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1,389 =5m
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2025%1Q
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15



&Z DOFHEERFHEY <) —
2025%1Q 2025%2Q
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EBITDA 391 583
ZE Ak 332 524
E lEa e 30.9% 44.8%
Mtk EICIRE T 5 U HRfF) & 219 343
I¥RE 7o D MRS (F9) 20.16 31.49
REK”kUEE 2,699 3,633
AENES (BEXRMBE+LEE+HENE) 682 768
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1,265

505

445

35.2%

288

26.29

4,051
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20254E4Q

1,346

370
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22.6%
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21.42
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-
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1,389

665

600

43.2%

401
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3,795

913
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30.0%
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BT +— L~
BHOARXERIFISHAIRISERREZ . X—IL TOESH AIEE
2026F12HEAD BR5E _Ei&RER (847 . 5AHM)

148 2H 3B 4K 5H 6H [0z 8H 98 108 114 12RH

B 451 463 474 500
&R 130.0%  1266%  130.4%  133.2%

K5t 451 915 1,389 1,890
BIELL 130.0%  128.3% 129.0%  130.1%

(BE)
2025F 128 #7 BoR5e LR

14 2H 3R 4R 5H 6H 78 8H 98 10H 114 128

=P/ 347 365 364 375 389 404 410 425 429 442 447 456
BIAELL 152.6% 157.8% 152.1% 153.9% 156.2% 157.8% 156.8% 158.8% 157.9% 160.7% 147.2% 144.9%

R5t 347 713 1,077 1,453 1,843 2,247 2,657 3,083 3,512 3,955 4,402 4,858
BULELL 152.6% 155.2% 154.2% 154.1% 154.5% 155.1% 155.4% 155.8% 156.1% 156.6% 155.6% 154.5%
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2025512844
ES

Pl 4,858
IN=y-{ 1,278
(5 EL) 26.3%
BiNE 244
7o L) 5.0%
2E Ak 1,605
(F5ELk) 33.1%
AENEZES (<) 3,128
(FeLLt) 64.4%

2026512848
1Q =Efa

1,389
248
17.9%
64
4.1%
600
43.2%

913

65.8%

’ K3aovE
TOYOKUMO

-

(Bfz: B5HH)

2026F 128544
TA8

5,800
1,200
20.7%
270
4.1%
1,900
32.8%

3,370

58.1%
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BEZWBOFHE (M3 THEF)

R

3,679

3,879

4,077

4,278

4,364

4,486

4,650

4,753

4,878

AIQLEER

+205

+200

+198

+201

+86

+122

+164

+103

+125

QoQ

+5.9%

+5.4%

+5.1%

+4.9%

+2.0%

+2.8%

+3.7%

+2.2%

+2.6%

YoY

+15.1%

+18.6%

+11.8%

kintonex@ 1 — £ X 2K

&

11,046

11,854

12,623

13,042

13,485

14,277

14,709

14,946

15,342

AIQLEEL

+539

+808

+769

+419

+443

+792

+432

+237

+396

QoQ

+5.1%

+7.3%

+6.5%

+3.3%

+3.4%

+5.9%

+3.0%

+1.6%

+2.6%

YoY

+27.0%

+22.1%

+13.8%

(55

14,725

15,733

16,700

17,320

17,849

18,763

19,359

19,699

20,220

’ k3 vE
TOYOKUMO

-

mQLEE  QoQ YoY
+744 +5.3%  +23.8%
+1,008  +6.8%
+967 +6.1%
+620 +3.7%
+529  +3.1%  +21.2%
1914 +5.1%
+596 +3.2%
+340 +1.8%

+521 +2.6%  +13.3%
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45 A fif
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15,000
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FEIT Y 0—1 1-10
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* PMF: Product Market Fit ** PMI: Post Merger Integration
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TMM*ICKBY— T T10 >0
- BRESRTTEHRA & MERE] Z K
* No form, No spam, No cold call
« Customer-Issue, Customer-Moment, Customer-Value

IV Z7HBEEMEICERREES. HAREDOHELEEM

- —A b EINTHIFFEOD & —AVDE D HERMELER TERRE
- ABEREREM R Y I7F—IC & D —AH D EEEO#EIm L

* DORAX MO R**ICKBHFE/INT #—<X > ADEEETH

T4 b T =2 0MICED BN R E
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