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RLE 4990854 | 4,642,901 175 | | - -
Wi 818566| | 725886  +128 | | 776400 54
LR 761996) | 676882  +126 | | 735100 437
RS 128212 | 137,558 (68)| | 120300 66
L AR 83,090 81,409 +2.1 76400 88
I A 160438 | 133402  +203 | | 148800  +738

ANL—F12 7 7—Fy 21.1% 19.7% +1.4 202% 409
R i 2 MR 113,388 89,179  +27.1 99,000  +145
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EBITDA 175454 | 178883 (19)
A8 #ROE 10.6% 9.0% +16
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AR R 160,438 133402 | +27,035  +203
HEEE A32,226 +4,156 A36,382
RIRICHE SRR REORAR A22798 A19,784 A3014
MEABIEaIZ 1 A1624 A954 A670
EEREREERLS A874 +28828 429,703
BIR A Bt LS +954 +307 +647
RARATEICHSERERS +3,260 +161 +3,099
HiRMA% A3650 A1919 A1731
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B AEE A2617 A1288 A1328
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HRA 128,212 137,558 | A9346 (68
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EE LS 128,212 137,558 A 9,346 (6.8)
BaiElcksinEflE 4,515 7,252 A 2,737 (37.7)
SMERRUBRSIZMRAANE 132,727 144,811 A 12,084 (8.3)

EA = A 5988 A 53807 A 181 -

SRV 6,125 6,513 A 387 (6.0)
SMERA 12,114 12,321 A 206 (1.7)
Bislanfla 126,739 139,004 A 12,265 (8.8)
EAFRSHER 37,637 52,871 A 15234 (28.8)
LAAFILE 89,101 86,132 + 2,969 +3.4
Pt omAEICRET S LA 83,090 81,409 + 1,680 +2.1
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(BAM)
KiETH iR
2015%E 2014%% (20155 Tt

SAAR) (%)
ELE 4,513,955 4,642,390 - -
Ui 706,469 728,626 664,900 +6.3
5o L #EF 669,489 676,925 643,300 +4.1
BRI 107,265 132,305 100,000 +7.3
ELCEIE 72,653 79,846 63,500 +14.4
ARRERNE 133,328 131,937 122,300 +9.0
T L AR o 94,368 92,875 81,900 +15.2
RE
M/UsSD (1-12AF19) 121.0M 105.8H 118.5H +2.2
M/GBP (1-12A 1Y) 185.1H 174.2H 180.4H +2.6
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(EFA)
20154 20154 " AL
128% 3% RIRARE (%)
RENEE 1,618,024 1,681,861 A 63,837 (3.8)
JERENEE 1,448,051 1,477,673 A 29,622 (2.0)
'E (@) 3,066,075 3,159,534 A 93,459 (3.0
bA =L 1,488,602 1,511,256 A 22653 (1.5)
EREAERE 474,729 537,214 A 62485 (11.6)
&aE (8F) 1,963,331 2,048,470 A 85,139 (4.2)
REttoOmBEEICRETZES 1,068,216 1,080,364 A 12147 (1.1)
JERERIE S 34,526 30,699 + 3,827 +125
#BX (85 1,102,743 1,111,063 A 8,320 (0.7)
BERUVEXR (BF) 3,066,075 3,159,534 A 93,459 (3.0)
M,/USD 120.6M 1206/ - 400
M/GBP 178.8H 187.0H - (4.4)

*REREL—b: 2015F12AKKRB/S: 20155F12A31H,. 2015%FE3AKKRB/S:2014%E12A3 1
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E-F i =T 353,783 409,618 A 55,835
RERUVIREFEY 263,322 365,379 A 102,057
HEANFaEE 90,460 44,238 + 46,221
BRFEE (HhFEY) 380,689 367,484 + 13,205
RERUVRESFSEY (M FEL) 271,719 247,886 + 23,833
HEANFaEE WPEY) 108,970 119,598 A 10,628
EBITDA (LTM) 175,454 174,520 + 934
WHFIFEE / EBITDA (LTM) 0.52 0.25
WHAFEME (HchEL) / EBITDA (LTM) 0.62 0.69
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*LTM: Last twelve months (E:EMU$HARHS:BE 125989 )
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2 RBEONEHAEHR (BEN—RX)

(EHA)

2015 ME HiE HiE HiE

foioR FML || 7-98  RME | 468 RMK || 1-38 R

(%) (%) (%) (%)

