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EIEES 356 26 466 32 130.8 110
Z Dt 1,377 E 9.9 1,435 E 9.9 E 104.2 E 57
mmamed® 0 | 3723 269 | 403 |  235| 914 | A320
REEF 5,206 | 375 5,240 : 36.2 : 100.7 : 34
BEXRUVARER 13865 1 1000 14491 1 10001 1045 | 626
<AAUE>
WERDHE
(ZDOHDERDERER) HEOEZEICLIENEZFHAROMEEZEDEM
WREDH
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2) vy a-J0—sE2IEH

2025

(f&M)
20244 & 2025 B
1Q i 2Q i 3Q i 4Q 1Q i 2Q i 3Q i 4Q
EXREHICISFrya-T0— 286 : 95 : A1 : 293 11 : 212 : 350 : 41
BAEEBICESFryia-TO— 36 ! A28 ! 5 ! A113 A94 ! A35 ! A13 ! A276
MBEBHICLLSFrya-T0— A119; A212; 89; A336 261 ! Aszi A319; 2491
BERUVRERAFVMOHRES 3,039 E 2,686 E 2913 E 2656 | 2854 E 3016 E 3,194 E 2,454
Fy—dryyazo— | asof e 4 ws|  Asi 1l s Az
I —FpyLa-T0—=(EEEBICLEFrya-T0—) — (AROZHE (FryPan—21))
3) EAMZH R UREMIEET DRR
(f&M)
20244 & 20255 &
1Q i 2Q i 3Q i 4Q 1Q i 2Q i 3Q i 4Q
BRI HEE (FryarR—R) 46 : 29 : 44 : 111 71 : 37 : 39 : 264
AREERE 36 ! 22 ! 28 ! 33 45 ! 25 ! 33 ! 50
miEE 10§ 7§ 15§ 78 26§ 13§ 6§ 214
——————————————————————————————————————————— e Al iteteieieiaieied Eaiiintntainied feteiiiintntnd Attt Hteielalele
R EE B R MEHE 1011 1001 100! 98 971 981 1011 100
AREEAE 57; 56; 57; 57 55; 55; 57; 57
miEE 44§ 43§ 43§ 4 42§ 43§ 43§ 42
4)HBUREET R ERE
(f&M)
20244F [ 2025
6A XK E 9AR E 12H5E§ 3AXR | 6AX E 9AR E 12H5E§ 3AXR
9 14,202 : 13,214 : 14,329 : 13,865 14,096 : 14,380 : 14,862 : 14,491
AR 9,197 ! 8,443 ! 8,983 ! 8660 8535 ! 8,798 ! 9,157 ! 9,251
B OMBEICRET /S 8,958 ! 8,201 ! 8,734 ! 8414| 8285 ! 8,544 ! 8,896 ! 8,990
& 5,006 ! 4771 ! 5,346 ! 5206| 5561 ! 5,582 ! 5,706 ! 5,240
EPN 1,823 E 1,829 E 2,191 E 1875| 2389 E 2,367 E 2,310 E 1,861
BRUMAERBERTLE (%) 63.1 E 62.1 E 61.0 E 60.7 58.8 E 59.4 E 59.9 E 62.0
R (Net DER/fH) A0.16 E A0.13 E Aot} A0t2| A0 E A0.10 E A0.12 E A0.09

“BALLE (Net DER) = (AT BI& (EAR) B2 RUBERA%EN—ohARHEESE - Bt BARAAT

[
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5) ¥ h&m5E LN DMy HAHEFE
(1)=a—An —4{aEH 5

