR
N i IR
na ftems At the end of |At the end of 2Q Change
FY3/22 FY3/23 (Decreasey | CN1ange (%]
(BEOH) ASSETS
1. REB&EE 1. Current assets
RERUES Cash and deposits 199,870 192,257 (7,612)
ZEFH. FTHERURZHERE Notes and accounts receivable-trade, and contract assets 15,581 22,697 7,116
BIfEES Securities 34,997 50,998 16,001
HREN &R Inventories 14,955 20,045 5,090
Z0ft Other 6,006 6,208 202
RENEEST Total current assets 271,410 292,208 20,798 7.7%
1. EE&E II. Non-current assets
BREEERE Property, plant and equipment
BMRUBEY) (+#E8) Buildings and structures, net 322,830 340,685 17,854
BN B RERE (FER) Machinery, equipment and vehicles, net 44,831 40,573 (4,257)
Tt Land 115,890 115,890 -
EHRENE Construction in progress 218,731 216,912 (1,818)
Zofth (45E) Other, net 17,958 15,647 (2,311)
BREEEESST Total property, plant and equipment 720,241 729,709 9,467 1.3%
BB EEE Intangible assets
Z0ft Other 18,329 18,005 (324)
BB EEES Total intangible assets 18,329 18,005 (324) (1.8%)
KEZOMOERE Investments and other assets
& EEMmEESS Investment securities 46,334 50,406 4,071
REAATHAEA Long-term prepaid expenses 821 2,343 1,521
Z0ft Other 29,747 23,009 (6,737)
BETOMOEEST Total investments and other assets 76,903 75,758 (1,144) (1.5%)
EEEESF Total non-current assets 815,474 823,473 7,999 1.0%
aEast Total assets 1,086,884 1,115,681 28,797 2.6%
(L) LIABILITIES
1. ReaE 1. Current liabilities
ZINFERUER S Notes and accounts payable-trade 12,164 14,324 2,159
1FERIREFEORMEAE Current portion of long-term borrowings 5,246 5,383 137
ESN YN = Income taxes payable 2,578 7,371 4,793
Zoft Other 65,258 62,518 (2,739)
REBBESE Total current liabilities 85,247 89,597 4,350 5.1%
I. EEafE 11. Non-current liabilities
& Bonds payable 230,000 230,000 (0)
REEAE Long-term borrowings 7,401 6,440 (960)
BEfACRIAE Retirement benefit liability 3,641 3,903 262
Z0ft Other 4,276 4,533 256
BEEEESET Total non-current liabilities 245,320 244,878 (441) (0.2%)
fafEasE Total liabilities 330,567 334,476 3,909 1.2%
(FEEFEDED) NET ASSETS
1. HREEKR 1. Shareholders' equity
aAE Share capital 63,201 63,201 -
EAFIRE Capital surplus 115,005 115,036 30
FIRRRE Retained earnings 678,566 700,108 21,541
Botk Treasury shares (113,257) (112,559) 697
HREEARSE Total shareholders' equity 743,515 765,786 22,270 3.0%
I. ZOMODIEFIZEREEE II. Accumulated other comprehensive income
TOMEMEESS sl AEZEE Valuation difference on available-for-sale securities 10,741 13,510 2,768
HBEAY DR Deferred gains or losses on hedges 172 134 (38)
BRI (R RETER Remeasurements of defined benefit plans 1,886 1,774 (112)
Total accumulated other comprehensive income 12,801 15,419 2,618 20.5%
FEESS Total net assets 756,317 781,205 24,888 3.3%
SENEESH Total liabilities and net assets 1,086,884 1,115,681 28,797 | 2.6%