HLE 1433423  +50 || 1167.957  +60 || 1195221 +100 || 1194252  +956
Wi 233504 +144 || 200724 +97 || 186090 +131 || 198157 +137
5 LR 219354 +128 || 186375 +105 || 175145 +148 || 181,121 +123
EIRER 92722 +137 || 87140 17 || 74190  +23 || 94199 400
WAWR 126860 +124 || 99009 +192 || 101149 +262 | 86957 +297
HRAE 56548 (168)|| 28114 +128 || 21571  +23 || 21976  (69)
LRI 40883  (106)|| 18966 +204 12780 +506 10459  (123)
I R 65004 +429 || 32142  +07 20550 +155 || 33651 +109
ERER 28868 576 || 20545  (48) | 13260 83 || 27719 (30)
WAER 36445 +343 11365 408 16440 +233 5904 +227.5
ANL—F12 52— 207%  +63 172 (D) 169%  +0.1 186%  (02)

YEAAFIR - AER LTS RedmAERES
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MEBRA—-H=v IR (/&

BEN—R)

(%)

20156 _ _ _

by 7-98 4-68 1-38
ERER +129 +14 | | +19 | | +0.0
EMEA (BR# - 77+ ) +110 +110 +16.1 +11.1
Americas (k) +2.1 +0.1 +7.9 +104
APAC (7S PAF#) +110 +9.3 +5.4 +225
WO ERE +822 +6.6 +102 +137
TR N—TEEH +106 +42 | | +65 | | +6.2




AERERADE Rt (BFEA-X)

2014% 1-12AR

EAER TR

EAFER EREH

| ER T

BAER ERETH

WA

20155 1-12R

+143{EH
+46{8H
+708{8H
+532{8H
Al1EM
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SHAFIRRAERE (BEN—X)
(EHA)
20154 2014% _ R
1-128 1-128 B %)
e L 113,388 89,179 | +24200  +27.1
WEEE 430,298 A7769 422529
CE T LG A32,226 +4,156 A36,382
BRI R SR REORNE - A348 +348
P—o IR
RIRBE 7 VA7 2 B A3.198 A3.143 AS3
AEROEMRER A818 . As18
RET SRR +5,976 A8467 +14,444
HEZERE A809 A695 A113
RERFHRES +777 +731 +45
AR 83,090 81,409/ | 41,680 421
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FHFRRORIRD (HKZEEAR)

(BAM)

20155
12AX

SR
RABEAE (x1)
| (x2)
wHTFAMRE

32,190
321,592

353,783

RERURLASY

263322

HEATAR

90,460|

1 REERKRICATIhTIHNEES
¥2 RHEEICEVESED
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AHFEROIARD (BEATY1—)

(EHM)
2015%128% 2016FE  2017(FE  2018%E  20190FELUE ast
ERE 35,535 2727 50971 120530 218,764
ENERATAR 920 - - - 920
EMEATAR 34,615 2727 50971 120530 217,844
WOER 31,270 - - 103,748 135,018
ENERATAR 31,270 - - - 31,270
ENARTAR - - - 103,748 103,748
Tl —TEEH | 66,805 2727 50971 233278 | | 353783
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B@#RIBEOWRR (BAEZE, BEN—-R)

(BAM)
2015% 20145  HiISERMAL
1-12A 1-12A (%)
bl o) 1,560,136 1,538,682 +1.4
So L#Fla 226,622 225,152 +0.7
LT E 14.5% 14.6% 1)
REBERV—REEE 170,488 171,135 (0.4)
= Lk 56,133 54,017 +3.9
HE LB FE 24.8% 24.0% +0.8
ERTE 82,826 77.446 +6.9
P55 | A0 24 HAEF) 80,189 95,915 (16.4)
L AP I 60,903 66,583 (8.5)
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BA#RIBEOWR (A&, MBREN—R)

(BAMA)

SR || 2R | | 2oumm
wLE 1,156,186 1,131,155 +2.2 1,535,105
o L¥Fla 165,368 161,911 +2.1 223,165
LT FE 14.3% 14.3% 0.0) 14.5%
REERV—REEER 125,731 125,986 (0.2) 170,743
BRI 39,637 35,925 +10.3 52,421
T LRI E 24.0% 22.2% +1.8 23.5%
BRI 63,826 57,460 +11.1 76,458
P52 RIS F 68,689 76,924 (10.7) 88,424
2 HAE R £ 53,565 56,612 (5.4) 63,950
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BA#RBOMEMIFR (HFEEE)

(BAM)
20154 HISE k3 k3 k3
10-128 FIRALL 7-9A4 FIHALL 4-6A FIRALL 1-3A FIAALL
(%) (%) (%) (%)