2025

(&M
202445 2025%E &
1Q 1 20 | 3 | 4q 1Q ! 20 | 3 | 4q

e 443] 486! 5490 520 630! 601  678] 697
LEVE (FAYNT—REE) 63+100133147 ""'2'3'1'{""'12;6'{"'"26'7*5""'2%'2'
A& 151 271 411 44 551 62 62 65
FA)HR 46 591 771 80 911 102} 119, 134
HhE 21 131 131 19 771 21 4, 40
EMEA 0! 11 11 1 1 21 71 5
_AANZYTgR—SVYR | = ob 1b 3]sl w1
FIED (FEREAREHA) 121 i 1325 1525 133 1375 1545 18GE 166
BA 102 1101 126 1 107 1101 11} 132 112
FA)HR 151 16 191 19 19, 23 30 33
FE 1 1 1 1 1 101 12} 4
EMEA i 1 i 1 21 31 3 5
_ATARTOTgA SR | 84S AL S 3 S 8]
T4V RETADARD 74 73 75 77 81 79 86| 87
=P 191 191 211 18 211 201 231 19
hE 91 131 101 10 141 121 131 14
EMEA 40, 351 391 43 40, 41, 44, 48
_ATARTOT TR IR | I S S 3 S LI
AF NIV R R EE 2 Al 66 1 701 73 58 641 741 77 65
BA 22, 211 23 20 211 21 231 21
FE 301 321 34, 19 291 351 361 27
_ATANTOT IO VIR S SO VLA UL A2 L LA WL
FIETNTIVINAT—RBHGE BB 691 611 621 59 671 641 641 62
FE 211 181 191 19 24, 201 221 22
A—RRT7OT-TA—NILY IR 38| 34 36| 33 37! 38| 36| 35
ot sl so w5l 48| s0l 511 ss 54

2§51 H2025F E1QDL TV E D55 EIEE (R KEBEAERYR IR GEL TEBEEAELEREEEHET .

(2)A>rano—4EiEss &
(EA)
20244 20255 [
1Q | 20 | 3 | 4q 1@ | 20 | 3 | 4q

Ayans—sgMas | eal o3l ol 72| 898l 878l  o72} 879
L EZ . /Kisplyx bt AFI) 835 8131 8331 803 8391 826 | 9161 844
BA 34 361 37 33 361 351 371 33
FA)HRA 5981 561 | 596 | 568 5811 564 6411 586
FE 701 601 62 55 691 581 66 | 58
EMEA 101} 112 1021 105 1101 121 132, 129
L ATANTOT GOSNV R | 381 AL 31h 43| 481 49r 4on 38
NI T (JHAED 841 79 77 49 39 341 331 27
BA 191 19, 20, 12 91 71 8 6
FA)HRA 27 221 161 10 91 81 8 5
RE 61 61 51 5 31 31 31 4
EMEA 24, 231 26 14 91 61 51 4
_ATANTOT IO VDR |89 LAt SRR SRR X S W S 1
ZFDfth 22} 21} 22! 20 20| 18| 23| 7
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12. EEREFRE DH#ER