mEEEEDIERE Amount of Increase/Decrease in Non-current assets

(B5M) [Millions of yen]
=
EIE] Items
Amount
(Decrease)
BAROIBIRER Amount of increase/decrease in facilities 10,665
BHi=tE] Capital expenditures 33,654
F-IN-UBE Theme Park Segment 23,279
RKTIBEHE Hotel Business Segment 8,261
TOfEE Other Business Segment 2,146
EEEE Elimination from consolidation (32)
BRENE Removal, etc. (326)
IRATHE AN E Depreciation and amortization (22,662)
REEIMEES - TOMOISHER Amount of increase/decrease in investment securities and other assets (2,666)
&t Total 7,999
m5F|FBMENER Breakdown of Interest-Bearing Debt
(E7H) [Millions of yen]
B e TR
EIE] Items i
At the end of |At the end of 2Q Change
FY3/22 FY3/23 (Decrease)

1FERBETFEORMEAR Current portion of long-term borrowings 5,246 5,383 137

& Bonds payable 230,000 230,000 (0)

REAE Long-term borrowings 7,401 6,440 (960)

&it Total 242,648 241,825 (823)




20234E3AH1 E2MHARRE
Results for the Second Quarter of FY3/23 [April 1 to September 30, 2022]

M MEGERSHEE (B2 MRETRE/ FIERR,/ A TFE)

Quarterly Consolidated Statements of Income [Actual vs. Previous 1st Half vs. Initial Forecast]

(B55M) [Millions of yen]
SE2MFHARETRE o HAIE HRIE - TR A TR
) PR i, i FERT A 25 2
RA fems FY3/23 Resull FY3/22 Resul Y/Y Ch FY3/23 1 | Ch
esults esults ange o nitial ange o
[1st Half] [1st Half] (Decrease) Change (%] Forecast [1st Half] (Decrease) Change (%]
FLE Net sales 204,043 97,568 106,475 109.1 192,881 11,162 5.8
P USE £ Theme Park Segment 164,600 75,172 89,428 119.0 154,210 10,389 6.7
AT Hotel Business Segment 33,842 18,038 15,804 87.6 33,262 579 1.7
ZOfOBEE Other Business Segment 5,600 4,357 1,242 28.5 5,407 192 3.6
55 LR Cost of sales 130,490 90,350 40,139 44.4
B Personnel expenses 34,446 25,844 8,602 33.3
ERE Other expenses 76,793 45,646 31,146 68.2
porfiti=yali— Depreciation and amortization 19,250 18,859 390 2.1
Fo LTI Gross profit 73,553 7,217 66,335 919.1
RFEERU—AYEIRE Selling, general and administrative expenses 35,559 26,598 8,961 33.7
NG Personnel expenses 14,016 12,202 1,813 14.9
ERE Other expenses 18,130 11,807 6,323 53.5
porfinivaliad Depreciation and amortization 3,412 2,587 825 31.9
HEA Operating profit 37,993 (19,380) 57,373 - 21,865 16,127 73.8
5 L AR AR Operating profit margin 18.6% (19.9%) 11.3%
P USE £ Theme Park Segment 31,343 (18,067) 49,411 - 17,438 13,905 79.7
RTIBE Hotel Business Segment 6,943 (512) 7,455 - 4,949 1,993 40.3
ZOfnEZE Other Business Segment (428) (955) 527 - (634) 206 -
CHEX(E24) [Elimination and Corporate] 134 155 (21) (13.6) 112 21 19.4
BEEIMNE Non-operating income 1,279 2,318 (1,039) (44.8)
BENER Non-operating expenses 687 1,536 (849) (55.3)
REFE Ordinary profit 38,584 (18,598) 57,183 - 22,196 16,388 73.8
7 LA Ordinary profit margin 18.9% (19.1%) 11.5%
BESTERY AR Profit before income taxes 38,584 (18,598) 57,183 - 22,196 16,388 73.8
b N 1 -
EABL AERBRUBEBR ncome taxes-current 6,368 154 6,214 }
SEABERER Income taxes-deferred 5,756 (4,560) 10,317 -
SEABEST Total income taxes 12,125 (4,406) 16,531 - 6,861 5,263 76.7
PO AR 2 Profit 26,459 (14,191) 40,651 b 15,334 11,124 72.5
FERECIBMY S04 FF 2 Profit attributable to owners of parent 26,459 (14,191) 40,651 - 15,334 11,124 72.5
75 LRI SRR R Net profit margin 13.0% (14.5%) 8.0%
mEEBOIRIT Net Sales
(BH5M) [Millions of yen]
E U IS SHIE
) AR i B
A fems FY3/23 Resull FY3/22 Resul Y/Y Ch
esults esults ange o
[1st Half] [1st Half] (Decrease) Change [%]
7Y -UB% Theme Park 164,600 75,172 89,428 119.0
7392322310 Attractions and shows 81,757 35,831 45,925 128.2
TEMRARTSURA Merchandise 51,191 25,380 25,811 101.7
BRRARSSURA Food and beverages 28,645 12,299 16,346 132.9
ZOABOUA Others 3,005 1,660 1,344 81.0
KTNEE Hotel 33,842 18,038 15,804 87.6
FAZXZ—RFI* Disney Hotels* 31,289 16,705 14,584 87.3
ZOft Other Hotels 2,552 1,332 1,219 91.5
TOHDER Other 5,600 4,357 1,242 28.5
2 V= Ikspiari 2,776 2,504 271 10.9
EI-IEE Monorail 1,503 603 899 149.0
ZOft Others 1,320 1,249 71 5.7
* FAXZ=T V)BT BRTAZXZ——-KFNI5IRY RRTAX=—52 FRFI MRTAZXZ—tL I —332hF I mRTAAZ-VY~ b M- AR KT S0

