202651258
56200 REERIAER

BN Sttkubell (FEZFI— : 4448)
20265%E8H14H

f|i kubell



IOE0F 1 THVU—

| #@eEErE. ERSANREHE SAD

7 L= (FRIFEL+13~+15% D&, EBITDAF15~17RAIC

EBITDA(IHA#I DERASEIR 182 L0l 3 4 aH7E R — X T3
S5 EBOERICHEL. BIERSALL+60.6% & KIRK I %2R

W
&

]

Einre L& (SEIERMALET+17.1% & B R(C IR

BPaaS X -1~ M7t L& (I HIFRIHALL+84.0% & 7158 0\ B R Dk

Al ER UIZREEEEN. it —EXEHRZER

Chatwork(CAIBSEEE £, ChatworkttHTAIT—3 1 ~EXEEBIA




FRFEDEIE

o BHNOEFRBELDEENSF OZC =R (T, BHFEFEEMRRTORRNSEFRHLEEL VI TORRIELE
o S5 LEEIIBPaaSHAMUVVREKREERIC. HIFLL+13%~+15%DHREE BAT
e EBITDA(E1,500E 5 ~1,7008 7M. HHEAMFIZR(E456E HME~7538AF (BIFEL+112.2%~+250.5%) & XI@ELIEME RiAD

202551284 20265125 2026512244 B
87 HHM ES FEES Swigis iR T8

Pt 9,529 f?i/oti 10,768 ~ 10,958 +13.0%~+15.0%
prllat 2oyl 6,603 - 7,480 ~ 7,670 +13.3%~+16.2%
EBITDA 1,371 1,500~ 1,500 ~ 1,700 +9.4%~+24.0%
EHEN& 485 - 620 ~ 918 +28.0%~+89.3%
REN & 458 - 615 ~ 913 +34.4%~+99.4%
ﬁgg;ﬁi(i%ﬁ?% 215 - 456 ~ 753 +112.2%~+250.5%




KPI/N1T3>1

C 24t ) C SaaSk X+ ¥ ) ( BPaaskx—rv )

102.3n  79.2&nz 823.15 23.1&0

BI4ELE+17.3% B +6.4% BIEH+6.2% BI4ELE+80.9%

(&

AR Chatwork REIDH
100.45 84.95 734.55 645=z5m

HI4ELE+7.3% Bi4ELE+3.3% HI4ELE+1.8% HI4ELE+84.0%

ot
ot

M EIRIF vy RROCEEMREY—IL. CNSICHIRET 3EE - —E X(ZH(FBAnnual Recurring Revenue (FERHEELINES) o SaaSKE X1 VOUPONHEAR w T 55 EEx4
*QEBRTY—EIRUNY I A D v REEY—)b. CNSIIRET BHRE - Y —E X(ZH(FBAnnual Recurring Revenue (FERIERUNES) o BPaaSK X1 Y DYPUHEIR v D55 EEx4
*3 ChatworkFFRINREEIDH 12 D DI (Average Revenue Per User)




CONTENTS

B

01

02

03

AP1

AP2

AP3

AP4

| EBEREYD

| 2026512 A1 2N AR
| St - BEBE

| PHARRE EE

Y —E XM

HXFFEUF+

gLt



Second Quarter of FY2026 Results

01 | EE+EWD

i kubell



FEYO® BALEFE100HG%. ARRT100{EM % ZEHH

o ChatworkdY —EXRIANS15FETEALEI100S M ERE, @< ADEB YIS L THOEBER
o 100 tMEREREZRRICBPaaSO OO LIV EKEL .. F/\EENo.1 BPaaSHh YV /I Z—ZBiEY

BEZEEDILKE EEICARRE#HGERE
ﬁ 107 B EAREYN (Ht)
® ARR (M)

%lﬁ%& ARR 100 . 93.6 . 100.4102.3

1 2975*1 100s- -

2021 2022 2023 2024 2025 2026

100G NESEE BPaaS®oOX )b {2 %No.1 BPaaSH Y/ =—
FUNREDEEEBICRE ADRA } BEBEE~DOEB TSR } @ FUNEEENO.1 BPaaSH /8= —
CERES ARPU - LTVEHLEA ' -

1005t DEZREEE, BPaaSORERI VI IA

BV TN EQRR




~Ew D@ Chatwork(CAlfREE Ik

o ChatworkNAICKDER - TEZER. HE - ERAZ 1 —XDEE - BBV ERMERSE. AlBEE D) 1) —X
e HENBEITBZIE IRZAFvw NS ZMEBLHEEIRE, S8, RE(ICIGU THEEZILTSFE

BIFOREREAVE—-IE Xwvt—IJ(ER%E .
SREREXyE-IE . EUEPHEEEICHETS
BIEE(CF v v F 77 v THfE(C AIRYR—k —1—AEBEETINEL.
ELOEROEL CHME
Sl
ﬂ BRICEDET NEMDR] :@rl
ca — ~=| O
3:¥ Mo Lo MeEcai. g ) LY ?
¥ (1 \
v
v
v BAREPHARANDTEFTE
RRICE Xy E—TE AIDRERUERE YR~k
KRR C H\0\ B BSRE % A = < SO FRIERTES LS




~EwWSO® ChatworkttBTAIT—I TV REXORA

o BUIICLBIABER  AHTEBEZEUCMEZEN U CHALTHEITODAIT - T Y ~ERF. Rcehn
o BLERIAIT—I TV EMAITU. REL - 5EEA - BRI & DWEEL EFFINY - RERILEBANDT 74 — 7 XDVARE(C

RE(DEIE

(5555 for AT O AIT— T R REABATE B
n FRU= 3 VREILICAIE B ]_a BEMEDT 5 ]_a e ]

R l(E

AITI-I 1TV RNEIERITS

B EXRERZEEA

Fi - BHEE - WEBELED Ik~ REL - EEBA. BARESC & DWEELE
ERS 2 EEEL =i TIfEERES S+
= I# - = O = ERAAOREEEE AL

EFoE L=

O 50 tEF1UF A LALTES - B — SRERERSEH LT, BA BAOTRANE L

EERLRSEZEDRIEA

HATE SRR - AI7 Y R EBENT B 7 UVFaAR-—Ta V", SETHKENICER




FEY D@ FEY-EXNRSLV I ZES

e ChatworkMITreview [The Best Software in Japan 20261 $8&11i, 11—
e 174 1 77SAMBA - Chatwork 77

—HuEE CREHMIZERS
IRV EEBRBEREEZFODS VT TEZHEDNL, HEEREZEMT

i /B EE No.1 EE No.1

® o® Chatwork 7Y% b
&® Chatwork 4 SAMBA 8 SAMBA i
Ui [BESs Seififi e I Jelpa 2020 L¥S Y F252026 20264 LA IIENBRES Y+ LS V252026
. . AVSAYRRL— AVSAYRRL— e e L
J_ﬁ_btl_ -U-_Z“X 7]7‘3") BExgroNV—I VY

SERSVFVD

5‘33’1 {1 wa 1w Ol || 2w

HRE] (ITreview) & NBE] (ERIFEK) OMEAT. TEY—EXHNo.1EEF
SaaS (Chatwork - 4 1 77SAMBA) &BPaaS (Chatwork 77

AR5 UR) N—bkT# A RETERFNERIL




~Ew O ® AttEWeWork KDX 2 _J A1 T B~

o 7THELD. FttEWeWork KDX BB/ FI1TEANERER, DL CULWeA T+ X - JO7P&EEHNL. LOMRNLEBSETHORBERET
o WeWorkfAMBEE T B EICL > TEIX FTHOBEIE R, SHOEBFEICSX STETEM

| 7 - A¢LFR7END : WeWork KDX BE/FI1TEH A




Second Quarter of FY2026 Results

02 | 2026412880 H2rIyERSE

i kubell



LI XY HEROPER

o 2025FEBDHAREINEIXVNERZEREL TSV kT4 —LEE] (CEE,
o BRAAVICHIFTBRI YO . JO-BIMOINKRETIVERRL. BEDINLEE = AL
o SEIMBEATRELD. KEAB(CTIL—TF1 v Ulzcatenath Rt (TR DEBEEBPaaS K X 1 VBT

[SaaSRX-r>] [BPaaSRXT1YV] EX&

AkwvH

00—

EJRAF v v b BRUGEEMDN
EY—-J)b. CNSICIIET 3E
¥-Y-EZX

e Chatwork
e Chatwork X kL —3

o Chatwork Zftt
e Chatwork L& - E&
e SaaS ZMftt

(¥IHRERA. FARFEITFHRL. MERRST)

EBRTY—EIARUNYIH
J 1 AEEY—-IL. S
BT 3HE-Y—EX

55253

Chatwork HEEE
Chatwork BIREEB I X T L
Chatwork ASEFHii~ X5 L
Chatwork 55 KEZH

e Chatwork HBEE
(¥IHREEF. FRAR)

o Chatwork AEFHMESE - EH
(¥EREMA. FIEBE - JVY))

e Chatwork HER{EZHEL

M YIRO)TaV(BE/FERE)EE. BENMMGHEY 5 CE TRELRIRENEHF LNBEIRIETILOCE
*2 BRIREHEDEECL > TINRER/BIEIRIETILDCE

13




FRUvYU— (HFHH)

=|=
® U

_Ié.l_
o ST EEDMERICHEL.

(FEITERHALL+17.1% & ERSR (CHERE
EBITDAISETERIEALL+60.6% & KIE/S SRS & 52/,

Q2 '25 Q126 Q2 '26
st &5 (B R) (Bim58) (4rms8) AIEE FISALL AP 5L
ol =] 2,297 2,587 2,689 +17.1% +4.0%
SamS I 1,947 2,038 2,044 +5.0% +0.3%
BPaas K X1 350 548 645 +84.0% +17.7%
55 HEaRIZS 1,536 1,881 1,919 +24.9% +2.0%
rLBV-IY 66.9% 72.7% 71.4% +4.5pt -1.3pt
EBITDA 202 468 469 +60.6% +0.3%
mE®/Y-—IY 12.7% 18.1% 17.5% +4.8pt -0.6pt
=E-FSF 70 280 276 +289.9% -1.4%
mEEv-YY 3.1% 10.8% 10.3% +7.2pt -0.5pt
o= lEay 62 279 273 +338.9% -2.4%
BEAMKE (CIRE T 3 4 HAEF 14 197 293 +1931.2% +48.7%

*1 EBITDA=E%I8% + BliEAE R O BREEEENE + KRR

14




FiEYvY— (B2l HIRET)

o TLBERIEEFEDTRICH U THEBERIN.0%E, BEED DKETEM
o EEMMDELNE. EBITDADESRIEEFED TRICTL T62.5%EE8EE LOS

Q2 '25 Q2 '26
847 : H5M (SB2P9HARRET) (SB2P9HHARET) AT [EHALE

EIEES =% HEPEER
ol 4,532 5,276 +16.4% 10,768 49.0%
SaaS kX1 3,859 4,083 +5.8% - -
BPaaS R X -1 672 1,1 93 +77.5% - -
55 AT 3,025 5,800 +25.6% - -
mEEV-IY 66.8% 72.0% +5.2pt - -
EBITDA 578 938 +62.2% 1,500 62.5%
mERv-IY 12.8% 17.8% +5.0pt 13.9% +3.9pt
=E PR 146 556 +278.7% - -
mEBV-IY 3.2% 10.5% +7.3pt - -
IREF 132 552 +316.6% - -
ESMGE (CIRB Y 3 M HINR % 14 490 - - -

*1 EBITDA=E%I8% + BliEAE R O BREEEENE + KRR

15




Eifnse L SR
o SaaSH X Vit EEFAIFFAELE+5.0% & RRE U e R & it

e BPaaSRK X V5t ER(IAIFEMAL+84.0%EBUNEREHIT L. EHONKE N E5|
o ST LUNENIS%E LMD X v D5E EIFHIFERAL+17.3%EIERICESH EM>TH D, B LEBEOREKICER

e LEm (FX-1Vil) g t|m (v o - J0O—5l)

~+17. 1%, 417 1%

1 1
B 5HH | 1 8B 5HH | v
1 v 1
Saas Saas ! 2,689 Saas | 2,5802,586
2bkwvo J0— ! 2,5802,586 YoY Zwo i TR
2,415
BPaas BPaaS 425 +84.0% BPaaS JoRG. 2907 191 141
Zkwo | JO- 2,285, ,,,2.297 Zkws 21489 223377 433
2,189 ? 526 548 2060 200 116
2,060 420 1934 142 119
1,934 201 331 321 350 1,871 135
1,871
2at 1,688 136
1,688 199 ! 159
g 1,510
s " 142 3
1280 128 1,280 150 Yoy
5 e YoY 121
1,162 +17.3%
1,1011162 5.09% 1049"101" " 107 2,386244 o
1,080" +2.U% % 21813282 1 |
L 103 2,0462,0852,114<
1,8081,9541 g121,0471,09520542.035288 - 4705 11825
(e 1820 % ' 1,712%
1,6871, 1,575
1,557 1,380
1,2801,3361,382 Lappti2er™
1,0491,1011,162 043 997 1,085
o,\xq_’L 07:7:1‘ 0’57'7’ 0&7,'1- o,\.q_’b o,ifib 0,57_’3 0&7:5 O,\‘q_h Oq:'lh 0’57‘& 0&7'6' O,\.q_% O,I:rf_) 0,516 Ob:qf_) 0,\"7_"0 O,irfs 0,\\7_'7— O’ﬁ’ﬂ 0,57_'7— O&'ﬂ O,\q"b Q’L\q”b O,SrL’b Ob:rib O,\‘q}« O’irLb( O’bn'b( O&q}« O\«f.: 0,2:7_6 o,slf.: O&’Lb o,\.rL‘b O'L\/LQ)
MSaaSRKEX-r> MBPaaSKEX-T1> BX~vD J0-— 16




X2

Vil i L SR

o SaaSKR A YN v EEISHIEREALL+6.4% & BRER(CHER

e BPaaSRX1YNDXbwOsk EEFEIFEIAL+80.9% 5| EHEmVBRRE HT

SaaSKR X1V 5

B 5AH

SaaS
bwvH

BPaaS
kwo

SaaS
J0—

BPaaS
J0-—

1,0481’100
103 -
105

1,162 1,279
67 112

t

s (kv - oO-51)

~-+5.0% -,

c

:

2,0532,0382,044

¢ 1905
1,953, 911,947

96

1,897
1,819 119 103

1,733 &9

1,687 B = =

1,556 118

1,382 95

104
107

1,336
109

YoY

1.8141,8231,8611,8991,8341,035 180 +6.4%
1,7151,7841,514%,
1.5691.626
1,461 "