2025

(f&M)
20184/ | 20194EfE | 20204 | 20214E € | 202245/ | 20234 /& | 20244F[F | 20254 /%
B EH B EH B EH B B
<EHHHEEEE>
FEbiunE 6,428 6,956 6,459 7,562 7,444 7,418 7,894 8,254
5 LR 1,845 1,757 1,613 1,748 1,778 1,553 1,688 1,912
REBERV—REEE 2,282 2,563 2,816 3,664 3,583 3,744 4,080 4,353
MRFERE 1,448 1,401 1,503 1,717 1,730 1,690 1,716 1,587
ZODUIREE 26 64 15 146 83 120 172 53
ZOihDE A 17 44 26 41 35 16 38 14
= 2k 862 1,255 515 537 400 534 544 441
R | 665 1225 - m| 57 ses| ws| w| 405|
LHTIEFIAE | 795 | 962 | 709 | 908 | 969 | 1,228 | 432 | 1,053 |
<Fyyla-JO—5EEER>
EBEFHBCLDSFryia-T0— 1,037 1,028 731 1,176 A18 560 301 613
BEEFBHICLDFvyia-TJ0— AT9 A276 A361 A288 A227 A253 A101 A418
MEERICLDF vy a- 70— A792|  A1,035 A559 A490 A245 A227 A578 AB11
Jy—Fpwia-za— | gs1| 682 - 4| se7| a3 04| 199] 196
<HBUREEEtEEIEER >
HE 10,715 10,621 10,884 12,393 12,634 13,938 13,865 14,491
BAX 6,520 7,026 7,264 7,715 8,226 8,990 8,660 9,251
BEXE 450 450 450 450 450 450 450 450
BRUOMEEICRET2HS 6,281 6,781 7,016 7,488 8,000 8,756 8414 8,990
<EXRMXHRUEMERNE >
BRI HEE (Frvian—2X) 276 502 374 405 346 248 230 412
BRI EINE R MEHNE 268 337 358 384 400 394 399 395
<@EEHEE>
B LEHRERM) 430 459 459 459 459 459 452 451
DOE(HREuMAZIRBRHIELE %) 7.0 7.0 6.6 6.3 5.9 55 53 5.2
BE 1M (%) 67.8 376 109.3 95.7 82.8 108.2 97.7 117.0
SE L AR A 2 B FI 25 (%) 103 17.6 6.5 6.0 76 59 6.1 49
ROE(BRSuAZERERS LHREE %) 104 18.6 6.1 6.6 7.2 5.1 54 44
ROA (¥ & FE L HAFIIEE %) 6.3 1.3 3.9 3.9 45 33 35 2.9
& EEEREE ([E) 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6
B AERBRESLEE (%) 58.6 63.8 64.5 60.4 63.3 62.8 60.7 62.0
B &L 3 (Net DER/1E) A0.32 A0.29 A0.27 A0.32 A0.21 A0.19 A0.12 A0.09
LALyY (18) 1.7 16 1.6 1.7 1.6 1.6 1.6 16
EKMEPS (1 A=Y B EIRIZE M) 221.3 4250 146.3 167.3 193.3 147.9 163.8 136.8
FEHEHREPS (TR -Y BEFIZ ) 221.1 4248 146.3 167.2 193.3 - — —
DPS(1#L7-YBt L€ M) 150.0 160.0 160.0 160.0 160.0 160.0 160.0 160.0
PBR (Bl & A&/ 15) 2.8 34 3.0 2.2 2.7 20 14 15
ERTFSHE 44 45 46 48 47 48 48 49

)= Fova-Jn—=(BEEHILDEFryia-70—) — (BRI HE (FrvyPar—2R))
-B&ELLE(Net DER) = (AR FEBE(BAL) —RERVREREY - SHABEESF —BSHREREFMIAR) - RHELOREEIRRET 2HS

LNy =BERH T B OMBEEICRET S

[
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13. HADKR
DHRAB-HEBOKER

2025

20265E3H31HIRTE
mETRBREH | mOFRIOLHR | SomRm | B I oiviirad
1,100,000,000%% | 291,649,149%k | 9,535,293%% | 116,942% | 2,494%%
-RAEBRIOBBIECHIBEESHTRRLTOET,
2) REEEDIKR 202643831 BB
H®ER B FRREE R (%)
BARTRA—rSAMERBITHRASH (D) 52,319 F#% 18.55
BASHBERHRTAERITUEED) 28,186 F # 9.99
STATE STREET BANK AND TRUST COMPANY 505001 14,975 F 4 5.31
JPEIA VIS & 7,535F % 2.67
BAREMRRBESH 6,500 F ¥ 2.30
d—ILRTY -y o REE&% KX &4t BNYM 5175F % 1.83
AEFEEANERE SR FIREM 4212F ¥ 1.49
JP MORGAN CHASE BANK 385781 3922 F 1.39
STATE STREET BANK AND TRUST COMPANY 505103 2,635 F 1 0.93
HSBC HONG KONG-TREASURY SERVICES A/C ASIAN EQUITIES DERIVATIVES 2,620 F ¥ 0.93

HAML FHRRBETDETTRRLTVET,
SRR, RITERK (AEHAZRO OBRKIZHTHEIETT .