* Including Disney Ambassador Hotel, Tokyo DisneySea Hotel MiraCosta, Tokyo Disneyland Hotel, Tokyo Disney Celebration Hotel and Tokyo Disney Resort Toy Story Hotel.

u57—3/(~VBS&EER Theme Park Information

o HIE POLIES
) RIEERIIR 2 R
=8 ftems FY3/23 Result: FY3/22 Result: Y/Y Ch
esults esults ange o
[1st Half] [1st Half] (Decrease) Change [%]

AEEH (FA) Attendance [thousand people] 8,939 3,901 5,038 129.1
SAMASERFELE (M) Net sales per Guest [yen] 15,683 14,877 806 5.4
739232 33—-IRA* Attractions and shows* 7,590 6,938 652 9.4
TERARSEURA Merchandise 4,896 4,808 88 1.8
BREARSEURA Food and beverages 3,197 3,131 66 2.1

* 20226F3FMRMIFry MR, 20238 3FMREIT M7

* "Ticket receipts" is applicable for FY3/22 resul

23-IRATY,

Its and "Attractions and shows" for FY3/23 results.



&8 {EEE Capital Expenditures / Depreciation and Amortization

nIEE (BREERRE - MAEERE - RASTHAEA)
Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]

(f8M) [Hundred millions of yen]
B2 HARE U IS SHHIE
(4A~9ARED AR 1 s
BB Items y ‘ y | N ch
FY3/23 Results FY3/22 Results Y/Y Change o
[1st Half] [1st Half] (Decrease) Change [%]
FT-IN-BE Theme Park Segment 232 329 (96) (29.3)
3 Tokyo Disneyland 45 14 30 207.6
Tokyo DisneySea 135 219 (84) (38.5)
Others 52 94 (42) (44.8)
Hotel Business Segment 82 182 (99) (54.6)
ZOMOTBE Other Business Segment 21 10 10 101.1
CHEFRELH) [Elimination and Corporate] (0) (1) 0 -
aft Total 336 520 (184) (35.4)
n{EHE (BREEERE - MAZEEEE - RAFHATR)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f8M) [Hundred millions of yen]
o PuLIES POk
AIFRIAA e oo
A ftems FY3/23 Result: FY3/22 Result: Y/Y Ch
esults esults ange o
[1st Half] [1st Half] (Decrease) Change [%]
F-IN-OBE Theme Park Segment 186 180 5 3.2
Tokyo Disneyland 81 76 5 6.6
Tokyo DisneySea 60 63 (3) (5.8)
Others 44 40 4 11.0
ITIBE Hotel Business Segment 24 18 6 35.1
f0loEES Other Business Segment 15 15 0 0.3
CHEFRE2) [Elimination and Corporate] (0) (0) (0) -
ait Total 226 214 12 5.7