1,1721:2241.273

g4z 997 100

o @? &P

ST ;P P

©

dﬂb&@cﬁwoﬂpom s dﬁcﬂﬁdﬁﬁwﬁ o

o

MSaaSXkwo SaaS70O—

BPaaSKR X1~

wntE (Xkvo - 705

+84.0

Bi . BAH i :
1 1
1
SaaS SaaS 1 v
2wy J0-— ! 645
BPaa$S BPaaS '
e ) J0-— !
! 548
! 525
! 38
! 71
, 49
350 37
331 a5
291 30
60 30
239 29
183 199 39
28
128 130 44
76 21 17
8
AP @GP @ @P ¥ @? @ @? ¢P @P @ »P 1P P
MBPaaSX kwo BPaaS70O—

YoY
+80.9%

17




ARRIEFZ

o EfARRISEIFFALL+17.3% & RRE U I UNGRERE DL K DYk

e BPaaSK X VMDARRIFHIFEHALL+80.9%EMUVBERZMIFL. EHARRDEEE 1178 < E5|

F(ARR™ (KR X1 VHl)
r+17.3%-;

1
1

SaaS | v

2a= | 10,237
1

BPaaS . 9,5579’781 YoY

o= 9,127

8,725 +80.9%
8,3438:456
8,186 4 1,8192v039
7,700 ,
, 1,281
7,191 1.04g1,0841,163
6,847 839
6,301 684
570
5,522 455
165
4,689 430 YoY
4,260 ges
3,7733'991 +6-4%
) | 7,1387,2597,2937'4447’5967'7387'742
6,507°
5,846%277
4,6894,8975,092

3,7733,9914.260

AP @ @ P ;P @P G $P ;P @ @ P ] @ BT @ 1P 22

MSaaSREX-r> MBPaaSEX-TY

M EIRIF vy O5STRINL—I BIREE - ABFHEY X7 A, BPaaSEEENY J XU ) T3 VY —E I DEMRHEING

SaaSK X~ ARR (Chatwork - Z0O{th)

—_ . r H
B 5AM 1 |
1 1
1 1
SaaS SaaS | v
ZkwH J0— |
7,920
BPaa$S BPaa$S 7‘444 7,5067:738 7,742 YoY
I 7,138 7:2507:293 505 410 Wl +25.2%
6,861 355 372
6,507 4og 388 871
6,277 406
5,846 408
400
5,002 3%
4,689 4,897
389
399:,260 574 385
3,773 3.991,0, Yoy
grg S84 7 0857,2247,3437, 322788 °
6,8736,921 7,0887,224 1-222 1, 9
6.4546.7316.873 +5.4%
5,876 6:099
5452""
431445114702
3,409 3624%587
v v v 92 ¥l el o e D ' 3 ™ \o) N5} (o) N} © ©
R P A I I N\ S N S R R, TN RN S
o FdFFFFF PP o T
MChatwork M-Z0fil 18




kubell JIL—TY —E XA EUHER

o kubellJI—TFH—EXDBAEIIN100.41%t. BIFERBAL+7 3%ENERICTSY ~ T3 —LE L TORBEELK

kubellJIL—TFH5—EXBAE (K - B8

B A

©
g TR ——
=
& )
o

19




Chatwork Z£#1D# - DAUEIETRS

o ERRIDEUIHIFFEHALL+6.2%MD823.1 B IDA ENEFRICHLK
o DAUE[E+1.6%EBIMLTH D BRLEAAILK A<

Chatwork Z#RIDE Chatwork DAU#{™

BT R - +6.2%--- BB ,’“+1.6%“‘.
1 : 1 :
: ! ? '
1
| ! i v
1
& 797 7806.6800.48231 1.5 1197 1215 1235 12411239 1235
47752775 11081124115.3"15-3 ;
738:3/ > 100.6 1108 112
705.2 7221 1053 106.4 1%
T o7g 1002 1017
644.0 :
621.4
596.8
ey T4
53407
509.7
R T T S S - B S S O Y oD D D DD DD A A A A P P D P D
I R R AR A A A R A A A R AR P UG I I SR G S ) N R R R I P
o d PP P F PP F S c d FFdd PP F ST

* MBSO OY—EIFIAEH (Daily Active User) O HTAER< FHOHIYE




Chatwork ER3EID# - ARPU - BEHIEHTS

o BSIDHIIHIEREAL+3.3%M84.9751D & BRI HERS,
e ARPU(Z734.5M. BIERHEALL+1.8%
o TVIUITMROEEC & DRI DIRIIEI 7% R0 LRI BT, B S ETRAAEE S,

Chatwork Z&ID# Chatwork ARPU™" Chatwork fE#ISE

B R 87 [ of -~
,,+3 30/,,' "’+1-8A) 1
i 9% ! ;
! i ! i
i v ' A\
é 1y
5 84.9
15 907 g2.2 83.4 83.8 84.5 715.5735.97311719.5721_8725.3730_3724.9734.5 5.5
743 75.4 768 672.49874
60.0 720 72.4 734 % 627.4
66.8
0.6 530.3 547.4544.7548.3
s6.8 > 506.6 5162 1.50%
’ 1.17%
110% 1.10% 1.10% Lo V% 114% 4y Losn
1.00%
0.50%
0.00%
UV N 0 LG SR S I S S A U N R R A R R R B S A B S S S PN S SN S O SR SR S
N ST D S D > N S7 ;D NG RGP QG RGP G V2V VY GV Y P Y Y Y GV Y PO gV
PP P v o o ¢ > o NN PP FFHFSN P PSP F S MM F g e > RPN NG LGENEIA
OREIDFEIE O ZRIDMFEHIE
21

*1 ChatworkFIFARIDREIDH /2D DF YT (Average Revenue Per User)




so ¥R - 55 LHERIRRIER

o TG LHRAIZE(T. W LEEDORKCHVEIERAL+24.9%MN1,9198HH & &X(CEM
o T LMFIMEL71.4%E . BIEFANSE|IESHRETRE UKEE R

- +24.9%----

v

807 : H5M 1
:

72.0% 71.9% 69.7% 71-2% gg 19 71.7% 71.5% 72-7% 74%4%

67.6% 67.3% > . coTon:
? 64.5% o, 634% 66.3% 65.6% 66.7% 66.9%

61.4%

1,881
1,731 1,84

1,436 17358 1°801 489 1,536

1,2401,268
1,071

55 792 786 ge2 910 927

o @ @ @ )P P @P @P ;P @¥ ¥ ¥ @ @ @ @P ;P @

WEEERRIE @St LiBFISER

22




HEFL - EBITDAHFS

o LEELGEVERZRABZLZTOE UCIXANMBEORELIES. EEMNG(I276EHMAERERL VY FAW<

e EBITDA(Z469E M. EBITDAV—IV(317.5%EED, HEREHE CTIBIF$2026FENBEEL VT (10~15%) & LEISKEEZE

%

(=T ES

B 5AM
280 276
210 10.8%10%3%
8.2%
157 .
2.0% 3.4% 31% 127
0.4% -0.7% 2% 76=—70
g% -11.0%
"4:)\ 14.5%
-,193%—18.9%@ 6 .13
-87
-108
135 e
224 ,,, s
-269

AP @ @GP P 1P @P @P 3P q? @ 5P b 1P @P @ P 7P @

EEfE eEXMHE

EBITDA

==Y VA=Yl
468 469
440
. 18.1% .
17.1% - 1Z:5%
298 285 292
12.6% 14.6%
245 12.8% 12.7%
7.6%
6.4%
142 o4
-0.7% /\(
4.9% d
A su
) \8.3%
0/\ -9
g 54 Maay134%
B \ X -91
-125
-167 -171

AP @GP @GP P @ P P 5P pP 1P 3P ¥ P 1P @ P 8P P o

EBITDA @EBITDAV—IY

23




= HBRER

o BPaaSOFE EILK(CHUV. AR —5 —DIEEEIT OO AGEIEM, SEEMMEKOR—ITHEBISREL
o LEELESFIUEBRFEIMENMET LD, FTLICHT SEABRLLHMENE(C

BRBM 7oL (CHY S E AL

847 BAH B BAH
60%
2,689
2,581 2,587
2,418
2,286 2,297
5956 2,234
2,060
1,292 1299 1,388! 1,934
1 16511951,283 1,323 1,871 40%
%9 4, 1025021113 e
861 ’ 1,511
1,412
700 741 1,280
1,162
s 1,049 1101
149 20%
208]R203
pESg&d N
195
173
. 0%
Il T 9 I D D D 2 o b ok ke D D 9D D 0 00
AP PSP RPRP P PP AP 9P P S P A PP 3P p P n P o ® ¥ P B Y P @ P o o @ P o8 o P @ o8 o

BAAE NLEERE BY—/N— - YIAFLE BREBRZRE-NEE mzofb wtE OAHEX OLEELEE O0Y—/— - YXFLEXR OXERRE-NIHEXE




BROXE EELEE

o BPaaSOH —b XIBMAHIDE(L. AL —5 —DEMICEHEL). Direct CostEbZ(IEN(C LR

o SAMEA - GRABALRIEEMEDA LICKDHIEFHNS T S(CET

43.743.6%
40.8%

\31 433133 1"&»0 731.8%

22.622.7233%%7% 28454 6%93.092.45,
323 022.4%1 121.0%

16.899-118:8%7 118.218.317.918.619.6%

B @B P g wP @ (P

N 3 Y P N O] ) b b O3 "% ®

o e o & d AP G P g 1P @
R&D"3 G&A™
25.526.0%
- % 23.192.622.7%9 223.55 o

(2022012079 7% S 22.6% 22.622722.2%3-5%2.322.522.4% ,22.121.9%

s 16.8%5.,615.4% 15.574.9%

i S S NSk S 3 d . I X '
N s T @Y P P AP P ¥ cx\q“(9 0’516 0\”‘6

M H—N—EA. ZIAFHERL BPaaSARL —5 —HLUN I V—HR— ~CED D AGELEEABAE RV BB LOF LRMEOEE
*2 Sales and Marketingtb SR DBEFR. IRFHBHEICRDLEEGE P E—ILIABDAHE. BEEALSENERERVZEESS LOBASE
*3 Research and DevelopmentttSEDEEFR, Y —EXFFKICRDI TV IZT7OAGE, BEBEALCSENERZRVZEESST LOBEREE

*4 General and AdministrativettZEDBEFR, JI—RL — ~EHPAODALE. BEBERGCENBRERVCEERS LOBAGE

FEERFIZE. EBITDA. EZF%E

83.201 829’ i i
80.981.282.981.881.7'82.181.40 4
& 77.777.477.476.7%5 39,

17.198.117.5%
J3.6%, 702.812.744.6%
7-6%6,4%9'1 % :

-0.7%
8.3%>4%
~0.970

N

" >
e LA

S xP? P P

ORFFIE OEBITDA ©EHERE

25




IER B EUHERS

o JIL—T2EOREELRIAIEHEANS589BIEM, MERS1/A—THBBPaaSEEDILKICHSITRL —5 —DBERUHFEHLE

DAKICLBED

o BPaaSAARL—5—QOFEAIE. T LILKICEDE CEHEEDIEHECES, FZSmHFMHLDatenalkRNEHD/I— 51V —29%%
BPaaSARL —5 —(CEBA, SEBODEEMREZZJHIRAZEMET S ERAKIC. ATEAPER IO IDEEICLSEEER L
(CEBBHCED A IEEDRVWEEETILOBRZEIEY

=1 [y 824
735
698
674
639
589 583
557
523
444 461 485
414
381
304 312
267 284
373 390 404 404 421 439 430 413 408 411 415 427
sy 284 304 312
A7 G? P P xP P @P P ;P @¥ @ P qP @ P P P @®

MBPaaS7A~RL —%— MBPaaSARL—5—LI4%

26




Second Quarter of FY2026 Results

03 | &+l - H/EPR

i kubell



| SHME
2t
B Sttkubell

R REEECEO
WA IFE

P —FREEH

8243 (20265F68KkHKS)

PFRTEM
RA. KR

B4y

2004%11H811H

geyond
Boun:

daries




@< Zbok
ZLL<L. BhERIC

ANEDKRFZBITLICRD

Mg<1 CWSEBICHEWVT,
TR DEZEEBD1-OEITTIERL.
IANTHZLDANREDELL.,
BEEZRIEMZEFEDICKIETCEIZ2HRZERTS




Cvsion
FTRTDAIZ.
—HEDBEHE%

—EBDFTERIE ANTZIT TIF AL
HAPTEHS HSDBADN
BRPBEEOEBETAZEIC —5%1 AL
EHTWITBZTZY T +—LZiRETS




E<4.0NMREILITS

RB3EHIC FHIRHIC PEDEHIC ELTMHIC
fin < fin< i< fin<
BAEHL BB BXEHHS EliExS
SR EHY. BRl Lo, HLE. FIBI S ZELEEFEETE HEEENHNCT DI
EUODICRIRT B\, =15 1%&F5, HICEFEET D, ([CEUEBET B,
E< &%, BRIEF(IC < &lF. o> &, #< &(E. FEEBHES Em< & (&, MEZEE)HE
ANBd &, C &, 9B &,

©»

@<A0EIATESLIS, T@<ESR) ERESES

31




FEBE

o ERFEKMNDEIRIF v v [Chatwork] ZERE. ERD/IRA1FAZF7 THOENAAELNO.TT. BAKEI100.37541 % LMW
o FHNLBREERNHZI TSV ITx—LEBRIC. Frv NEHTEBER TRV DXERET BBPaasS 59025 | &R

EIJXXF+ vk NChatwork] BPaaS N353 ]

Fvv MERTEBERTRLDXE#E

..' Chthork ~ EBARIT — Al - SaaSERIEEH ~
@ =

- »

o
Chatwork
o ERFIAEBEHNO.1™ srn1—v—nor%hidupgEl—v— ;T—/ -

* I

* HXMD1/5% 5&)5%1*1&1 00.354EL L 2 &% Chatwork 7y2avh 128 - {8 - EHL

823/ 1—Y— powercaty Wfgovs  EMRILUVVERE (SR

o TER - QMEODETJ‘*EI ﬁﬂ@":ﬁ5 TSykI#A—L MINAGINE #5HHT9hy—5v7 B8 Chqt\::vc::;fﬁ‘iﬁ ﬁf%ﬁ:giig
J

*1 Nielsen NetView Customized Report 2025F7BERARNBXF)AE (MAU:Monthly Active User) &, FAENSR(EChatwork. Microsoft Teams. Slack. LINE WORKSZE &1344 5 —E X &k ttkubelllC TEE.
*2 202656 AKRKR

32




FEBE

Z DR

@2 Chatwork #a%E
Poweredby MINAGINE

MINAGINE #E&E38

HBEOTONWEZE, EREYONHERERE

MChatwork #1SEE | TMINAGINE BISEE | (3. TRPHE@REOE. AL
NEREHHEN—FEEETEZ0 SV REHBEEY T LTY, PCOJF— S OIEP
STABS ABILIEEL Y . RELURBEECH SO BIHBY RUNSEHEFVET,

e% Chatwork 5%

FUNEEICRBLE 7 ITO—FNTEILEAT 17

lChatwork L& (3. BEMICFIATN TULSChatwork ETHUNEE(CERE 7 TO—
FTEBRLEY—EXTY, £EVRETORDAFDARET. MBMICEEM - U—R
=EEBTETEY,

@% Chatwork k&R

BTN BEI S CcEBEb

lChatwork FEREZE (&, FREOORHISADFH., ELTEITIT—[EET
BENET 39 —EXTY, MITOBEDEEICLD. FEELEOTRILVNTEREL, B2
EBEMELLLITY,

&% Chatwork RhL—Y 0 tEa7
SAMBA

Powered by [% g:\ﬁ BA

Chatwork A—HY—h§IHIREF VSTV IRL—T

[Chatwork X kL —3] TtFa17SAMBA] (. 18—y RBELAGNIEVLDTE
ECTEBBICTPIINERBIBZCENTEZIISIURIANL—IY—-ERTY,
HANANDTLF 1 7HEBEREFY. RFIXAVREBEB(ICKLFIEBMRLERBLLED,

&% Chatwork A ¥

Poweredby MINAGINE AZ:H{fi

ASFHHHEERINS E S LHUBELETERH

MChatwork ASSFAi) (3. AN(CHBUMEER(IE ) — X TIEMEETRETSA
EFEHEOBE - EAZEY - 2T, BAYR— N OERENRLTZISIRY
27 LEBAFT, Z—-XCHBUTRRCA = 3-S5 HREWEETET,

e® Chatwork HESH

Powered by @ atena

HANHSWIEEETSCLBFL

lChatwork EREZE | (3. BEMIOEFENSZEGER. PDFL. &iX - WEI TR
BETOSUREIBIT—EXITY, Fv v POWeb EHWSEEMIDHESR - WILMTE.