-B B (F9535F 4 (BITEFSRADBIMITTTIFEEE327%) THY . BRIESLEV=HRPICEHLTLER A,
CHHIRFETICUTORERFREE (EFRESE)MRESATOETH, BHAROKEIZECTHITELGVGE ., FLERERIA BN L
0L S LAVERIEX. RPICHEHELTLWERA.AE. ( JNDOREES X, BECHRXZETHRTEKRIOREIHT 234 WY TERR) T,
D FHHEsthlsttth, 23HOHRFEAELT. 18,380F #(6.20%) #202057 B 158 IRE THRA (2020721 B EEHREE)
@ HINULRR—TAUR A= — T JLTJLE—EL T, 14,044F ¥k (4.82%) %2025%5 A 30 B IR7E CIRA (2025F6 A6 AT L FREE)
@ ZHERMAMTEINIRUAVIMGK R, TE—I7- T EINIR AV S MO EBRAEL T, 18,572 F 1% (6.37%) %20255F9H 15HI]

ETHREA(2025FIA 198 ERREE)

@ TSvonyy-SrnRUBkRA ettt 128 OHREREELT. 24,651 F#k(8.45%) #2026 5F3A31 HIRE TR A (2026 F4 A 3R EFREE)

)T BEEMEHRA LR
20245 & 20254
3AX i FERCLE (%) 3AX 1 FERKEE (%) i
S RhHERE 104,584 F #% | 359 99,490F#f 1 3411  A5003F#
ERERIGI%£E GIHS) 13,822F # | 4.7 18,140F £k | 6.21 4,318 F #k
ZDHDEAN 14,706 F#k | 5.0 13,479 F #k | 461  A1227F#%
NEEANE 92,133F # | 316 94,361 F# | 3241 2,228 F 1%
BEA-Z0fth 56,869 F #% | 195 56,641F#k i 1941 A227F
Sk 9,533F 4% i 3.3 9,535F 4% i 331 2F
&Et 291,649 F %k | 100.0 291,649F % | 100.0 | -
BRI TFHRBEIETTRRLTVET,
14. REEH
1) EREXREH (A)
20224 FE 2023 E 20244 E 20254
EES 3AX 3AX 3AX
EREIARREEN 11,076 11,067 10,917 10,543
SN 4,490 4311 4,330 4432
TA) AR ALK 1,755 1,920 1,866 1,669
th = 2,002 1,948 1,862 1,827
EMEA (BRI, R, 727UH. B 7 A&7=7) 1,234 1,305 1,351 1,159
A—ARTOT A=Y HR 1,595 1,583 1,508 1,456
(BE.BE AV, 77y . b@EX. E7IVHE)
2)EREEEH N
20224 & 20234 & 20244 20254
3AX 3AX 3AX 3IAX
EREAREESHK 3,043 2,984 2,998 2,979
K 395 400 399 409
HRER 909 882 893 896
Rt & 1,739 1,702 1,706 1,674

SRR EBHIE. MEABH (BHMSHANDHABERE . HADLLAHAOHAFEEL)ERTLTVET,
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2025 £ERE
I—H %At

15. T ER#EM

NCT: ClinicalTrials.gov M AIFES. jRCT:Japan Registry of Clinical Trials DA T =
B:BAER, K KE., BB, F:FRE.P: Phase (BRRFEREXRE)
0:2025 & 4 ALUROES . ©:2026 F 1 B LIEDES

(1) FfE
BISSa—K:BAN2401 —f%:LhRYD &L LyoE A & (BioArctic)
B3 MERBE 7 ILYNAR—IRARE AR TOrD4T)ILEUE SR (ST RS

EE] 7IACF B (AB)TARIATYLIZx T B IgGl HLlATT , BB HEZETHENMESN TS AR TOLI4TYILER
EFTBHIET. TILYNAT—I5(AD) DAETEMHIL . BAEEELAEEFREDKETEESEET ., R AD IZ{%RSEIGT. B
AKE. BN, hE. BE. 8% E 53 DELHETRBZIMBL. 6 AETREHBEDTY . mUEFEICEIMIFERERIZOLT,
KE, pEGE 7T HETERBEMBL, 12 OEEMIG THERTT R TiEFEA—r 2P H5—(SC-AD [Tk A% (360mg) IZ
DUVT, KET 2025 £ 8 BIZARFBEINFELIz, SC-AIIZ KD EARRE (500mg) ITDULVNTIE, 2025 &£ 11 BICHARTHEEZITL). 2026
F£1 AICHESLCKETHENZEIN, LLICBABBEDREEZITEL I, 4. KEIZHIT5 SC-Al [£. LEQEMBI IQLIK &
LTH5ELTLVET , Biogen EHERIFFEEFITOTLET,