X BB R BN BESEN (BOF B A,
Note: Depreciation and amortization figures exclude depreciation and amortization recorded as non-operating expenses.




20234388 10ARKIEEFH

Revised Forecasts for FY3/23 [April 1, 2022 to March 31, 2023]

SETHE EHALHES (202343AM10ARRIEETE, 202243 AREHE, 20233 AN FIR)
Forecast: Consolidated Statements of Income [Revised Forecast for FY3/23 vs. Results for FY3/22 vs. Initial Forecast for FY3/23]

(

BE/) [Millions of yen

2023388 A ETE SETE 2023388 TRATIFAR THATIFAR
10ARFEETFE AR 12 i Pl Jrise T
#a ftems FY3/23 Y/Y Ch: FY3/23 Y/Y Ch
ange o ange o
Revised Forecast FY3/22 Results (Decrease) Change [%] Initial Forecast (Decrease) Change [%]
xLE Net sales 442,128 275,728 166,400 60.3 407,922 34,206 8.4
F-RIN-IBE Theme Park Segment 358,733 218,564 140,169 64.1 327,785 30,947 9.4
KFINBE Hotel Business Segment 71,079 47,437 23,642 49.8 68,125 2,954 4.3
OO Other Business Segment 12,315 9,726 2,588 26.6 12,011 304 2.5
7o LR Cost of sales 289,213 209,983 79,229 37.7 283,988 5,225 1.8
7 LTI Gross profit 152,915 65,744 87,170 132.6 123,934 28,981 23.4
IR RU— IR Selling, general and administrative expenses 72,826 58,011 14,815 25,5 73,682 (855) 1.2)
EEZT Operating profit 80,088 7,733 72,355 935.7 50,251 29,836 59.4
FLEEEIEE Operating profit margin 18.1% 2.8% 12.3%
F-RIN-IBE Theme Park Segment 63,513 2,512 61,001 - 37,298 26,215 70.3
KFINBE Hotel Business Segment 16,521 6,202 10,319 166.4 13,144 3,376 25.7
ZOMOBEEE Other Business Segment (207) (1,305) 1,098 - (419) 211 -
(CHERE21) [Elimination and Corporate] 260 324 (64) (19.8) 227 32 14.2
HEIMNE Non-operating income 2,004 6,614 (4,609) (69.7) 1,772 232 13.1
[EET 0] Non-operating expenses 1,480 3,069 (1,588) (51.8) 1,423 57 4.0
SRS Ordinary profit 80,612 11,278 69,334 614.8 50,601 30,011 59.3
e LEEAREE Ordinary profit margin 18.2% 4.1% 12.4%
HRIRIE Extraordinary income - 421 (421) - - - -
HEGHERLRF Profit before income taxes 80,612 11,699 68,912 589.0 50,601 30,011 59.3
EABIEG Total income taxes 24,694 3,631 21,062 580.0 15,356 9,337 60.8
L Profit 55,917 8,067 47,850 593.1 35,244 20,673 58.7