BYEMRRDIEH DA PHRANERIT S THEHIRL . BEEBEDELLE T, -




CNETHHPH

2011-2022 EIXRXRXF v vk Chatwork] DILX

e 20114 Chatwork&xEU 1 —2X

o 2015-2016%& REH18EMAH:E v
o 20198 EIVY X (B REIHO—Xmig) [CLi5 B LR

o 20214 SEASIE(C & BNBEIEEE 2 UKI20/@ME 9,529=5m
e 2021%F ChatworkX L —3I570 03I -IAtkAatt (R %kAEttkubell R kL —3) MDERIL

2023- #HUULIEE U TBPaaS M99 =R

o 2023F MASH=TI VOB ZE100%EE
e 2023%F Chatwork 7Y XAV K (R HADHIF) DUU—X
e 2024%F HKIEttkubelllCtHRERE., thEttkubell/3—k~F—E&11

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

34




ARELBUARER

o VFREMENEIFICECHAMRICHEVNT, HEELEXXERHFNE L(FB(IC@HEEELEDR EARRKDER

o FHEALOMDNG.7%" & LHHBHFNERICHSVTHEEERIRATHUMG . EHEEEEDEARRELODTUS
o FHEEEMALICKITEEDHNEEZTHB M ITUTSY—DBENKEITADKREDNEATULEL

HEEEN DR (C(E
ITIEE(DX)HEE

HRTERZ R KIEFE & LA MRRICE L)

ERmtishED UMD T ENEEME

2020 CEEMERIHRES 129.3%" FUNE RO FHEN A EME (I 0 ITIREZ BB I(CITSHR/NEZEDE M
AEPEEDERMMALEKITTULS™S nlE - REFRRCEEG/EICEVY

B 5REA

o PP PSP IO PS P 0 ITHEHY ITHR&ERL
A R S S S SR S S S S S 1990 2000 2010 2020 I "
B eSEHEAD W eSEFHAD - AR = GRECE = = RO BELE @ @ERIEE
(FE)
N J = J J

* UNBEFT T2025FRAPINEEESE

*2 MBAWMEE 2024F A0

*3 UNREEFT [2025FMRINEEEE

*4 UNREFT THRNEE - RBEEEDRREFE

35




VRS (2 L)V TDX DG F AL VR

o FUNPETIIDXEHETET DI TAMDARENKSLEE, EBOT I IMEREH S WKRICHS
o EHDBEN NS BEMENEZHSaaSR YT —DI—Fw LD (KL, Z—=XICE 2 Y—EIBRRRE
o IER. FNEEDHISO%MUWEZICDXICEXDHHEH TULVLL)

ITAMDAREDR

DXDVE XL VR KD ERRE
AMRR A S 1SR

25.4%
24.8%
24.5%
21.2%

ITICED 3 AMBRE DL
DXH#EE(CRIN 3 AMBE DL
FEHORERDNHL
BAREHRPRERE LN
DXICEMEE S & T BERENL - mED7EL
EREF 1T+ ORROE L0
fAMSHEH T EVHDDHSIEN

EY3 UPRERE. O—RYyIHE0
BESOEHE - BENROEV
BEIZRTLNISvIORYOZ2{ELTVS
Z0fts

0% 10% 20% 30%

FINEEEXTVETS

SaaSR VS — (I < DE

FINEEEATII-FT v LTS
SaaSR VS —(F6% "2

duhit#. @A BEICERD A TULD
6.2% - ROBEFRISHE 18.5%
PNTEN 30.9%
duNRE, {BA )
8.6%
PNT 0T
45.7%
ARBE, FDE s
0y
o BEREESH .- BEHE
EXD#MH TLVEL BEELTULS
27.1% 23.5%
J N\ J

WETTEA TLILL

DX~NDED M

80%L1_EMDXICER D #EEH TULVELT

*1 RIITEE A NEREREEIE [\ EE0 DX #HE(CRT 3HE(BH6E128) ]

*2 Blossom Street Ventures 'SMB is a hard road in SaaS |

36




Chatwork|ZH/NEENDDXZ 81 (CES S#ALSaas

e Chatwork(Z#11005%t. #1823 AIDOA—H—ZEEL THD. F/hEER(FSaaSE LU THEAMERTI 3 VICLD
o YR SRENOREENERIREIR T > EFELE(TDZ6. ftSaaSELER L TIER(ICHBU 1 —F —En& =D
o COHEVWITSYLIA—LMEFENL. BPaaSEEhE LIZEIY —E X" MERFEE B/, 2025%F(381ELL+33.7% & KIEFE

FUNEEAD EIRIAFvvhERERHIC
EEFIR7L B A LS B3 —E X % [ERIRIgE

BAME BRIEZHNDN96.8%H BAilY—EZXNFTLSELBRE YoY+33.7%
100511 %= 28h8 300 AR BPaaS¥M&AIZ L D&tk

&7 BHMA

2,384

1,783

{158

96.8% 559

354

78 100 123
20184 20194 20204 20214F 20224 2023%F 20244 2025%

® 300 AKi#E  300ALLE

* O XY ~FMICEET 3 AppendixE 28R
*2 202656 B RKE R 37




ESJXXF+vwhk Chatwork] MDiEdH

o EIRIF v v MIGITBERBRENKS I ERRINFILZIZEL. BERMANED CTATELEREY—T v ~
o EEUIEHANEERLYPTVEBICKD. DXITHEERLF/NEEE (N UBMEHR T —Y —8HVER OEE TEm
o fHREIMISKSEEBINIC KD TOS D MEEDE LEICKD. EEAICHDIZEDARPUTRNEE U, B HIES (CEL

RICEKECIEE D

EIJRIFv v FERERES

EYRZF LYk
W—JLERIALT
(AL

76.3%

*1 ChatworkFIFARIDREIDSH 12D DFIIEMMH (Average Revenue Per User)
*2 BERIDHITH U TORIE, BE125 BT
*3 BRKHEIC KL DE=EWRRAN. 2025F485&E. n=30,000

-

11— —RTOB/TICED
B\RITENT 31 -9 -

Y—EXRRHS D

B33 DEIERS 823%

2012/07 2026/06

/

7055 ~MifEmR EIC LD
ARPUD LR EEVEEX

-

ARPU

734.5m

R

o~ ——_ 023

2019/01

2026/06

/

38




FINEEOBREEIRXAF v v R ERE

o FUNEEFHAREAETHI ALDKI70%. BEEZEDIV.7%EHENHBIEXLEV—T W
o MNEECHITBIEIRIAF v Y ENDERRK(I23.3%, KEFEDAS.7BICLERTILEL. XELREKENH S

BADOEERERX EEEH EIRIF vy FERE 2&  BXEY
(REREHA—Z) -
3007~ 1,4385A 45.7% 154

100A~299 A 3605/ 33.8% 7.85it

21 4,7467A 23.7% 3375w
P I, @ 53,5095 A 23.3% 336751
é*Ig b- ~ |~(¢IJ\.U:¥) (2FNKI70%) (2180)99.7%)

* HUNERERT THUNEZE - VRIBEZEEDH (202156R) | CHEE MBH3ERETY TR LD Ut(CTHS
*2 YRHKIR(IC L BB =EMEIRN, 20256485 E. n=30,000

39




FRICHIBRIVaZVT

o FTENUFSI2EH DN, BEDOHRLELDII—T v REBIFEL>TWVS
o EIRIAFv v hDHBREXRMELZH. FSEMNENENDMBET CHIEICTHIZEREESH TLBIIRT
o BAMHDEAE. - —HOBUICIETFEEL TLEL

BReEIRXRXFrv kL mafthttns At
BARE(CES I —5 v E F— DT ICEELL
EERE X
HaftittnE AR

¢ @ 2013388

At UYU—X
ITXFIL & ITXFILE

| T2 B © 2017538
c.'. B&t WU —X
Chatwork (1) 9 e © 2017118

I 1 At BAREE
EEME )\ 2013/8 201270/137/11 J—Xx

. J \_ J




BPaaS& (&

e BPaaS& (d Business Process as a Service Mg, VI LD T POIBMHETIILEL. #EBTOCIXZNENEEHRIDIUISORY—EX
THHD. DSTRBHTEBE 77O RY—2 YT (BPO)MAEIRE
o SaaSEDETS(CEROLTY—&EDSIORIET D, RO

BPaa$S

EIxXxTFOEX

(Business Process as a Service)

SEER

(Software as a Service)

N

1 |
1

J

laaS

(Infrastructure as a Service)

N—K2oxI7

.




BPaaS(d. FUNEEDVY I 3T+ EDXDAM

o SaaSEEELFEVCHEDIDIE. ITICFULWBERED I—T — M0
o ANODINDMLULEEEHZIVII T+ TENDI—Y—(F. BUBFARLDIZHDSaaSTOST D FEfUDITS C &SRS
o VIIUFMIHFENDXRIRICE. EBTOTXCCETWMORBEE(CHIDSaaSPAIZELDXE#EE T $BPaaSHEM

T s Y BRaas

DXIC L DXEEFAERERNT ¥R 7O CEikia - DXEAIBICHEE
- BT ~
B TEE - = SR
fELCET L= AN @
> E=1 $ "
m CRM SF WebS3% .... %
pommm = :E,T_ Chatwork - oot
U= = \
A Om EE A N Y,
5ZOBE  RFaxXVk o
—H— JIOrE & A RITITIEBOHRT
SaaSHIE1—Y JoviohER  ER BPaaSF1 & 1—4 SaaSA°AIE BIEER

-BATY—IVERBETED + SaaSEA DEBRE NE S
- REEFEEREESEEVNCLES O CIE U DR

42




P (CEIZEDBPONEE LILVLERE 195359 | (L BREEHEHR

o BIFMBPOII—ENEEEZHIRE T D ETIVTH B, HEMDE RN SHINEEDEGFZED E(F(C< 0
o FUNEEQIBEATESR  EFBEZESKEN - ABWUY—INEL ZEEEREERDEEL O
o 505 ([FIHHERA - BEANGMIX SREDERERREE T dMBLNRI Y a3 VER

BPOMANEEE(CIBE LT VER

{288 : BPOBEE DRI SBEM : fhEEDORIRE

O 1oy rxeessransy Q zmvmAmcwomLLRLL
ERISEHENEF LT, INBEREEE T2 RN LT < S v 1 IS N T OO EBAS<
EEERED LF(CC L) 2L T EBECE BB

v N KkDEERERFR 4

MOy FTCERTTETIETI B UIREBDRH

0 Chatwork DBEBEANE—IL XV —> TEIX ~EEE Q EEIOLRICHSE. REERM
Chatwork EBLEEEANT KL MK Y Th 5 1 HEELE (L SN B I O—(CBIN Y —E 2 & 2T 3126,
B MBS . ADERCARL —5 3 Y 1R & B, /) BRCE DR -2 3> HRRICERL < 2%

Ov tTERBEAKIITDIEIRIETIVEER FKF\NERELC Z ENTaE

43




HE IR ABEDERANE

o THHCEMREN NS, BEEMENBENZHEAT IR -AREBESN. Z—XCE > —EINRRE
o TUNEECIIITICREBNLEANREZL, Al SaaSIEENTH )OI —&EBTHEWVWCIETONE L OTEEMRZ
o IER. MBREFIKZTUVICENIDSTF, EATBIEENLVNTISVIA—TUv UME ] EE>2TULS

LA E TR ABEDFHA

XY RI—OMRICLFERILK BPaaSIc & 3Y—E X2l 5—-5v kH—BH%

e ChatworklZOd=(C K BR CREZHE o ITICREBNILARICH L. Al - SaaSkEE e EH—EXOWREENFNEETE
HRERCHEAT BB H DT RT3 T £ TABNGDXE R RERDTIELVESE N/ —
o YITHRSTVIEZNENNMEEE: | | © ChatworkE T Tle CRIBMROS MR o ITICAIALTH DBV MBEERD
N, ESHBBENIC TY—LLRICHATRE Chatwork®F'S ¥ RIC & ZRIDE
( RS ERES ) ( N DB T 1« v ) ( SO BILHRES )

P BEESIX NHRIVMET N, 1BEEHILDOLTV?EILAL TULIT @S
ey FAE OO OFEEMEESH TS

* HBBEHLVEEDL S, EABERE TER<HRENBEL DS VWKBEOME. #REEFEVR, BTI3BEE DNERENLRI Va vERESTES 44
*2 Life Time ValueDig, BREEMEEZEKL. 1AOBENARBICNHEZ > THEIT3RAEN L




EIRIF v v ~ESTBPaaSHBIEHIBRE (TAM)

o BPaaSTIBIIEAMICEAT. =227 —Ya VEEESUHNEED )/ V I7EFORIRE49.1EMEICES
o JTICEEAMLLTWVBS IS —T v RZ(TTESASIERBELD . BEMRARENMBEHTEOVY—T WY ~