BEH AD
ER M (EU) O | &5R(2025F 4 A)
301 EXE& (Clarity AD) NCT03887455
B AD SEETMES R (R A EBM) FE O | %38 (2025 % 9 A)
EE O | &R (2025 F 11 A)
201/301 SER NCTO01767311/NCT03887455 BX M (EU) © | MEF(2026 & 1 ARHE)
gE O | BE5 (2025 %5 A)
BH AD [ TFiE 5T RRIHE 155X (360mg) i
XE O | %&52(2025 &8 A)
301 5B NCT03887455
E# AD RS BUH G B (500me) B O | MiF(2025 & 11 A)
- KE © | W (2026 £ 1 ARE)
301 R NCTO03887455 hiE © | A (2026 & 1 A 2IE)
TLHY=HIL AD (hEESh R EM)
H KER PII
303 &LE& (AHEAD 3-45) NCT04468659
M%5a—K:E2006 —fg% LoRLFY ok #a4 . FIES Bt &
e R  RIRAEARA AL+ REKIERA @O
(BE] BREEEOREICEET DAL UOZREICENTH2ET, BERREZESD . BONGARSERMEEEE-59C
EQRHIEINTET , FEREIZFRDEIG T, BA, XEH, dE, 7O7HEICBVWTERBREFRBLTLET,
RERSE "
fhE O | &FE (2025 €5 A)
311 Bk NCT04549168

HREBIHFK (A=N—Ta-hL
BHFMI—F:E2814 —fi%4 : etalanetug \yﬁ-nylg;) 7

5. fE IR 1 MTBR Ar9#itk SEHH

ME] fLa-N—2FT0-ALyP-AVF EDQEHRRREZELTRESNIM/NESE S $81E (Microtubule binding region:
MTBR) # VA TY . VB IEOKNILEEINSIT 5L HFLTOET BEERETILYNAI—RVbT—VEEBI=vb
(DIAN-TU) WNEMET HEERZAER (TJz—X T /MEKER Tau NexGen) [CEWN T, AV ELEL TRV DIMARRIGEESINEL -,
2025 € 9 A . KE FDA KYIT7RARSYIDIEEEZMELEL .

MR AD(LARY T EDHREE)

H KB PI /I
Tau NexGen SHER NCT05269394
MM RE AD(LARTT ED B AEER)

HX PI
202 ;HER NCT06602258

SEEHFEFER]- 19



2025 £ERE
I—H %At

B ®ma—K:EA8001 —fi#4 :evenamide B A & (Newron)
BN EREE LS UBEOBRIRHEED AL —2— 2O

(E] BEIRMICELEFE SNV LAFrRVEER S HET, JL SV BOBRIBEZEERELET  EAT7—IH, BEE L
UZRMDT7OT7HIBITE D% - BES LUREICET HEFEIMEL. AREITOTLET,

MAEMRE 2 FILEICH L TR RITHR R+ 2GRS KFE

B © | PII
CT1 &R JRCT2031250620
B M;O—K:E2086 —f%4 :ledasorexton Bt
B ERHEE AL USRI EEE  mb|

(BIZ] SHBEOFL XTSIV I+ —LEEALRAIREN AL XU RBAEDHET, BHDBEDRICHEE DR %
BEERETHLEH/LTNET 2026 F2 B EEFBELVADEFRERER X —T7 059D IclEEShFELE,

Fiarto—

B © |PI
202 8% NCT07493265
B ®ma—K:E2511 Bt
B9 ERABE TkA AT TRB AR ®OF
AD *E PI
B Mma—K:E2025 Bit&
3 {ERBERF 1 EphAd Flk SESTH
AD XE PI