BLE 415,363 +4.8 375,832 (0.6) 364,989 +2.3 403,949 (0.9)
So LTI 60246  +10.5 55,991 (2.1) 49,130 (22) 61,253 (3.1)
SELAEFIEE 14.5% +0.7 14.9% 02) 13.5% 0.6) 15.2% 0.3
BREERU—REEER 42,802 +2.4 43910 +0.3 39,018 (3.4) 44,757 (0.9)
BRI 17,444 1374 12,080 (9.7) 10,111 +2.6 16,496 (8.8)
ST LTSS E 29.0% +5.7 21.6% (18) 20.6% +1.0 26.9% (1.7)
EE 22,779  +61.2 13,121 (19.8) 27,924 +3.5 19,000 (4.9)
Pi5 |70 & AR REFU 45 23,327 (30.6) 15,576 (3.0) 29,784 +9.3 11,500 (39.4)
3 R F % 17,420 (25.0) 10,972 +1.0 25171 +11.8 7,338 (26.4)
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HEFRBREAT LRONRR (AEREE, BEAN

(BAM/)

2015 W% A s L HiE

1-128 ﬁlg?)tl: 10-12A Iﬁé?)th 7-9H ﬁlg?)th 4-6H ﬁ(lg?)th 1-3A ﬁl(’;?)th
¥ 96,036 (15.7) 25,162 (17.9) 19,903 (17.1) 20,569 (10.0) 30,400 (16.4)
MR 32,053 (6.8) 8,939 (12.0) 7842 (3.3 6949 (1.4) 8,321 (8.3)
% 14,048  (2.6) 3787 +14 3516 +07 3249 (42 3495 (8.0
FlLE 680,190 (3.4)|| 183521 +22| 162810 (1.4)| 171,329 (66)| 162529 (7.7)
FLERTL 287,318 (6.7 74171 +03 73525 (34)| 68111 (135 71510  (9.6)
FLERERYN 392,872 (0.9) 109,349 +34 89,285 103 103,217 (1.4) 91,019 (6.1)
LU BF9T1T ATF4T 85,036 +12.2 23,614 +10.8 18860 +84 19,818 +19.6 22,743 +109
OOHXF 17 59,466 +10.6 15076 +11.8 13,998 +21.9 15942 +21.3 14449 (7.9
2I-F17 200,455 (1.6) 45935 (04)| 49537 (25| 46355 +0.2 58625  (3.2)
P=F1Y /TAE—-3v 215971 +175 66,850 131.6 56,160 +16.7 42,111 +155 50,848 5.1
AT IY—-ER 134,494 +19.2 31,656 169 32,647 (17.1) 28,136 +59.8 42,054 +60.5
Eofth 42,382 +1.3 10,820 +0.0 10,554 +5.0 10526  +4.3 10,480 (3.5)
a5t 1,560,136 +1.4 415,363 1438 375,832 (0.6)| 364,989 +23 403,949 (0.9)
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BARBREA T LEOAR (BEEE, MBREN-R)

(BAM[)

WIS

015%

] 65,635 (15.3)
e 23,731 (6.3)
7% 10,552 (0.6)
FLE 517,661 (2.0
FLESTL 215808 (5.7)
FLERRYR 301,853 +0.8
ARV TATATAT 62,293 +12.7
OOHXF 17 45,017 +18.2
I)I-F17 141,829 (0.9)
=TV /TAE—ar 165,122 +22.0
AFYY—ER 92,440 +6.7
0t 31,901 +30
At 1,156,186 +2.2
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BH#RERNT EEOIAR (HFEEE, BEA

(B7H)