TAM

SAM

5,455 =

TTICOXEREILTUIS
A7 —Hy R

* $ESFSER | 5,137 H A([ERTSNOERBIGESREMHERER) x PNEETEHREELRS
*2 TAM x DX(Z & 3 EBIFREHIBNDEIS : 67.6% (HLANE)

4 9 I M/
[ |
N1V FUNBED ) Y OTEBIC
= JI:, > TVWB IR
DXIZ & B=1L
INETRETSARIE™

1 69.7%(FFUNEEFT M2025FRFNEEHE ] ) x NEEFIIRE | 3925R(EEHEE) x J Y I T7EBEEGT @ 31.9% (MARE)

*3 SAM x DXDEREETH N H S DX ZE DD TOWELWHINEEDEIS © 48.2% (RIFTEIEAFNEEEREFEEE) x RNEEOBRICH(TIHNIEDES 1 13.0% (PRI 8FERBFEXATEEHELRR)
*4 SOM%Z [DXDEDHHEREIL TLSHINEE | (CROIZEIS | 16.6%(RIITECE AR EEEBREFHIEE)

45




=wygay - -EIJavEEREDODEMD

" MissIoN |
E<Z=E-L

ﬁgLf<\.Em Egh_

Er T:GD}Kh_\

—BEDEETH =

EIJRIAFv v OERERMNNDICBPaaSEEZRRL.
JYVIATPEIRREESTWMB LT,
B<KABODZVWCEICERTESRLSIC

RBETHNE TFLLLWENDZEDLSB] .«
REETHNE TLVWENZEDLB] CEICENTESRLSICED,
@< CEZNEDNELEIENICE> T, HREENIC

HEAONDKI70%% 6. DXBWEFTTFEHEHFMNLET>TLEOTULS
FNTE(CT L. BPaaSEEBBEIBZET
ITY—=ILOBRARETDX%Z AIREIC

FINEESEOARTEEEEIES C E TEEMZBINICEIE LT,
DFEmblcHFSHSEUEZ X LI,
HEEEN—EXANESHEITS. BBIVRFEMGTIHAEN

46




AIRHX(C H T BSkubellDII BB



SaaS is DeadMFIE & Chatwork D&

o AIRMORBILELIC KD [SaasS is Dead™ | (SaaSOEFAIIIEND >R)EVWSEBARERTLMAD DDOH D #ifilCcE RS ERE
o HiPRSaaSIFAINFBAEENT D C & CTREAEBMMNEEEE L (C < <KD, BRFRSaaSTIIAEL - Zf[iT —E ZDRE(C L DEEFEBUL
o I=1-H—3V%KSaaSlE. ANEEES CECMERGDAICRBINT., CUIAIETETCETSEBE LU TRENAESESD

H#pFKSaaS &R SaaS d=a31=H—<3rFSaas

ERP - 5t - A - CRMLE SCBAERL - 537 - Bl - XELE EYRZF0 vk
AIT—IJ VRN AICREUEDAZ(C ADBEEFES C & (CHiE
UIE/X1/3R LT + ZiFAIY —E XN +ELEXRLTVWBET
APIEEEI—IL EEFHEE =M MR EMRSD

\ \ \

FHRENEHES LN REEZREOCHR
UIEARE LD EEDRELC 3 (iL=E ey A4

AllCRE TN
AEAINEET SEE(C

A 4 D 4 D 4

Chatwork([3BERICAIFHTMDEVEZZ(FT BRI T 3 Y NDSaas

*1 20245F12B(C AT NizMicrosoft CEOTH YT+ 7 - TTSERDRY RF v IRTOREREN S, TYIAT v PRIOTRREED L(FleCETHEBEL S




AlEfff(EChatwork ML & BPaaSHINFMNE(C TS

e Chatwork TIFAIMEBLVAEEZ(TEMNS., BENDRET —IEAINERT IRMIKE SAIBEBEILTE(C X DARPUR E&EHHS
e BPaaSICHUVTE. AIZFRALEIHEBDOHIRICE D TARL =5 -1 AH D7 EDILA EFEEDNEERIKRHCEIR
o AIELSATRLYRMDDERE(CRLBIETIERAL., L - AEOmAENSEEMEZESNSCECEST @S

Chatwork~AMALEH ALEAIC & BBPaaSHUN LN E

. é o SRR U TIBRIEA
N~ -
» |* x
./ \a 0 AIF5 @
THEIBOERE
Chatworks EER > IABRD DB (FRERME
5‘-‘—a va gﬁé%’ WEEMATRE(C - FERAEEUICHE LK
+ X
AIF5S @
HEMEDR E
SaaS is Dead DEEELE Z (T - 55 FEE T

AINBOEE KB HMERI Y3y > RIBRORSHEE

AlE TR ERER - £EMYMR % RF(CEIR




AIRFRIETr A RUEa— VFr RILOESNERFTIIC

o AITTOND FRBEAF IR RHBINICER. BRREBMNDBERIET + ARV E 11— 3 VF v XIVETEL)DZEANTYTRTS
o Chatwork(IIRESOORIDERBX T SICPLG " TIL A URITTH D, it NEHRETF v vF 7w TRELTENEZEENE D
o N F v RIVICBPaaSE BB TE Bkubell DRI T3 = v J(F. AIBRICEENEYHERED

AERIC L FREZE(L kubellDEAEH (Chatwork) BPaaSEEIDEfitE

F055 HEED SoaeORR BEEEAD
[ ~\
1EF 1511t ’“‘EID%ZSZ 375"‘ CO®EIX ~EM
AITHER 1R ) N EEEEOS SEEREN S
BHBUOERDY T~ LINIE L] 1 O OE + P IRE s
FO055 =UILTV™? - BU\EHISE
\j SMBRHE DR LVSTRRIR HELEEM>TUBEHS
— | So = ~ O L= T MNE
T‘(ZFJ(EEEJE%JIEE) VF v RIL H4OO=1—H—Y3vE BPaaSHME - EEEMNFL)
e B51YISELTES
Puy. RamAICEALTE
Ll mﬂ?%;) :E:Eg’ﬂiﬂ EEOH BRPBUDRRESIEZERE mv;glggm-c“gygu

ChatworkMEEEH x BPaaSOERIN = AIRKHX OB ENRFE(L

*1 Product-led Growth®Bg, KETEEINTUSSaaSOBREIET. O D L ERBL THREESEH /LD, BREOE—ILIHES| T B3HEMIEEESLG (Sales-Led Growth) EFUXBILTWLS
*2 Life Time ValueDlg, BEEEMEEZEKL. 1AOBEENRBICNHEE > THEIT3RAENC L




BEEAENEE I VTF IR ZZ<EHEDOCENAERADOD X

AI(JQF%’F%EEE&:(C—?—EEM‘C&SD TR FERE—HEERIVEEIZE LN TEFRRICDEMRD(C L)
—RRZEOFHAL DAL U TERED(CEESEVDERKR. FBEERLED T Y TFINBREAISET C EDRARFR
kubell(JBPaaSE%(«.ckD FREEB IV THFALEEDSCENTARE, COF—Fd. AIDELE EEICRELHESNELS

YNGS BEOXEJIO0— ELENDFERK 1BE DX B FE
2wk - X - — R Vs HADBEERA - 1B BISNE DS SRS NI R
—RERICE T IEE BECLlCRBItThIER

kubellMIVFF X +ERHTIEH

BPaaSAARL —5 —

mE Al EEEEOEREL TS N L
SR - IS0 R RS FFAITIE BB - R

AVFFAREFOEMAINREZRKIET S

BPaaSR X1 V&EHET Skubellld. AIDELE EEICMERTTEIRIZaVICLD




ChatworkldE kEAINGRETDI TSV KT+ — LA

o AIT—IJIVERDOEZICID., BFEMEFCRETIHERXRNSaaSIEHm LU VBEIC/ES EFE (SaaSisdead) » —ACEIXRXI=2
ZH—23vaEBSChatworkl 3 ZFNEEEZ(TF, B THmSEENTEELEIAEIEHOETS

o FTHOOI—ISEEHAENLEITIBIMN., ENSEMRNISTERTDICIEI—FEDITY TSI —HnE, Hit(EBPaaSE@EU. Al
SaaSICAREBNLEI1—H—TEF0 /0 —-DREEZ(ToNBIEREEIRL TLIL

e Chatworkldd=a2=ZH5—3aVWVW—)LEUTOMNERITHNS., BPaaSHARL—F— - AIT—I TV REEFEE L TE ~EAINGE
T5TS5wkT4—L] EUTHEIL. RN PEDODXEEERAENICXIETZIRIVavaEBIELTULL




IRX—JVECEE &

o WitE&DRBRUIE 6. BEBRUSNCESE X T 1 7 (C CHERET
o IRX—VEEERUEEL CET. & DERIC Y DIRERE BN L

h—-LH RE IHYY 2% B

B BPaaSHfl& Lt BPaaSH
B

ThlcEiF, HEXEtkubellDIRT
¥ T550noteTE, RARDEK

#541BPaaSEfl & W1tBPaaSlE B T e

4 IRX—ILESER

https://l.chatwork.com/ir mail

Alpy B ubell
( AR

Aji-kubell

Qo m

BPaaS] [EDL\T

BRFARCE BRRIVRIE
N IRE(S
.\ = % Chatwork W Chatwork
X 2020 FEFMEMRRRROR  'BPaas) OVTHEBERA TS 2023 FEBMANRKRORRRK
SR . AREEGE BBLET RIS

nOte . ﬁl E*iku bel I I R ThEsiR, BtRitkubell BREEARE RETT., ThKS5R, Chatworkl kAR EHLEERETY, TAKSR, Chatworkk X2 H BB CEHERBTY.

T550note T, BAROERAOMBERMEDE. T550n0te T}, RARDERAOMEREOH. T550note T}, RAROERAOWBREDA.
https://note.com/kubell ir/ o Sratbune b i i

Onr m Qv m Qs

IHIY

53



https://note.com/kubell_ir/

Second Quarter of FY2026 Results

Appendix1 |HHALRESTiE

i kubell



PHARE S

o 2026 FE ClcH/NTEZEN BPaaSH YV /A Z—ORI a3 veIIL. RENICEF/NEERBICH TIEFANLY T PEERIC.

S5WBIEIRANDBRELYBJIEIRIARA—/I—7TIELTTISYRTF—LMELTUVK CEEBIET

FINEENHSWPBIEITRANDBRELSZI TSV AT 4 —L

B/ E¥No.1 BPaaSH YV /I = —

55L& 1502 / EBITDAYV—3Y 10-15%

20264
bl
20254 X 75 L=95. 208 (RK%12.5%) / EBITDA 13.7{8M 2024-2026%
(HAMDZE T8 | s LERERSE 15%L1 L / EBITDA 10EMLL L) CAGR30%

A

. Ei&: 5 584.7=M (M KZXL30.6%) / EBITDA 8.5(=M
R 1 20245 (ﬁé;ﬁﬁﬁ%ﬁs ' 55 FERERE 30%LU E / EBITDA 3@&M L)

2

55




FhHRR S Sl

o HHAREEHEOMKEEEX. 2026FTiE EE150EM (CAGR30%U E) « EBITDA15~22.5EM (V—210~15%)

o EIRZXF v v KUBPaaSHTE EREEMEIL DD, MAA, FHIEE¥(C LD T2026ENT LEREBIET

o YHIEMRAZFZEIRK A —HZ v O TOHEEZEERERIRE LTV, BPaaSHEI TOMRAL—IL 77 v THERIC K DREDEAM NS
Folzlz6h. 2025FEHE1EHFHAICMIANEIEE SAEHMBEENEC(EE

555 L& - EBITDA 20264 5% L= 1508M DMER

CAGR30% BT : (T
T uE - !
i '
i 1 SO%H 40~
|
i 20~30
EBITDA 90~100
15-22.5(8M
2025 (&£f8) 2026 (B&)
2019 2020 2021 2022 2023 2024 2025 2026 MSaaSR XY MBPaaSRX-TY MMSRA/$HiiEx

W5 LS WEBITDA MEBITDAV—IY

56




M&ABEENDE X5

o MBAICKBFEMREBIERLDEZLMEHRIBED—DER/ITH D, SEEHIBHICHE
e Chatwork&E FSw kT4 —LEULRTOSD MARZEEINS X —/I—7 TUBEBEDHEEEL . BPaaSOBMEILAEBIE UBPOEEED
O—IL7 v TD2DOMKELT—V

A—NR—TFVUBEDHE BPOEEENO—-ILT YT

)i kubell €=
BPOEXHE
EES—T vk FNEEODX L EH BESN—T Yk AISATITIRIY
ETBDZTOF O~ - H—EX=ZEMHITS Ao, BRIB - BELE OEPIEE(C M
EEE Fz(ESaaSR VS —% I DEREE
N\ J i\ J E¥.‘ﬁﬂ]la’i’55b\5
gl - O

https://www.kubell.com/ma/

( BICHRERZEL. FERUREERET )

57



https://www.kubell.com/ma/

hEOMES—T v ~
o MEHAMEAIEI—T'w k& LT, EBITDAV —TV25~40%. EEEFZFE15~30% & BE

o V=TT VOV t—ILXNEEIL. O LB TIO—XMbIC L BSAMEEEEMHI. GRALERM I Y ~O—JbIC KB
DAFEEREL DD, TLENERKREANDE TR L TULKTIE

Direct Cost 18% 22% 20% 20-25%
PR FI = 82% 78% 80% 75-80%
S&M 32% 24% 22-25% 15-20%
R&D 17% 18% 16-18% 15-20%
G&A 23% 22% 20-22% 10-15%
EBITDAV—IY 10% 14% 10-15% 25-40%
=FAll= 9% 9% 9-10% 10%Hi%
BRI 1% 5% 5-10% 15-30%

Y-, FILFHR, BPaaSH AL~ —HEUN R T — YR~ h BN S AL L BHBRER SRR E0% LREOSEH

*2 Sales and Marketingth SR DBETR. BRFHEHEICIRDLEBTEE P T—ILIABDAHE, BEEALSENERERVCEESH LOBASET

*3 Research and Development ttRDEEHFR, U —EXBRKICRBIIVIZT7OAME. BEERALSENERERVCEESSt LOBASE 58
*4 General and AdministrativelbSRDBEFR. I—RL — PO ALE. BEEEAL S EHNERAEZRVOCEERS 0BRSS




PHARREETE (CH (T B3 D DELES

ZOJAEE 9 DBPaaSHiIR &E

EIRIAFrybEI1=1"7—23 TS5y T4 - LHEEICIDMEER LS E. Z0TSY T3 —LETRRALE IR IEH

o JIL—TO7ty EFENULHREFZL, AIEFRAUCMERRLEET O TV T VFIR-I 3 VEIRICKD, 543537

FEOAILPIEERKREEHED

d=a"5—-—23y
TSw kT3 — LR

Frwvw ~COESRER
D&
TSvkTA—LA

PLG"EFILICL B
=MEL
JO0—-XzHE

PLGEHEL. I—Y—HOBRILET DT T
KEALETESC T HUNEEBEEICS VT
(CEERLTVSMEL TS Y T2 —LOHEIE
BiEY

\.

vIayrsmigic
AEHIEDXE

BPaaSIC& D
EBCLEZTHD

BPaaSERERIL. TechE A&E/NTTUVRULIZE
WEEMHDARL—Y 3 VERISE, BECH
(T BRIEVEE COARENEDXERET B

J

J/

.