SEEHFEFEM]- 20



2025 £ERE
I—H %At

(2) A
M%Sa—K:E7080 —ft% LoNF=T #aL.LUER Bt &
= AR AR+ —E IR EOF|

HE] MENEEBEEFZAA(VEGFR) THS VEGFR1, VEGFR2, VEGFR3 Dig#f S iia SR F S AR (FGFR) D FGFRI,
FGFR2. FGFR3. FGFR4 [ZhnZ . I/ Mk B EIEERFZ5A (PDGFR) ® PDGFRa  KIT. RET L EDESMEHEH IV ILEEE
HECEET2ZBARBEFOL X F—EICHTHERMEETETEEET 5. BOKRSARTEHEIROVIILFXF—EEER
TY, BEIEEEL T, FRIEDABLUIFMAA (T7—RARSA) IZERDEIE T, BAR KE., B, hE. 7O7REIZHENT
ARBZMBLTHY . WRNAIZRDER T, BR, 7O7ICEWTEZEZRELTVWET, IROYLREDHRAEETIE., Biia
MNA(EHVRSA)IZRZEIGT, KE . BN, POTPHEECEVTERIEMEBLTVET . RATOYAITEOHRBABETIE. B
HBENA (T7—ARSAV) IZIRZEE T, BA, XKE, RN, PCT7REICBVLWTERREZMEBLTEY., FERNENA (2B ER)
[ZRDEIST, BA, KE., BN, 7OoT7HEEICBVTRR(—HOEHHERBOEEZED)FMELTOET . BH. BMIZEITS
ZHRANAIIRBEIZE UL TIE. Kisplyx DHF & THFELTLVET , Merck & Co,, Inc., Rahway, NJ, USACKAJLO%E) L FIRAF
E1ToTVET,

1 PD-1 AR LT RYRIT EQHRBE KAV EHEFR GhEezRiEM)
FriRab A (FFBIARIE FE e RIE LD HERRIX)
LEAP-012 FXE& NCT04246177

ROEBRFERT 2 7L I7BBRRVLIFI7EOHAEE KAV EHRRSE (GhEEXIREM)

FhE O | & (2025 €7 A)

B A KE © | mzE (2026 £ 1 A 2E)
LITESPARK-011 NCT04586231 BA © | HEE(2026 £ 3 A)

O BEMNA(T7—RARAV)EXMEELIZBRRPTI—XMERREIZH T LEAP-014 SERICDLNT, L T—4E=4IV I EE
SOEEIZHL, FIEFRELT2H . KRHSHIBRLELT=,

O B*XETEMLTULV= LEAP-012 RER (T —XMHER) [CDOWVT. . TERELELS=,

© BATMNEEREARTERELTULV =5 PD-1 FiAZRILTTEDHAICL TN AERRELEETI—X 1b REBERTLE:
=8, KRMSHIBRLELT =,

BRSO —K:E7389 —fg& - TYJ)Y HELZ - NFTIV Bt &
3 e AT BINES A FSHORBEH g

BE] YO/ VAhAAVHEDN)IVRFUBOERERAT. MNEDBREZRELMEEAREZEILSE I LTRIESEHE R
LET, BAR, XE. B, pE, 7OT7EEIZBVWTIAAICRIEIE TRBEMELTVET , £z, BA KB, B, 7o74H
EIZBWTIEHARE(BATIEESEEIER) RSB M TRBEFMIFLTLET,

IR (ISR
Ry — LB s i
1 PD-1 A= RL T T EOBAAE RS LK FBASE IR
R — LB

BE PIb/I
120 FHER NCT04078295
FISRI—F:ET000 —f&&:2RANTSF=T HRLH HRXT74d Bt &
£ 1EABE i’ A K| FGFR1, FGFR2, FGFR3 FAE#| EOF

] ORI EE iR SF AT IEE R F 2 24K (FGFR1, FGFR2, FGFR3)EIRMWFOL ¥ F—HEHEEFRITT . BRIZBULIT,
BEEA ARSI TREFIMEBLTVVET,
LAA BA& PIb

SEEHFEFER]- 21



2025 £ERE
I—H %At

B %3—K:E7860 —M%& - 4LMLYF=T
EW e RHE A FL ROST FHEH

& A & (Nuvation Bio)

#Zo#

[#EE] ROS1 [5tEIE/NAREMASA (NSCLC) AREICHTA X DIENO ROST1EERMFOL U FF—EHEEHITT, 2026 F 1
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