BB R S LUMRFIE Profit attributable to owners of parent 55,917 8,067 47,850 593.1 35,244 20,673 58.7
FLESMAAEE Net profit margin 12.6% 2.9% 8.6%
wFEEFEORR Net Sales
(B75M) [Millions of yen
2023378 s SR R 2023388 TP FAR AT FAR
10ARFEETFR AR 18, 1B BT I8 1B
e Ttems FY3/23 Y/Y Ch FY3/23 Y/Y Ch
ange o ange o
Revised Forecast FY3/22 Results (Decrease) Change [%] Initial Forecast (Decrease) Change [%]
FRN-UER Theme Park Segment 358,733 218,564 140,169 64.1 327,785 30,947 9.4
TrIY3aY33-IRA Attractions and shows 177,584 107,338 70,246 65.4 171,112 6,472 3.8
FERERFEINA Merchandise 113,116 67,408 45,708 67.8 90,107 23,008 25.5
AREERFTIRA Food and beverages 61,496 39,165 22,331 57.0 60,179 1,317 2.2
ZOROURA Others 6,535 4,652 1,882 40.5 6,386 148 2.3
ATNEE Hotel Business Segment 71,079 47,437 23,642 49.8 68,125 2,954 4.3
FAXZ—TI* Disney Hotels* 65,366 43,733 21,633 49.5 60,603 4,763 7.9
ot Other Hotels 5,712 3,704 2,008 54.2 7,521 (1,809) (24.1)
TOOTER Other Business Segment 12,315 9,726 2,588 26.6 12,011 304 25
1DACTVBE Tkspiari 5,740 5,086 654 12.9 5,774 (33) (0.6)
BIL-INBE Monorail 3,219 1,836 1,382 75.3 2,732 486 17.8
ot Others 3,355 2,803 551 19.7 3,504 (148) (4.2)
* FAX==TY S HI—HF) RRTAX. RFIEFIRY, BRTA. SV RRFIV RRTAX=— LTV —2aVikFIh RRTAX=-UY— b M- Ab-U-RFNEED
* Including Disney Ambassador Hotel, Tokyo DisneySea Hotel MiraCosta, Tokyo Disneyland Hotel, Tokyo Disney Celebration Hotel and Tokyo Disney Resort Toy Story Hotel.
m7—3/{-JBGIf5# Theme Park Information [Year-on-year comparison]
2023385 A HETE T 20234388 SRR T Boriip
10ARFEETFR " I8 B TR B B
e frems FY3/23 Y/Y Ch; FY3/23 Y/Y Ch;
ange ange
Revised Forecast FY3/22 Results (Decrease) Change [%] Initial Forecast (Decrease) Change [%]
AEESR (FA) Attendance [thousand people] 20,000 12,054 7,946 65.9 20,000 B B
FAMAZERDF LS (M) Net sales per Guest [yen] 15,551 14,834 717 4.8 14,318 1,233 8.6
Th3933>-33-IRA* Attractions and shows* 7,628 7,049 579 8.2 7,446 182 2.4
SRARFEUNA Merchandise 4,855 4,548 307 6.8 3,865 990 25.6
EREHRFERA Food and beverages 3,068 3,237 (169) (5.2) 3,007 61 2.0