.

2 S
o -
el

BEOT7EY AP FIEEL R D
RIVa—_vo%E BEED
Lt {14 (IhNfERME D RS

RADE#ES. TI—TFDT Y PRI aZY
DEFENL. =7y ~OIREEM U IZEER
FCAIEERUMERAEHETS LT, 3F

EEMREDIEEEBIMMEEZRIEYT S

*1 Product-led Growth®Bg, KETEE TN TL\BSaaSORKREET. 7O5 0 &R CTEZEBES LS, [BREDE—ILINES| T ZHEMIEESLG (Sales-Led Growth) EIFUXAIL TULS

59




3D DEBROBERIE - DILHD

EJRXRIF vy EEB(C, BPaaSTRIEIS & UHREBE & ERGH (C R

. . o F v w k., BPaaSIC L DREERIES & Hf(C
G EE RN Rl puy b RT3 S YT EEN LEHS
Sl FUNEEODXICEL B4 THIRELE A

Al

F—5 e e —n
Jyyi— EIRZ 25 . KEH .

2 > = F o R OBSERAL. BiTODXA
= BPaaSHiHs R BEASES b  S YD DX M,

NEET R TORIEEE B SEEN

7; ‘(JIJEE

@ S Oo=TyIrARAORECREEEDT
o Z<OANCABHICEDNS. TS5
- AL . 0BT oy T —CREA,

s TEIILT-ERDLEAIC

FUNERIDXDRMAKE L, BREEDI.7%E LN BHE

P [CAZHHIR, —(C & DRIEIZING L\ LI 7 T 0 —
MBS FHBL<. BAD/N\—RILAEL

60




hHEAREEtEER(CEIF 7DV ary TSy

BPaaSE%HZ

o Y —EXEBMMILIEEM VT 7+ VIBBOEIL. TO5 D ~NEEEME

o PLGEFIV ' ZHEEL. FRESS JUBNERICAIRSES O— I EKeE BH

o I 1—Y'—DEBWHBA LE. BPaaSEN > — L L IEEE(C DLMN S HEEDRAR
o WEEHLIRYA T2 a yBEE/SHR. TS50 I DEEbICEI e

o BB (FE) LBPaaSARL—5— ({#H#8) ZRBILLENS I E—F + —ILRREHLK
e AIT—J IV LDBERSIUARL—Y3aVIDELIYRICLBDEEHDOKIER L

e SAVFYIMILT (fEH) &FS (FM) &AL, EIRIEFILEEL

e BPaaSTEITMRAAO—IL7 v I #HEL., IEERBEE SRR

o HUNEENEEMM E. DXHEICETS T SR LHIREZDRER

o AIT—J 1Y NDRAREPEHDAIEHAZ #HET SRADF—LNDILK

e CRMBEKUTF—SEBEFMALRAl - LLMZEHEREL,. SHEEMICES
o EIJRAF v v, BPaaSICHi< E3NIE LS I7HEEEEIL

FRHA
&S EHEI D ZER

=ERENMND
IRBBENDRELZ
EEAEI DML

*1 Product-led Growth®l&, KETEETNTL\BSaaSORKREET. O 0 &R CEEEBES LS, [BRENDE—ILINES| T ZHEMIEESLG (Sales-Led Growth) EIFUXAIL TULS
*2 Large Language Model (KIRIESEETIV) DEET. KENDTF I LT—SE@>TRL—Z VI ETNBRASELEDET IV

61




| =rsmasieg 1

A=a21="5—>3>
7S5 wv kD7 — LS

D) /a\

=

©\\Y4



[Product-Led Growth] (C&DY—EXHREEER

Product-Led Growth (LAFEPLG) & (EHKETEFEINTUL\DSaaSOBEEIE T, JOF U REEL CTEZESER LD,
HRBDt—)LIHEE| T DREMEEESLG (Sales-Led Growth) EIEUXBILTWLS

PLGOAZERAI(CZoom, ShopifyEFMd D, FEPLGEREE INBEE(CEVREXRERR, ¥V FIVEEVBFTERMN SR,
AJ=CTLR3Y—EXTHBENRET, HY—EXTIIPLGIC L BRERHI&ICT v v

PLG (Product-Led Growth) SLG (Sales-Led Growth)

o JOSFUEBUTMEZELRSCET

% o dd o ToLRPV—TT 1 YEREEL THELE LA
LR - V=TT T DREMR
o TOFD K- NRIT—HOEINDHENEE ¢ TR N=TTYIONENER
"V "7
e MNI=(CMRT. HAANTOHOXRY LDT—DFRICK o T—ILXMOABHIKEFL. HEENN
% NEL/NALYITHRE
= o I1—H—TOSFD NEHEMLEMDE. ARPUMN o —JLXRICLKD., BEFvV I, DOXTILE

SR> TV IEBE BHEHO>TUOWKIRENRSH S

63




PLGEFILO#FETOELR

o VT VINRAHFENI I LEEN. T—ILICEDEH  BFOTOCIEEHTUL OHRRERBDSLGETIL

e PLGEFILTIE. BNA®V—T T VI0TITU—1—H—EEEL. TZOINET—IEIRE - DT D ETERMEICDIEMRD DT
Wi1—tY—%&=EEHtY, T—ILXEZDU I METISERREREL. BME - BRMEE#EL TuL<

o WHMPLGEFILEZTOS Y FOFMAEBUBARL TR Y T —0ME (F—L - B8 - S HEA) | & ARV RD—25
R (BBI% - IR— T —1%EA) | OWAREE, COZEDXRY RT—IR(CED. BARBENICENRD., BRE - S1
Y ZEBEMEEHENCEA TV RRKEFEISHETH DB

Sales-Led BERER/BVEDE F=EEA 4 =33 St B
Growth
=l v—TFavs VYT RE—ILR J1—LRtE—JLX NRIV—HHtE2
, : e : S e -
JO55 ~F—Ls LY RE—ILR Jo—IURE—ILR NRBET—HDER
Product-Led JY—1—H—jEE o

Growth
EFIL

OS50 ~offfER Lz&E L7 5+ I

N=TTaVT BN OO ~F—L

64




REBPaaSUPY I LVEIRXF v v kAEAL

o ChatworkZEHNBEBHICHITDIT I 7 I RRI VI —ROEIXRIF vy hETIEHI T FEILRALTUL E&E(C. ZFOS
DRELULTEROFEEEBBPaaSICHDERE IEEBPaaSLPITUVEIRIF v v -] ANEBBRHIICELTETUL

o BPaaSEHICHVTHZHHALET 55 XUEECPHRERAR. BHROINE EZMRM(CTOMEEE ML, /2. BPaaSORMAZEFHITEIE

TEBIVXTLORFECEEND - —XEMECIBIEISCE T EIRXF vy ETY— LU R(CBPaaSERIFATE & & DAk
=XIRI D

ABSLBRE Z DS PITESE

PSATYR - BHIUS
LIFTEPIBEEELTE

MINAGINE

E

775 3
%% Chatwork 7¥2&vh 1'@
Poweredby Y575 E -

Chatworkh#FD
100 P EEE{EE
823 /51—t —

BPaaS L > 9 L\EEAEMDEND - 5L

e FrwhkAR—XMND—Y IJO—&FKIRT Bz DHEEILTE
o 1—H—PERDNIBYUBEORD ZTENHEKFITRITCETDIHE. &

65




FRHAEER 2
BPaaSBkB%

D) /a\




EBORE - 70 0T —ERIC K SRRMATSLHLER

o FUNEEDIBLVFEICKUTERICOYYILT v VIS EVEBTIO— &%t ERAIBNTIILEL, EHFeRbLTY—E
AR B TREMR - BRI Y —E Xz EH

o Al ¥EBEIESaaS. EIRXRIXAF v v hEEEL. ARL—I—DIHNEBET TER. H3VEARL -5 —FREOHENLY —E
ARH=EBET

BEMNSOFREETY VT Benizr 7L —RhSER
v gl DRI
\il BERZNEDX Lz 4 [BRZNF Y I —~-X]
Y A ) NERETY
AL DEHE IO R ([ ssme@ryIL—k-x | BRZNFT Y FL— - X
pite ([ sst@EzoIL—k-v | =

(=8 ] (xTec ) (T=0 ) BRZHNT Y TL—k - Y

FEEN -1

[ )
o= LEr ([ mEERz IL—F-7 ) ——
[ T7EH ] [ Il ]E@ [ FITVIL—k -X ] Chaévgg&;g
( FEFYTL— - Y ]

T
587

L




BPaaS DU 4 tiE D& A

o AR CHEZESMRCBERREMERBELIDEEEIL. ARL—IIaVEAIT I IV RARITI S E TEBFMFEZR L

o AIDREBREEEBVREED, BPaaSOWNHMFIKIBICHET B &' RIAT

WmFHBS

DS Z

IS VTNERE

B RO B EMD
[k

BEEESEMOER

AIT—I TV RDE
AR DR

AIET )L DRI
&1L

( Bk

)

( HINEE

EEBRICIEC T
B LF v+ —ITOEK

—RORIEFERTOREE

Chatwork®d1—Y—I(cx L
T—ILZABEMNIEE
(LOxviv)

ARL—23 v D—8DHIC
HRRHCER

AIT—JzVhDEBELT
LLM%Z &R

— EKEShEHROCHUEERRETODEK

RyDFA T« 2ENSEBIFESNTTS1Z
- X-a1-0EM

e Chatworkh\SEIEI XV EKEBTETIEIC
— OO REREFRE
o L—ILXRABEMNTEVERESHAREIC

AIT—Y 1 Y hoiERmESE LRV ARIEED
S & KIgER

— RBEOXELHNESLUIR ~OREBRNSET

ot
r
3
=)

ot
r
T3
=

X B

X B

N NN NN

dXR R

68




(L] & RS ] =FRERET—EXDEFRE

o WMEXEW BEEBUEIEMEREI I IIICLIOTRLLYRN—FTS [LT] &, £EPTOT v I3 FILOMENREL
EMEED DRET | EMIAVPLT S 177V XK > TR

o [[LT] & NFET| HHHIENEDICET BBRED VIATFEBREI VIV ITIEMTZICEERHIET
o EFMEIGICEAL TIE. =TI UHDFSICED ABHEETICH(FBBPaaSkE 9 TlCiBH, ZNDMEPIMEEIMIAZEE L TR

H(CHAN—L T
< = >
R <v 37)73 &% Chatwork ZY2&Vk

Powered by W 7735

M&A - 7S 7YX, BHIUS EIFCEMREBIZELT

B P4E1; MINAGINE 7—’J'§7_-¥1 vy || EE/ME iz / AR %G)ﬂﬁj;ﬂ—?— eee |

69




EBiGE

1 F AR— 3 VHER

D) /a\

=

©\Y4



12FAR—-2 3 VERRICHITSRADDEZS

o HHTI—TMREFLTLBBEDTEY ORI 3 Z VT EE(CGERILT SO DEIRE R1T
o EIRIF v W, BPaaSICRS. B=ZDIFERMLIMEDECLSMNMEZRIET B

BEEST—9DiERE ABERETSYRITA—LOD

L 2R EIOIEENS I TELOAY

LUAMREIT BRI Y hEED
BET—SNEN - BMILKETSC L. 759 bT4—LTHBIEIXRR EJRXFvw . BPaaSICHE<#L
ETCY—TT1VIMREBLEIES Fr v hOIRGERX{LZBRIIC. AlS WEEZRIHLT S
KUTFoH/0I—%EH

| dmmumEoRcosMMmEENS - BELTUS

71




BET—9DIREY—T T+ VT DL

o EIRIXFvvwOBEBEBILKICEDIEENDTETS IrvIT—5 (BENT—5) OiikE. BEXT 1+ 7OTO—IPZED
MOBEEI=1-5—Y3avVICEBBBENDTY TS T1rvO57—5 (FENT—5) =EB

o BET—HINEMN BMILKETSCETVY—T 7 v VIWMENG L, TSICHRN - @RI —T T« VIEIETOCEICK
DEZEDNELSILANRFTES

FEITST1vhH5F—5 19527 1vH5—5

MR Fn. INA. B8/ BHEE L. BB, &Ik [BfF. Misg

EEXBEREXRITT—5 EYRZ -
@ BtXF 7

- FryhkE 5o uEREL . Bz 0s. (N

- - e AP Ry L ERICEL S, BERER

(P BB RRAGO0RH - BER BU THS EFEEL DEOES & B
HBERECECESUET
- DABOREFRE E DREE XKLL TLS

N
J— — — e ~ .
[ BE>— 5 OIRIC L3 V-5 5+ VI MEDA L ]

WEY - BRNLEVY—T 7« VO EBMICIFSEZOELSIILK




ABERET S Y kT4 —LONRERXIL

TORAERENDEVWTSY R I —LELTOEIRIFrY bEBLTULBRH. AIE AERREE

o PIRRA=Za2TH—I3VETSH
TETBIEREICTlCALTLS
o AIEMEERAURBETRICET. TSV hIT4—LATHIEIRIF v RDOINEEFEX(ILTSD

2R - BRIOXNAICHS VL TEEARRLE
BOF—BICT7IOEIT B ENTlEE

HAOHFNEEICHFBRTT ~AS—HE
HEEBOREOTF T —INERE

\.

\.