20154  MI¥ FisE #ifE B HisE

1-125 EJ(%H: 10-128 Iﬁg?)l:h 7-9A° ﬁlggﬂ: 4-6H lﬂg?)th 1-38 ﬁg?)th

-1 2T H 199,992 (13.2) 50,870 (12.3) 50,676 (29.2) 41481 (135) 56,962 +7.9
R BT 155414 +23 37,534 79 38,608 (0.9 41,397 (5.1) 37874 +9.6
2R (RI% 128,094 +7.8 32,448 6.0 29,013 +37 31,550 +156 35,081 +6.4
L -bL2Y)— 117,192 +15 31,493 +13.0 29,069 +038 31,718 +24 24912 (10.2)
HEE-BER 111,985 +1.0 32,785 +4.0 24,750 +341 24439 +1.6 30,010 (4.1)
BR& 104,988 +8.0 27,890 +19.3 26,953 +17.6 26,715 +1.4 23,429 (4.4)
il - INGTEE 95309 +0.8 26,780 (2.1) 21922 56 23609 0.9 22,996 (0.1)
R -ZEEY-ER 93,707 +129 25,353 8.8 22,875 +19.0 21,578 +13.7 23,900 +11.3
EAr-Hik 73986 +24.4 22,229 +275 16,605 +29.2 14,172 +520 20979 +5.7
E¥n-EEAR 72875 (3.7 22,653 t2.38 16,587 (3.6) 18,433 (0.3) 15200 (15.4)
RilE-LIvr— 67,465 +9.2 16,742 +24.1 16,189 +13.6 16,552 +10.2 17,981 (5.5)
- A R—YAm 57,503 (1.5 14,566 +4.1 16,848 +10.9 13,957 +23 12,131 (22,0
AENE - (EEE MR 48,005 +t46 11,588 +12.1 11,899 (0.9) 11,496 +20.9 13,021 (7.2)
B-AVHS 44,538 (19.6) 13,782 (6.2) 9,103 (21.1) 8,769 (17.9) 12,883 (30.3)
Z7vay -7oty)— 43,813 7.2 12,823 199 9,357 +8.8 10458 +15.4 11,174 (3.1)
Z0fth 145,261 +45 35,821 (0.2) 35,371 +10.8 28,658 t04 45410 164
&5t 1,560,136 +1.4 415363 t+4.8 375,832 (0.6)| 364,989 +23 403,949 (0.9)




BH#RERNT EEOIAR (HEEE,. MEBHEN—R)

(BA[A)

20154  MIF

412 P

4R @S 143,029 (19.5)
R - 1B 117,540 +0.2
2RI 93,012 +83
{tim-bL2)— 92,280 +5.3
BHEHE-BER 81,974 430
RW 81,558 +12.3
B AT R\ S 72,313  +1.1
N -EEY-EX 69,807 +135
Em-EEAS 57,674 (0.1)
BAr-Hik 53,007 +33.8
RilE-Lovr— 49,484 +15.7
- 2 FR—YBAm 45371 46.0
REHE - EEBH 34984 +9.8
Z7yay -7oe)— 32,638 +11.3
RE-AVHEZR 31,655 (14.2)
Z0ftk 99,851 436
Akt 1,156,186 +2.2
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B@REHER (HXESE)

(aaM)
20155 20155 . AiHAK L
128% A% MMRE "y
mENEE 574,532 613,208 A 38675 (6.3)
BEEEE 1,039,418 1,036,210 + 3,208 1+0.3
aE (85 1,613,950 1,649,418 A 35,467 (2.2)
mEIAaE 592,571 599,139 A 6,567 (1.1)
BEEaE 231,124 273,705 A 42,581 (15.6)
afE (85 823,695 872,844 A 49,148 (5.6)
HEEX 705,035 691,392 + 13,642 +2.0
Hi-RgEHls 85,171 85,133 + 38 1+0.0
P HE 48 48 - -
WaE (&8 790,255 776,574 + 13,680 +1.8
aE-wEE (88 1,613,950 1,649,418 A 35,467 (2.2)
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RECE

vig i

AR EL—b mEBL-k

2015% 20144 HISEFIRALL 2015% 2015% RIAAKEL

1-12A4 1-128 (%) 12AX 3AX (%)
M /usD 121.0MH 105.8M +14.4 120.6H 120.6H +0.0
M /EUR 134.3H 140.4HM (4.3) 131.8H 146.5M (10.1)
M /GBP 185.1H 174.2M +6.3 178.8M 187.0M (4.4)
M/HhER 19.2H 17.2H +11.6 18.4H 19.4H (5.1)
SEBASICHHITIRBEOES
(%) M USD EUR GBP hExT | Toft A&t
2015% 1-12R 457 15.2 9.0 70 6.8 16.3 100.0

BAKBAL—b: 20155E12AXK: 2015 12A318. 20155%FE3AK: 201451283184+
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Carat Adspendy~<1)—

(%)

20164 2015%
TR R T TR R TR
B | | 16 | 14
EMEA 32 19
= 55 6.4
k1 1.7 16
TI5UA 07 0.1
ARAY 69 6.9
Americas 5.4 5.0
KE 45 43
IO 8.4 6.0
APACC B ARE<) 59 52
i 65 6.0
A—ZNSUP 28 2.4
&% 0.3 -15
o0-10 | | 47| | 40

xtHB8: Carat, “Global Advertising Expenditure Forecasts — September 2015”
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