* 2022fF3BMIEARTFry MR A, 2023F3AMERIT 57330 S3-RATY.
* "Ticket receipts” is applicable for FY3/22 results and "Attractions and shows" for FY3/23 results.



1$&%-EHEHE Capital Expenditures / Depreciation and Amortization
IR (EIVEE AT - S A - RIARIARR)

Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]

(f&M) [Hundred millions of yen

2023378 o IETE IR 2023388 TRATIFAR FIHRE AR
L0AREEEF PIRBRE 12 iR B 12 iR
e Ttems FY3/23 Y/Y Change FY3/23 Y/Y Change
Revised Forecast FY3/22 Results (Decreasg) Change [%] Initial Forecast (Decreasg) Change [%]
SN Theme Park Segment 956 608 347 57.1 995 (39) (3.9)
RFAA—SK Tokyo Disneyland 190 30 159 516.4 192 @) (1.2)
BT Tokyo DisneySea 577 411 165 40.3 580 3) (0.5)
ZOft Others 188 166 22 13.2 222 (33) (15.1)
RFIPEE Hotel Business Segment 191 377 (186) (49.3) 190 1 0.9
ZoMmOEE Other Business Segment 38 19 19 100.1 44 (5) (13.2)
(CHZEFRE2H) [Elimination and Corporate] (0) (3) 2 - (0) (0) -
ait Total 1,185 1,002 183 18.3 1,229 (43) (3.5)
wiEAE (BREEEE  METEEE - RIAIALEMA)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f&F3) [Hundred millions of yen
2023388 e ETE ST 2023388 FIHRE AR FIHRE AR
L0ATEEEF PR 2 iR B 12 iR
E ftems FY3/23 Y/Y Change FY3/23 Y/Y Change
Revised Forecast FY3/22 Results (Decreasg) Change [%] Initial Forecast (Decreasg) Change [%]
Theme Park Segment 386 365 21 5.8 393 [@) (1.9)
Tokyo Disneyland 163 155 8 5.2 162 1 0.6
ERFAA=—S— Tokyo DisneySea 130 125 4 4.0 130 (0) (0.1)
Zofts Others 91 83 8 9.6 100 (8) (8.6)
TP Hotel Business Segment 48 36 12 34.6 49 (0) (1.8)
ZoMmOEE Other Business Segment 33 32 0 2.7 33 (0) (1.1)
(CHZEFRE2H) [Elimination and Corporate] (0) (0) 0 - - (0) -
ait Total 467 432 34 8.0 476 (9) (1.9)

X R B BRI S I a s (BDEEA.
Note: Depreciation and amortization figures exclude depreciation and amortization recorded as non-operating expenses.



202343A# 10ARKRIEETFHE
Revised Forecasts for FY3/23 [April 1, 2022 to March 31, 2023]

SEETHE THNEHADHES (202343AM10ARRIEETE, 202243 AREME, /20233 AN FIR)
Forecast: Consolidated Statements of Income [Revised Forecast for 2H of FY3/23 vs. Results for 2H of FY3/22 vs. Initial Forecast for 2H of FY3/23]

(B75F) [Milions of yen]
2023F3AM SRR I I 2023378 SERFAR HERFAR
BE Tt 108 RFREETFR 18I I AR 1B i
g ems
FY3/23 Revised FY3/22 Results Y/Y Change o FY3/23 Initial Forecast Y/Y Change o
Forecast [2nd Half] [2nd Half] (Decrease) Change [%] [2nd Half] (Decrease) Change [%]
xLE Net sales 238,084 178,159 59,925 33.6 215,040 23,043 10.7
F-IN-EE Theme Park Segment 194,132 143,391 50,740 35.4 173,574 20,557 11.8
AFNERE Hotel Business Segment 37,236 29,398 7,837 26.7 34,862 2,374 6.8
OB Other Business Segment 6,715 5,369 1,346 25.1 6,603 111 1.7
A Operating profit 42,005 27,113 14,981 55.3 28,385 13,709 483
FLEEEIEE Operating profit margin 17.7% 15.2% 13.2%
F-RN =B Theme Park Segment 32,169 20,580 11,589 56.3 19,860 12,309 62.0
RFINBE Hotel Business Segment 9,578 6,714 2,863 42.6 8,195 1,383 16.9
ZOfOTEH Other Business Segment 220 (350) 571 - 215 5 2.6
(GHEREDH) [Elimination and Corporate] 125 168 (42) (25.5) 115 10 9.1
SRS Ordinary profit 42,027 29,876 12,151 40.7 28,404 13,623 48.0
e Ordinary profit margin 17.7% 16.8% 13.2%
PRSI REF Profit before income taxes 42,027 30,297 11,729 38.7 28,404 13,623 48.0
PO RRFER 2 Profit 29,458 22,259 7,198 323 19,909 9,548 48.0
PRtEECRRT SRS Profit attributable to owners of parent 29,458 22,259 7,198 323 19,909 9,548 48.0
LIRS Net profit margin 12.4% 12.5% 9.3%