@-
c]

EENICHERBIR . BREDRIY
BYFRTYCEBF vy RUIEBET S

EIRIFv Y R TCEBERBINTUVBIBEET —IBLUOTFI T —IEAIBRICERHIZICET. - ——A—AlCEDEZAIR

MOEFENAIRE

J

J/ \ J/

[ DB OT LY RERIIaZVTEEN TS Y T 73— LORBRKXIL ]

73




BIDFEELSITPEEDEIL

o EIXRXFvwh, BPaaSICRS, FINDHEEL S IT7EENEIHZETS
o UHDMBHTHD EENICEMEL TS YT —L] WHC Teche AENTTUYRUZEVWEEMODARL -3V ] &F
AU, HnEI3aY - Zv I3 VICEBUICHREEZRILET S

wHEIavICEBLUE
i EEd0)- I
7—5 Al HEE - N
yua- EIZZ W o25 y =F Teche AENTTUWRLIE
EUsz BVEEMOARL—TI VT
AEM/IDX & EIR
77{»%& .
ERINSMiES




kubell BPaaS7 7 > KR DIZEER

o 202MFEELDCVCEML D Mkubell BPaaST 7 ¥ ] &RAIR. HtIBPaaSOT 7 /IE ) T+ BRLSUICH L LEEBLEBNET S
o BERUNELDIZHNRE UIRERKRERILI DL &EIC. kubellhS DiXEE K

EED v —[CLDBERNETUERSE. HBEXORRENRAICFrETILT 7V E L TERMDRAT C EHAIRE
o 2023FMBICKABH=T I VEREFEMIL. RRURLIYTI-NRESSHSIBRERSDILANET S

VI -—ERX{LT SEEHE IREXEIR

)
HEERE r tismp e

— BEOIE m—

—

EEREIED t
M&A
18 »>
* BET ¢ —C L BREOIR
i ATy HE
| | (C &k BZEEIUR

i kubell ' o

EEINE 15 —# 2ERFET DRERINETTU.
TS BREMBDILAN

Jlrkubell  MINAGINE @) atena

storage

| PO J
® neton  BHbetterplace fi//a 616 INC. GVA TECH

I Paytner COCOO O pigital Hack m
JurIJ \
@ jz?ﬁ;éﬂﬁ&itgﬁ 7\ YZ

...............

https://cvc.kubell.com/

75



https://cvc.kubell.com/




RHEY3Y  EIRRABX—IN=7TV

ChatworkldBPaaSEAR@I S IEI R IR —IS—T7TU ] N

o EIRI|R—IN\—TT =TFSvhrTx—LitL. H5PZIEIRIDEBEICED T T
o f{SaaSE LB L CHEAINICHRERBENEL. BEEDEDES vF R Y RIED TS Y =T+ —LAMERSFL)
o FrwhEEL CSaaSH&LUBPaaS. FEREZEFIRHEIBZICET. BENITVEIRITENTEZEEEEIRT D

SaaSCEBMEIL APEIRRICGENTETIRIE
g= 3 ==
5 B @ @ E
g8 E
IVF—IAYE HZOEB k-3  RFIAYE  WebRE  CRM - SFA
JOvIo~ER B

BPaaS CEFKig{
)\%1@5 A &3 E{‘VT SR = FERER
HEEE " LHEIR

S B W Q

HEeHE BhRE RE w|EE




Second Quarter of FY2026 Results

Appendix2 |Y—E X

i kubell



ESXXFv vk Chatwork]



i e Bty V= AVE VO 3 | 4

80




A=Za1Z27—23VFEMEVICKINEDEL

o A—JLIERHTREVPERNNZ L. ABICREDEL TTICHBE THHNND
EIRXRIXFr v kI ERRVARBEERENDOREICHEARE

[CHE] RERESHEOHS TTVELL, SHRLBESELELC

HRVWWLET,

€

B KB [ Hxlaitkubel

it

WobBHEILA>TEDET.
Chatworklf X EHORHATIIVNET,

KROHY I 7 LY ATEEENF VLS,
RERVHSCEVELE,

SHOBPNSLUMEDPHEADEEEFA>TED LD,
RATEBDELED, BRVTIREBDN LD 2T,

SERANSHEURBICHEL TOTREE TVRECILHB BN LBLET,
TOBREIELBLCERIVLET,

T ARICCEBVERVWTSD F LS BUELEEDETOT,
BHENEEIETHEVET.

SRBICoLT
- BHATHEOOS, CEEED 5@, LV L TRIBTRTT,

WMRRFFy MEETEA LD SRTLESH ?BUTHEEDL - LA BRI THRC LTV,

EFNTHE. E5FLBLCBBVVELET,

#x{24tkubell https://corp.chatwork.com/ja/

| BHAS
| Chatwork ID: http://chatwork.com /xxxx

— %%
— smIFpors - A2BN

e r1=1)L>x e
AIDHEMCDNT

{EZ1zV\EB5
EHRF O DOEES

B4

EIRRF v b

&y mHAR

w [ER]AYIPLYRTERDE |

DIRIERTUE LI

2T« Y/ OBBAICO VTR
[F#%]

D mm 2019518208

202047 2A126

BHKEB Hixteitkubel
X

ZhIEBIRE

FEHORRRWHHTLA?

sftigi— #atRttkubell

SN WRONEECHBL S,

<

e

BHKEB it attkubell
THRTY | BRI, FLCHMIETWEEXT,

AC230 + = a
18:28
e
BERBDEEA
HEERD.. y27

SR8

2020%2H128 18:27

2020427126 18:27

RESAIEBNEEA

2020%2A126 18:28

B D wrs—h

& HIAIEOVT

- EHPNTHEOOS, CEAERNSER, EWS T ETHBARTT.

CWMRRF vy MEBETEBUD R TLESD?
HHTHED LD BRETHR SN,

18:31.4

© T @ O

ZTRXAYE—IRBEAN
(Shift + Enter—TiX{E)

O Enterifs
Ml

81




EJRIDIMET BT 5D EREE

@ IRTOFryh(BE)e v +

O mR) R HEFry L @ K

‘ © =msmameovzor  f

O = exmonransroor §
Q) wmammaresr  Q ;<
& [BE ERSRAAEFrr @ &
(1) pm smu-95-Fevk @

B pmEm

(TN =540

BHICIGU T
TIV—TFvv N(EEBE)EER

! 1

1 =

| @ wEexmomeansroor | — YaE . wgE
1

rCoTTTTTTTTTTTTTo T T T oY
Oy -
1

_____________________________

w EEsEEER

~

FI—FF v v FRTIRRELEX Y
N—EEBHAERBFCPOERDNRT
T BHRAEENIL—XICTED

BHROTOI O MEE. BERICHE
HCETRBOWRLICDENS

BRVCNE | REERBLI=Za 27—
23 VHRENS DT, LIERSEER
mED<

82




[Chatwork] MER L fz L\ 5]

SOAMBRRIT

=227 —2avhiNEH T 3 EREMITLLDIC,
EIRIOBFEFEEIETVSZET,
TEEe€>£000D,
IDREFTEDICEZITVER L,

A—Y—D@EEHEHEIDERERL.

WD TE. EALIBRTE.

POV CEICERTESMESDREEEL T,
EYRIEEHLSTESEEN

TAVEDDORINETD /OJ—DATEE., EIRIEFELSEBEEICED
73_(/\2:b\53’i‘;'§b\€75)l*‘l_\—t“—_C‘ﬁfEb_Cb\éE@Fo tFU\ C‘%( Eé—b\o httDS:// OutLl.be/BNHDSCE)ltKO



https://youtu.be/3NHp8caltK0

4
\J
\!

PAY e

ERICHR LIV RE - @AM

11—-%—/8

¥0

ok
HEEN IS0 RB20AFT/N IS —HZD
TIW—TF v v ~EFIR

11D
E7EE / S8

BEr40BHUAD
Xwvt—IRERRE

10GBX =L —3J / 14854

I—5—#: 100AZXT / 148M#

AV —K
EETHALRZVEE - BARIT

11—Y—/B (FREEN)
AEZNNEE3¥840/8
V55 IR
TI—TF v v ~EHIR

T4AANFETO
ETAEEE / SRR

Xvtz—IHE
HlIFRE L

10GBR kL —3 /11—~

d—Y—#: EHIR

JOJxzwvatb
V= Ei e o U A DY e W= S =1

11—Y—/8 (FEREHN)
¥1,200
BREZHRniEsa3¥1,440/8

VA5 ~\EEIR

TIV—TF v v ~EEIR

T4ANFETO
e 7 / BEEE

Xvt—IHE
IR L

10GBR L —3 /11—~
d—Y—#: EHIR

¥ a1 T EIERAE

FRERBHL TV =V IV T SV DFREBR UIAHE2021F1BRAIRT . R VI—RITISVOREBEFBARESAULENSIAICEREL, BATEIIVI-RISVOFNAETEL LEET. BFE1I-Y—-EX5 V55—

RIS UANIRE. ElZL. REBFTOHFEE -V FIL TSV ERE

84




Chatwork D5

/-

o ITEHMELFVEIRIBE XY o KRNEVEDDTAIYRTI—L o FRITHIRNL EVEIT SN, JER
5—=TwvhkE& LT, P55 — LXI(CRDEDRBELEA -T2V TSy NECCEeTERELS" TU—Z7
DI R%=EKE D — LB ZEERA L"EFILTY—EXRZH

o BMIENIAIVAIMABETHENE o B0 HERREDETHAET 3EHA o ERINDTSUNRHBC ET. BBI%EP
B (CHIFHATRE AEZ-34 HERRICERE(CEINSND

85




FINEEY—TYRICTrv

L Chatwork M {EEiRER
gpl1—vy-—-asg

EE(CEZX D

A—TFTFS5vrTH—L1L ‘ |
- 96.8%
- i =
FINBET =TV e | FS ® 300 AKi# ~ 300ALLE
o ITICEFUWABRKRITDE O BRI 1-Y—-nN>55. 1Y —#¥X-XT
o ITICMTIESNBFEMNLL 300 AKFHNDERHIMO6.8%% LHHD ™
o HEISEPREREERUY—ILE/MUZO XHANEERKRETH D, BAKERDELSRE
\ J y

*1 202656 A KRR 5




EHICHIFDRIRIVa g

H=5w k&

EERE X

o FTELFHSEI2EHDIM. FEOHILE
L9 —5v REIFEE>TULSD

Chatwork

EERE )

. CYURRF 0y FOTEBEEAELE
O, BN ENZNOMEE THR(CHIS
RRZENH TLBSIKRT

87




BHY—E XD
BT — MU T B — B S

o HARANMIY—LLRICDIEMRBD ATV TSvkTx—LE, EBRINSEUHSNDI T =T LOEHEICKD.
PEER - BB EFEOPRT L. BNICED I—F—NEROBETENDEITTUS
o WmAftittOEAE. 1—F—HOBOICIETEEL TULEL

Y —E XEEh S OERIDEUER

sttt DS ARHA

201348H
At U —2X

20174%3A
Bt UJ—X

20175118
At HAEERR') U —X

—" + +
2012/01 2014/01 2016/01 2018/01 2026/06

88




FARREEC D1 —Y—Ia il

o MEHICHESBIDUNGE. HAONAI—Y—BEEDEMXEN EE>TVS (RAT+ TFr—VEXR)
e NRR™M(F102%" & EmKEE MR
o AMRIMEIER(Z99.77% L IERB(CHRLIVKE

20254
20244
20234
20224
20214
20204
20194
20184
20174
20164
20154
20144
20134
20124  2012/01 2014/01 2016/01 2018/01 2020/01 2022/01 2024/01
20114F

*1 Net Revenue Retention Rate, N-1HIRIFSICH(TEIREBENSEUBINBEERBRICH (TR MY IIRAL + TN-THRFFRICH(FTED R ~w IURA Y
*2 2024F12BRICH I Z2BEBENSE U B2025F12BFRBRICH TR LW OUA + 2023F12BKRBERNS52024F12BFKRED X v DU
*3 T-FRY0R ) o BRSRIIBERIDIICT U OIS, 202543 N 52026F3AKRE TND120 AFIIHE




EJRIF v v FEASHIEN

EREAEENS
#IRmkE - BEDE
A&

=y

-»

M® ERE A EHs

%I‘ i %Jfﬁ B o s K5 BE 0

EREAIEENS #)IRER - SEOR
EFREN T ICAIE T S8 5 - BEOR, 3DDERMBR. 2D
DNERRIERE EELREEALE T, MEOEHOI= 17«
RREHIV] EVWSEY S VOT. MEOEROEHEBEREHE L
RRLEVERENEERELTOET,

R 301~1,000%
ES:] R - T - B
B - 2R | BEIEEOMEL AAERE & DEEE

RN EERX -3y, BERLE EEEE
ICT{ETIREBHREDRIMICHEL
RERCRRIT SHENMEZIILE

miEHEDEETHEBHEY - LABIVTVWEWRERD >

B SGEZRPERORE T, FAXPEF CRUMENICHEBRAETEab -
e

mERENACEMICEE CHRRBTZ2EEDN—RLEEDL -

BABOFEEEDEEMICOVWT, A2y 7hBVWTEAZYR—MLE
fRRE B RARUADEREChatworkic LT, ZERBICEE TS LS5ICLE
B fRRICChatworkERANELEE.2B T T, BRI TE34H%E>2< >k

s BICTET, MEERICERTEIHRAENIEBAL
%h &R BE2EEDOBHEGBIRBICREZI LY, tF0BERAFEZMXRETEL
BRBREREHCRIAROLRVEFZILE T, EEEN3BEELEN -

90



https://www.kakegawa-higashi.com/
https://www.kakegawa-higashi.com/
https://go.chatwork.com/ja/case/kakegawa-higashi.html

WA THRSG
HEEER
AN ) 38 ' —
ST &% Chatwork CE £ POREMHEADOT GO ERZE(C !
Y
SERE GRS
R BHEHTHERNOTTHOBEEERT S EREEOHESNUEIC
n REMERER CHBINBRECRE I EAH T
A YAMAMUTU BAHAS VEEEBHE L ERAENRETIEAVELY CETILED
WABTHR AU :
LA IHRS :
I 35 5 A6 745 5 O S A 5.8 o — 77— o LA Tt B BARHEDDY &V LYY LD DEE T % 3 Chatworks HA
it. 250 DBENBHERICARDELN T AL ESHMRADER. B fRRER u Chatwork TRRENRE LEBROFRPEEERECHEA
B, REMHETERS B Fry NEEATACE THAKC VS ELR L OBEREEMABI
ERE==t 55 B :
S N n RS O ZE & ChatworkBA D& b T3 £ ARIEL115%IC
= 11008 e n REMEICHERETE S 20MPH LHR A A ER LEEOEHEEEE
BEHELT, HAEVELTEELTLLHREMD
E3:d s X—N1—

Br - 2R | BHREEOWRIE ENACIVER (AEDTEERS)

91



https://go.chatwork.com/ja/case/yamasei21.html

hH

e

IRAF vy FEARBIETT @ B

ANEERTNSH
URENRER

ANEFH B

Bl A& e % bk R & #

AHEERHNSH

BRISICIAE E UCRIZE L. BERIAPER, KNEEE. FEE
FEDBEEFNTB, DHTHZ(FCH. THRUNSER. EEE
RETHEOES LIRS UREBET S, Tl bV RIVBHIICES X
R (BEF) €EHOEO2TLS,

SEEFMEICBES

s 1~50%

e B - NEhE

BHr - 1R | BEREGOMRLE FLvIDOHE

‘1,

“EXER D Mi8EN" DERELSE (C Rl
SEMELM LU REEIFM

fRIR R

MR

nEROBEEEZXFTHRIEBXMELI L, [E-Fk EhiV] HEEHNS

B7/ZAR—bFry NET—2ORBREN TES, ARERDBES
mEENEESHIHEERL Yy THOEZEZRETIVENH -1

B HELERIIChatworkITL-o D W & TXF] &ELTET
BT ARREHEEN L, EVRAERATHEATE 3Chatwork% R
mEEZRYy TDBEREBEOLODTIV—TF+ v bEER

m [Eo7f. EhBw] FLL<ARYEBRAENEEI ODAE—FT1—IC
B RELESICHERHERESRTES LS ICLY, ARER S EE
mEXZ2y JEOER{ABANES, SHREGERORMEEHIEM

92



https://go.chatwork.com/ja/case/kimurasangyou.html

BPaa$S
(Business Process as a Service)



BPaaS& (&

e BPaaS& (d Business Process as a Service Mg, VI LD I PDIBHETIIEL . #EBTOCIXZNOENERERHRIDIUSORYT—ER
THDO. DSORBHTEBE 7O Y- VT (BPO)HAIRE
o SaaSEDESICERDODLAY—&EDSDORIET D, XOEARIC

RUHEE

BPaa$S Y= FO0EX

(Business Process as a Service)

SaaS

(Software as a Service)

laaS

(Infrastructure as a Service)

N—FKDzx7

A A

-




BPaaS(d. FUNEEDVY I 3T+ EDXDAM

o SaaSEEELFEVCHEDIDIE. ITICFULWBERED I—T — M0

o ANODINDMLULEEEHZIVII T+ TENDI—Y—(F. BUBFARLDIZHDSaaSTOST D FEfUDITS C &SRS
o VIIUFMIHFENDXRIRICE. EBTOTXCCETWMORBEE(CHIDSaaSPAIZELDXE#EE T $BPaaSHEM

T s Y BRaas

DXIC KB EBFERRZEFNT ¥B70OtXCEikia - DXEANEBICHKEE
=] BT N
B TEE - = SR
LY ZRL—Y ~N @
i me) 1 [ : ”
f CRM/SFA WebSi5 .... %
= - E,T— Chatwork . g;sg
U= = \
A Om EE A N Y,
IZOBE  RFaxXVE -
—_—t JT & = —_—t ﬂiT?%%ﬁG)EF'C“
SaaSHIE 1—Y JoviorER  Em BPaaSF1 & 1—4 SaaSAoAI% BIE:E

-BATY—ILEREETES - SaaSE A NEBRE N
- REEFEEREESEEVNCLES O CIE U DR

95




BPaaSfaIE CHY —E X B

o IHEMBPaaSOENESRIE 9 =5 ] & IChatwork HIBEE
o TUNBED ) VIT7EIRIEHCEBRIARL, EFEEEILKH

E7797

BIZ108EN SEBIES 1 =V J TRBEL DT HERE HKIETIRE
3 E ‘
] 1R
EREEL
T2 Y HNIG
. )

BREEY X T L - GEHELESBICET IEBE—ETHIL

e% Chatwork

w5sE B558

| ] EXFARE | |vrFvIii—
IE JAN—F-—VA¢
HEYH—~ HESFMHR S v IO




5028 B—EXBE

BIC10BREMS
B 1 =0 TRERR T
HE/S{FE%E Chatwork TIKEETCE S !

- A%A3.8 5~ k¥R HE - RAESERH~BRETTTRE
- VZaATVIARE - fRA - BRAE

KETEIEBRE
15875 3575y 65-ATSY F{TSY
REE (1R - DIREE - BREBRT
I HRSE . B5IE BE ¥47,000/8 ¥45,000/H ¥42,000/8 ¥38,000/H
EBE FT-HAN/RBE - XFHRIU - SNSER - SDEIER Fp— 158 358 65 1208
ZDfih
S - SXFE - WE - KB -8R - Y XFLEA etc EEESE @ T - -

/A

NZRBLTSY

CEE(THA>THE
MTTSVEMER
WeULEY, #Hill
[FHEAVEHEL
AN

97




550285 BABHKENT | —EEWMAINSHT

RUCEHD—EDLSIC
HAFFA EICIREE LU 2 EBZEWH LTINS

Stt#
ZEEmkiat

e 4=F

1214

EEEN

- —IRREBEVIE#SEEXE. SYEXEUIRER
- BEHEX. X, 5 LY —EX

- BFICIBEIRT TICHEHE

98




550285 BABHKENT | —EEWMAINSHT

o BEIMITARTONYIAT ¢ XKL EH - BEOBEEBL., RIEOAMTEEEIDLTULE
o BEIMORAELLTLSAMIMPEANSESEANBLEINTUEVEEANEL . ¥BAEFTSEME
S5IELIE>TLE

=EEEHISH B

ILED\H DX EEERR
At
BERREER WARE SRR
R - BEAR
BEEEM
REAMTHRR

99




5525 EARHIEN | =EE@ERI\Sd

EBTIIILO—5E~ BEIMOHERE (A10-201E30O8IH)
BAREBOREBCEHNEEMEL. BREZENMEX ST TOENDDEIANTT IR Y ERYR—~
o HWOTLBLFMKEINEHRL TESXBIEH. ARPSE(TNUIVNITENEBCERTESLDI(C

® Chatwork

(1) mrF—n 1 80ER8OQ + (= ad o
o ==l . OOOEBDHISE HEEL LT,
oty = L/da: google.comspread
:(;-;;ﬁvsluuxt. midrivel /\
1 & S - . —
9 ;:ll(sluwsm Chatwork Bttt oAnBo0  HRY S~ ~o Eﬁﬁ%& ) E%R%%@ES{%%E 7Y yﬁ VY_2a 7)[/”5’52
W8 8 sKEFEA o “w
f:(;:z;. @ DSORINL—=IADT 71 ILEE
FRHERE RREOWE D ETOTERNNLET, EREBHRTIKEIATILYRY—~ Al s -
D B
2023092220230922.pdf (4.24 KB) [ 7Lv. [} f%%% ° *im éﬂméﬂ{l_ g j j {b
51 & o {Eig o $RI T LEREEZND X T LOEERE
B KM C KR L] E=p =]
$EicT . mEnw o AERBEEVDINOREE
nm EBEMVLE = ° %%S_Rﬂ‘;ﬂ 738 === T
l9R|l ;w MUY, (] ﬁbﬁﬁ,ﬁEﬁ EEG)EEIE

® ™ @ o O entervitm

2 zzkxye-YRBEAS 2

(Shift + Enter —TIX(R)

(T X—JEH)

huCEFnF Lz, WHLFET,
FEREBO—EOTRNEChatwork&E XL w RY— TR,

EE%%‘@ED\%(:.HE%R:EE!EE'C EBLSICHED,
SETHEAREF T v ICHhD > TLERBANRE(CE DT,

100




Chatwork EIi2 & powered by MINAGINE Y —E X E

BERETEEBEWR(LEEIRT S Y etz
AX=N—HERERENDISORI AT n g;g) ESV

X2020FRmTO (

H—EX: $IREEIXTL (14, BEESR. KREE. 8125 — 1-vEE |
SHENEE) !
(i D PIERERERITER O~ / B%E : 30,000 (#i4r) ~

e Zeeer

BRRSFFIZASG R HEY X O NEEEET {IHAERRE S U R R gE
BH (<8R AIRE U > O ERET
PC- XVYVK-59JLwhk IChH—R - BREESDEIRHIERDL36IHED ZRRISEIET A CIL—ILICT . CiEY
BAR7TUHSITLRIEE, Win/MacT LR— b 8EEED D, FREHRIRIRSE F(CaBENITBZCELL. BEHND

PCOJEESHIAE WMSDOEIMA—ILT7 S — ~EREE RTI1—LBDDEAEEI |

101




Chatwork S#EIE powered by MINAGINE B —E X lE

HENDEMRE U T30FLL EDEF
FBORAME. FSREMNGEF D Hidr = 7R

H—E X (58, B55tE. WeblgS5l. F£RFARLE
i =S : F¥JHAEEF : O / B%& : 30,000 (®itk) ~

FMF— LMIER QBEICHR—

kubellJI—TTHBIHRABSH=ZFTI VD
BMEF-LMWGLET, =TI VT
20U EDEEDRH D BHRTERS
NIzF—LHEITEH I S26). EhE - TR
IS R— S EIEET T,

EERHRE-
¥2022FE U SRR Y
TEERE J '

&L OV ERE ICHG BaNICHBMEEE v R—~
BEEELUACE. FRFHEHAITRPER "B EAZFIVEHZLTHED
AR, ESHEERDEKO>THEDET, ¥ BEFHATE IR, MERAOCEER
T FUN=XIEP. ABRIEFRICH(TDRE BEORBELECHKEEITEI,

EBREDEENIGEARETY,

102




Chatwork AZEEHi powered by MINAGINE B —E X E

AEBTFMEIEERINIS B3I ROHICHESTEE -
BHYR—F - ASHfi X7LNO2TEIRH

HATEDAEF

Y—EX  ABTHEHERBE - ERYR—F - ASFHEY X7 L
(il P CHREDY—EXVPABICEIDELDTT

AFFHHIE S ERY MR-k~ Y 27 LMbIC & B TEER
REINATERLPLT VY VT IEAE BREOH TRET T, BAY R ~ETIE BERENSTHEF TY X T LTRET
IR = SR, BRECOREER T ffte B1R—TOFHE - YR— EEMHY TFY, AT — O - EEHEED
WESIC, B TOREE £, LTEO BET. EEXELITT, THEIRNFIREE IEDE T

EFEMNERALYIT O Y FIVSEIEERAE
BiELEI,

103




Second Quarter of FY2026 Results

Appendix3 |YXFFEYTFr

i kubell



HXFFEUSFrEITaY

HEMIK CEZHELUFH. BliE

SEGSINBIENIUTE

LitlE. Ma<EE > &L, BENIC] VD= vrarvnEe.
ANEDZLLEEPT [E< ] CVSHEE. £EFORESDIEVSER
HEEMICEESTF. —ATEZLDARBYPEDEIRICT (T TALSHE
EREBUELUHLENSEITD. TALRRAZDLTERZIFTRIAED
ERCEMLIEVWEEZTVET,

Z59BCET. BUOBDRRICTFTLEVETEAMANBER. @<
ARDANEEENCL. ECTESHSINIZMEDFLZEDHRE LD
ENTHERABLEDICEITINBEFELTLBHNSTI,

COYRTFEVFTvEIIVE EBERIITRRIBCEETER
Eho

XTF=ORILI—DESTF L. BRAREEESORRCT(FTH
BlLCLERVWEEZZTUVED,

105




fESEZ 0Ot X

B<EE > ERLL. BIEMIC

HEEX

o EEENBEVNI SO RER, MELE
w/eFrauso

o AISERZEHET SRR - BRI

HER

e #9100.45%t. 823K IDNEEERE

o FUNBENEFTOTCIBLVITICR
BNLEETEFENVPTVT—EXE
EHITBFEVHR

AREE

o JOFD K. ARL—T3VERZXD
SRENY DTS Y R EPIIEE
TolAM

o P BRERTIEBLOP TS Y
YavHRBEHAEERY SEM

HAREFRER

o DXV 1—Ygvigigss

o CVCHELPHE13%

e 1—H—3J=a1=5~«

e SaaSMHFOS D ~RF - EE(CEEAT S
Fa) AV SRy

-~

EERE

MERNEEREERTE

BEEEURASMED
BlE

FATOAL
[T

} {HfEREE & DIbIC

BEh3EE
12 358 |50
0| &
HIERARED
M SREERAOE

V-
EIRRETI

TSy kI#4—L X DX

BPaaS
(Business Process as a Service)

w FJ5)% e Chatwork FYRS

poweredty WFTYT

B TODXHRELEHED /
VATERES I TR(IDXEH
o FNEET N TOARIEEEE
=185

| |

2% Chatwork

OJ=TY—EXBRLMD ERE
PHEEZEDTZOAICEE
HicEDNDS. TSy T4 —
LEOEVWFr Y T —EX

f
[ FE ]

HEAOfE

2030FENHIKIE

o HAMSNEZEDSEEMER £

o IT7EIRIISEFNTEBIRED
Bl

o NEEDFHBHRRONRE. 2
=

o ERMAIL

o CO2HFHE(scopel+2)EXRW ~
O

20265EFRHRR E Sl

U h{E¥ENo.1 BPaaSH VIt Z—
55 F=150=M
EBITDAY —3>10~15%
ST L EEFIRKSER(2024-2026
F):30%

106




SwIavORRICMAIIEYTIUTYT+ (EERRE)

S b Pf

o]

TOSNAS) AHSHISH

SwIavEOERRICAT. YT —THRAPRRBUCERDBOARETTE - IEMBEMEHN S BRCEBREERET L.
w23y -EJaVOERRICCHZIMOEERE | 2HE

1

EERE | | osEznE

A RUBEEBOPBLLEEIRIVF— - VRIAY

A EBRRICROSNEANENEEEREEL LIZED
RXDHEE

@ WIS MEREERIRT 35 (/A —TF v - VX
IR~

DX%& & L Iz FUNEED S @ EEMEM £
U <AIEHICERTE 3 AMORIH

OLIRIRTVITSELUTERVEZRITSREDHE
R

OEELRBREF 1T 1 ETSANY—DIRE

OEZERICT (I ITFEU T 1 - YRIXY
NO}:3:3

]
L]

A DXEBEUAESZHEDERENR T X DBEHEE
©® CSRIBEDIME
A {HRY—EXRABICRIDERREM

@ T R(CH (T BDXAMBRADEH

OHBERRB IV ISHEELELTDYRIVRY
P N0 e

O BEfMER L &ZE5 |95 I—RL—ANRFUR
QFES]

O ETCDRT—IRIVY —CHRLEEEFEFDHE

O EHEVCRIIBISYRDRRBETI VT —IAY
i

el A BROBERMBAAOER

LTI —TOFHGERREADT VIR0 ~

>

EBEEEURMEREICEDSEREE

® - HERLEERORLICED 3 EREER

A - HERREOHSFRERANOERICED S EERIR

107




2030FJ—)LIcmIFTe?D 23> - KPI

o MR BHUTFNICEOTE MFHBICER] & UEEEFRED. 2030FT—ILICEFZ7D T3y - KPIITDED

— 2O MEBST 755 kP

DX%Z i U e\ EED S EEEME R E BHEIRXRXT S b T4 —LENAITSEROFNEEH : 10054 L

BEEBEUR

SfEDEE . \ ——
DURPYNRYSI—[CLB/NNY 1 —DEKES

% < AISHICERTE 3 AMORIH o TR g (2T

EIRIAVITSELTERULEE TS RED

R BHITBITH—EIDI X T LBEER © 99.5%L % iR

MEEERED . ‘ — — = - BRI ET 1V T+ VRI XY MEFIDBE 1L
gﬁ,‘b‘:%ngﬁﬁg ﬁEUE*ﬁ‘E:\:J'JT{tjj’I’/\J—@ﬁﬁ Ej(t:FJ'Jj_-4'ry97_3yi\ . ot

YXFFEY T« - ESGERIHE DX

,%: P = AV ¥ — -
BRRRICOUEESGYRI XY OREE AHBSHHE TkubelldH 252U 5 + ~ORIEH | D

108




HZ2FFEUF Y1k~

”»
i kubell bellicouT  BRWE  vaFrEure waW ca-x (L) u

B2TFFEVT1 kubell Y XFFEUF B~

B ERE AR OERICAT ESG (B - &R - ANF V) OBUEHICD
WT. ZF—DHRILS—DESZCELM>TVERELEH. YRFFEUF 1
BXATFFEUT1-ESTaY Yo hEBERLECEERTSELET,

Sustainability&Vision

Mebld. YRFFTEVUT - EJay THEMBK CEEELUH. BlEED S
NBEHNIHEE ] £iBF. ASRBEERICATEL. FELCERREICH
K(CEDEP. XT—DRILI —DES F EH(CHEHRARLHERDORIRCA(TT
BEBMLTELDIEY, FOCBELZE 0,

HLDBICLEELA

glEMHINB3EHHEHEE https://www.kubell.com/sustainability/

g, MB<EB ERLL. MEMIC) VWSS vy arnbi. AEOSERPT MB<) LWSHME. £E0HERZL
WS BEHNLBENICEES T, —ATHZLOHHBPEORRUICCH THSHERBLELA LA SWHITE. TALBMELLTS
BLHTIHBRORRACAMLEVEEITVET,

109




Second Quarter of FY2026 Results

Appendix4 |ED{th

i kubell



NSV XT— DK

o EBITDAMZEFMGICLDIRERUEEMNENML . MBEBONENED

A7 /A
I ==
RERUES 3,620 s TENE(E
Z 0ttt 1,023 RENEE 4,643
Eiha=1E
DA 345

VI LD T T7EE 737
VI LD PIREIE 434 EIEEE 2,324 ﬂﬁ&
wEEMmIES 143
Z DAt 663

* 20266 AKRKRIR

5,910

490

2,567

1 ERREFED

EHEAS 196
ZMDfth 3,713
REEAZE 490
Z 0t _

111




it - TS5 VBNENEE

o 201MFARDY—EXBIBLE. FIEMTU(ICY—EXREDOR LZBRE Uit
SHBREI-Y—ORHMECHDE. BULHERERTTS

- IS U E & Y (C 2

TSUREER

202648 A ECRRTSY SREVE—RTS5Y
IVA—TSART5Y »TadzyiariLIsy
2)—=TSUDH—EREE
-EEHHIROEE

2024%8R ZiL—oxmm
VA NDFHIFRZEB

200357 E9*;&7"5‘*/3&0(:1‘/9—7’34;(‘7‘5‘/0)%%‘&&ﬁ
BEL—Y—%280 21— —IcHLTHNEEER
=TS DH—EREER

20224 10A =T Fry b HIR R
-EERIREHE
IR=VYFIWVTSUEEDRRTSUANRE

2022488 BEARTERTSUEEL
EEABMREUTHIUMELEL—F—ETY TS5

20214108 KDDIKRIBF S BELE

2021478 BFSUBELE TN —FF ey IRER

2021428 TISUHA

202044 A BFSVELE

2020428 &R E

201644 A A& E

2011548 H—E XA

112




KREEBGFHED CRA

FDEZLDERICHEDYT —ERZCHIABES C&lcLb,
LN DEREER(CORDH D EETICRERSBHORESE
BELUCUVRIEITE T EEWNTT,

WRELDIHESTE
o BFOH30HRA. HILUV12A3MARAEDHUMKRERE(IC20 (67 8) ULEHRL T
BHARTND1E8TT (1008F) UEOFRENEHIN CLIKRETEIATRELEDET

CETFOAR
o UHBEEMONR-VFILTIS V"%, 1KETHESICHLTIIDEEVZLET
o YHHAEFRBUVELVWTULIHRBICHULT., BEOREEEBEBEIET TV EEEIET

T NR=YFIWTSVDRI VI - RIS IUADREICE T BRS—VFTILTISVDRBEETLTHED I IR, KEOEENFEISHERMLTHDIT

113




EE XV N— (ARIUHEE

UREER R AR ERITRECEO WA EE

KEHFEZH(CEC studio(FR¥RNSttkubell) #2000&F(CEIZE, LIK. BifiE#fiEd 5CTOL
LTZHOT—EXBRICEDD., 20MEIBICHSIRBEIXRIF v
Chatwork| ZEBEILY Y —X, IVIZTEUTHEHREETELLENRS, BESFEEL
TEHOENEEANEBTLITS, 2018F6H. AADAREHEERCEOICHIE, 545/
MEERAE] (CT IRYFr—REEE | £FE, 2023F10H. AXIHEFCRFE L
M TR ECEO,

CEOE LTO#H )

e 1770455 Chatwork] #HAICH (T B EE - BEF - BESEHEEHEY
o BIEMHANSOEEERE UT. HHfifF - FEEE - I—RLU—FEBEIRLCEER
o HTICFEULCEOE LT, ikl YV REFRSFEHIAARLERREDAIEE

114




‘erb

HuifaR 5% ERTIRECFO H L &l

EEBEXEZE, BRI VYILOO—5Y RRIH—PFILEERZ T, 2008FY J)b—~
([CAfE. FTRBEBFEOMIAICRSE, 20124 (CIndeedBINEBY. ZDEPMIDTZSH T X
UNICEEE. 2015F N S(ETreatwel I BUREDOPMIEEH & LT+ U X (CBE, REE
201711 K DCFOL LU T B ftkubellC A%, 201993 AEUfE®ECFO. 20234108
BN IR LRI TIRECFOICIE

B & B TIRECO0 f&HE HZ

2004 FFPEEBEEICAL. 1V —Xv ~EEOHREEMR - KEEK(ICIEDNS, 2013
FICHRABHIX - TLh - TRICAK, MESEEATREZEY—EX ORI ] PN
EEE(TKA - GEIBHRY —CEX ThodY3 7] LEERLETINBEADEERIET
3o 2018 F(CAMBITRE(CHIE, 202048 LD, XS ttkubel [CAfE L. 202057
BICHITRECSORE IR IATRICTUZE. 2022F48 (CEFE®RCOO. 2023F108I(C
B3R R TIRBCOO(CMME

115




BEXVNN— WTHERE

HTRECSOREIRXRITrEYIVE WA=
REAFPLOBE T T —XOBARZI—LTvFCTa YU, F31YRARYF o —RUCERELT S EFICREL. 1-T—Vi
¥, ZO% AIRRYF £ —THIRRBUABEANEBL. F—SEEY —EXNELETEEES, 20206108 ChatworkRREHt

(1R kB ttkubell) ([CAKEU. BPaaSOU—E RIS LIFEEBEBHEDS. 2024F1BLDITRECHE, rVFa—2 3 ViEE
EEREL. FRBEOEECRIDEEY, 2025F7BICHITRECSOICHMIE. 2026518 L DIRE,

WMITREFREIRXRIXTrEIIVEITAEIaVE HHEHR—

B —XBRESUER TEXRT I —THRSEIC AL, BtoBfEIECH(FTRECEEDNIE LIFEFEVYRIXY R EEEE, Z0O%. %ha
HIX ITL  TRCAHU. BEBREBCRSE, 2017F4BLONBEEZATREIBY -—EX THRT | OEFEE U TEERE
=EE5|, 2022458, ChatworkixRatt (I8 #klattkubell) (CAfE L. 2023FE1BED 1V F aR—Ta VAER. 2023FE108 (BT

BE(CHMIE, 202418 L DBPaaSHBIEiE BE. 2026418 & D IR,

BITRE CPOFR JOFDOKTrEIIa VR #RFE

ZHERBEERC. SHO—BLBTEOTOSN D FHERS KUFBESERRECKHELEOS., LINEKKES( (3R LINEV D —#R&4) (€T
BtoBMEIFT=Z7 . BtoCHEITF v v RIL—LDIRIARX AT TPH—ERLESZIRCDZBIBENIUS LIFETO— I &, D
TWOIAV—XBEDOTOS O RV RIA Y CABREBH DS, MASHERETE CCPORIREBE£RATRE LT, TISFILEES K
UHFiREERAEEES, 2025F1BICKkRAEttkubelINSBE L. FFE7BICHITHRECPOICHUE. 2026518 &K D IR,

HTERECITOFR O YD RTvEYIaVEITrEYaVE HA GE
SITPZ(CTWebR Y XFLADBERKICHE LUIZNDS. 2013FE(CChatworkik ettt (1B kS ttkubell) (C A%t UIRIET O T ~DWeb T
OY IV REAFRCAZEEITREST APIBEH. XvZ—IRRY—N—RIFLEEHZOTOI IO REEY, ZORIVIZTYIIVR—
I LT, O REEOIBLVEEBO VR IA Y LEREBRLUIZOS. 2023F38(c OS50 LASE. 2023F108(CHITEE. 2025
FE7BICHITRECTOICHE. 2026518 K DR,

116




BEXVNN— WTHERE

HTRERE-TILTrETVaVR Bl El
AVYILT + VIR BRRBHT +— TR - T-&ET. 2014F (B, P8 - U\ BEATOBLMAZEEADCELEBET S,

ZNE. 2018F(CHRUNEHZUUICAKIL. AMRTREE U CEABITEREEEET S, 20205 (CChatworkbkNEtE (3R hil&#t

kubell) (CA%EU. 2023F1BLD =227 —23VTFSv T4 —LABRERT. 2023F10A (CHITERE(CHIE. 2025F1A&D
E-TILEEEEE,

HT®RE R I—RL—kF7rEYV3aVE EA BN
FEST. IVHIT YT T7—LERT, 2013E(CArIv I ZGEREH (B A1YvIR - 5 - KKRAR) ICA. HBEE

EFINEEEZEE UTMRA, PMILE EHEE, EDE. 2019F(CHREEF v ES LI BT IC AL, RERMIC TEBEEANDREE X7,
2022F12H. ChatworkbkREtt (I8 #k&ttkubell) ([CO—RL— AR E UTARL. 2023F10ABITRE LI,

HITRERBETET«ETJ3aVE EBEOX

BEBEIVYIL. MRAT RN Y — XFBESHLTOMEA - BRELERBOERER T, BEAODNAYFr—EEORE(CEE, J—F7T
DN —Y—EXERBRAIBZIXI—TI AT NGRS, Y51 VBRI AT LEREIT IRV T KRB AT T7RY
Fr—OMABH Y — 11— —([C CTHRFRCOOPEEREESF EFE, 2024F 28 L D Chatwork#kNEtt (R Rl Sktkubell) (CRERE
ERCUTAKL. BE3IBMITRECIE,

1




HANERE - BEEEERE

ANERER BiR RX

XY MEEERI I —TOEBIFRBASBIR—ILT v VI XZERT. 20065F (IERIEFEIRITESBITIL—TDHE(C LD (B) {FESBIRY

MRITOILSE EIF(CEE, 2008FE K DGMO VenturePartners(CEEIL. 201248 (CEEER T/ — ~F—FiE, 2021838 & D Chatwork#k
et (R %NS tktkubell) fHABUEEECHE,

AHNERER (RSEESFERE) ME REF

2003F(CEAHEEZEA (RAREEHFIEEZEAN) [CAFL. REEECIPOEBEEBRS(ICHSE., BRAEIINEEESE - PEMHI MBS
EIDLEEIC. 201 7TFEEENRRE

R TBBARR. AERASTENYD - 4T - 71 I R=2 3 VANEER. 2019F BN ERERER
ERB(CWE. ZDHE. 2020F (KT F v O ARNEER. 2022F(CHRABHPL IR 1Y FII—TR—IL7T « VT I HBREE
BifE. 2024F 3K DChatworkbkNEtE (3R il Sttkubell) BHEEFRS(CHMIE,

118




HANERE - BEEEERE

AAEfER (BEESFRE) WHHEE

19 FERPREESENE IFF(C A%, 2003FRAATMITREICIEL. KIANSO L IATHBNISE LIFEEEEL S, R - KEEDHEEE. 20134
6 ARG EESEG IFTMTRECIME. LIHHEESFISEEEBLHT S, 2018F4A L DPUBLIC GATE LLCZRIIL. HBEBEEITREEDAY
B YOESIED, 2019F38(CChatwork#kNE#E (3R R\ Sktkubell) DHNIEEHEER (CRE,

fAAEREER (BEEEFERE8) B A

2005FH\ S EREXREEBHHICHE. 2010F. BEBFAD/I— T —(CHfE. 20155, BJIREERSIBAIRIL, 20185 (CHENNGEHK
NEHOHNEER (2023F38 L DAMHNARER (BEFRE) ) (CAfE. EBERICHIZII-RLU—tANTYR - UXDVYRIA

YEOAVYIT « VORUORYF v —REOREBROYR— ~ERLET SEBEEEETOTLS, 2023F38(cChatworkbkXNE1t
(IR kB ttkubell) NEEFES(CHIE.

AAERER (BEEEFRE) 88 Br

20054 (CEBBEEEAICAR. TNDE. 2006F L DEREE HFTEEEAICT, IPOZE. WERHER. MBT1—FT VI 1V IEH
FECRS, 2014F(CEIRIBELVKERSHEXILND Y OEHEERICMEL. BEAHCABREFHOBREELC CTAMOSREER X3,

DIEE. 2020 (CT 71 V7 + %R ANBL. 2022F (CHABHEE 7V bS5 —X . 2024F(C(FdelykRNBtE. Fv 7« KAEtt. KRB TL
1 ROMNEERICHE, 2023F 38 (CChatwork#kNEHt (R RS ttkubell) NEEFZRS(CHMIE,

119




ARERIORDIFEWNICDULT

KEROERDFEWCDOVWT ABERICEINDISRORE L ICRET B
MEF, BERICHSITIBHRICEDSTHKUZEDTH D, VOOREE
MR OTHIZREC U OREET SEREMM. ZDMANER - APERZF(C K
DZEEIT BAEEMENRHG DT T, HttlE. RERIDOIBHROIEEED DU\
TEMICDVWT., AISKEERRIETBDEDTIEHD T EA-

120
R R R R R R R R R R R R R R R EEERERRRREREEEEEEEEE——IImm=




E<EE>EL L, AlEHIC

i kubell



