BAFS1E3R (FUHA) Financial Statements (Q)

B : B A/ Unit: million yen

B % 5(3979) ULURU Co., Ltd.(3979) FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
~EHEAR (4B1H~3A31H) Accouting period (April 1 - March 31) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
ERERHESE Consolidated Statements of Income
Pl Net sales 405 435 505 560 482 533 602 625 579 604 603 692 635 775 842 966 925 996 1,041 1,065 1,062 1,197 1,249 1,352 1,292 1,349 1,473 1,822 1,485 1,554 1,721 1,939 1,699 1,742 2,000 2,309 1,939
5t L R Cost of sales 109 129 166 196 134 163 194 220 193 187 198 233 189 232 253 301 271 287 318 311 289 332 349 396 326 353 411 596 440 464 523 596 461 460 569 697 497
5o L HEA) S Gross profit 295 306 338 364 347 369 407 404 385 417 405 459 446 543 588 664 653 709 122 754 172 865 900 956 965 995 1,062 1,225 1,045 1,089 1,198 1,342 1,237 1,281 1,431 1,612 1,442
REERV—KRERE Selling, general and administrative expenses 225 219 226 242 262 251 267 318 347 414 508 586 449 480 538 640 633 693 775 978 820 841 831 992 127 703 127 765 985 970 954 1,002 1,108 1,062 1,161 1,297 1,209
EBITDA EBITDA 14 90 116 126 89 122 146 93 45 12 -93 -116 7 74 61 42 37 34 -32 -203 =27 45 94 -6 280 336 386 514 107 174 309 410 201 298 361 413 329
=N & Operating income 70 86 111 121 85 117 140 85 38 3 -103 -127 -2 63 50 23 20 15 -52 -224 -47 23 68 -36 237 291 334 460 59 118 244 340 128 219 269 314 232
R 2R Ordinary income 70 86 111 121 85 117 140 84 38 1 -103 -127 13 63 47 23 30 12 -62 -232 -40 21 69 -44 248 212 335 431 82 119 244 3156 134 221 271 296 259
ek EICRET 2 YHMAIE Profit attributable to shareholders of parent 50 69 77 89 60 81 95 19 29 -17 -89 -130 4 27 17 -7 -9 -43 -55 44 -47 -1 36 -33 156 170 224 168 48 70 164 175 192 134 179 230 169
EiFEEER Consolidated Balance Sheets
TRENE E Current assets 2,427 2,530 2,596 2,121 2,806 2,903 2,968 3,326 3,309 3,386 3,263 3,287 3,356 3,581 3,451 3,686 3,300 3,413 3,285 3,297 3,053 3,123 3,118 2,931 3,044 3,403 3,591 4,367 3,967 3,845 3,957 4,258 4,316 4,339 5,002 5,610 5,555
S b, IRFER Cash and deposits 2,251 2,354 2,368 2,534 2,494 2,579 2,588 3,065 3,077 3,105 2,905 2,890 2,985 3,239 3,093 3,291 2,969 2,992 2,852 2,805 2,585 2,690 2,619 2,396 2,613 2,962 3,053 3,589 3,436 3,304 3,164 3,405 3,694 3,734 4,218 4,580 4,728
BT &E Non-current assets 89 90 93 92 100 135 159 192 191 304 288 324 304 301 517 512 789 796 778 1,041 1,165 1,223 1,278 1,690 1,680 1,730 1,745 1,684 1,719 1,789 1,784 1,982 2,184 2,347 2,318 2,439 2,352
BREEEE Property, plant and equipment 39 45 45 42 42 44 57 119 124 121 122 163 155 151 148 152 143 148 144 140 142 136 140 201 206 226 225 219 231 231 222 301 405 389 402 448 427
EIETCEE Intangible assets 5 5 4 6 5 19 28 28 26 27 26 27 26 25 254 248 248 244 241 243 264 286 358 680 707 745 781 685 745 800 851 827 824 990 976 1,002 964
REZ DihEFE Investments and other assets 44 39 43 44 52 72 72 44 40 155 140 133 121 124 115 111 397 403 392 657 759 800 778 808 767 759 738 778 142 757 710 853 954 967 939 989 960
BEARE Total assets 2,517 2,621 2,690 2,813 2,907 3,039 3,127 3,519 3,500 3,691 3,551 3,612 3,661 3,882 3,969 4,198 4,089 4,209 4,064 4,338 4,219 4,346 4,397 4,621 4,725 5,133 5,336 6,051 5,686 5,635 5,742 6,240 6,501 6,686 7,320 8,049 7,907
MBI EE Current liabilities 806 842 835 869 905 952 945 1,144 1,105 1,166 1,125 1,325 1,376 1,570 1,645 1,893 1,825 1,996 1,917 2,157 2,095 2,229 2,253 2,520 2,465 2,701 2,680 3,070 2,909 2,797 2,748 3,044 3,142 3,206 3,255 3,778 3,658
Sb, ek (Haigs) Contract liabilities (formerly advances received) 520 510 483 474 572 563 533 541 663 680 666 691 883 962 919 977 1,153 1,186 1,146 1,193 1,378 1,436 1,388 1,481 1,657 1,664 1,551 1,596 1,846 1,839 1,761 1,786 2,098 2,161 2,049 2,108 2,379
SHb, [BAE Borrowings 15 13 11 8 7 5 3 42 40 40 40 40 40 40 80 42 42 42 42 41 41 40 40 38 28 18 8 40 40 40 40 40 40 40 111 111 111
BEEBE Non-current liabilities 6 5 3 - - - 170 160 150 141 132 128 116 107 96 85 74 63 52 42 32 21 12 12 11 11 169 159 149 141 168 207 194 599 574 545
B, [BEAE Borrowings 6 5 3 1 - - - 159 149 139 129 119 109 99 91 80 70 59 48 38 28 18 8 - - - - 158 148 138 128 118 108 98 505 477 449
aEae: Total liabilities 813 847 838 871 905 952 945 1,315 1,266 1,317 1,267 1,458 1,504 1,687 1,753 1,990 1,911 2,070 1,980 2,210 2,137 2,261 2,274 2,532 2,477 2,713 2,691 3,239 3,068 2,946 2,889 3,212 3,349 3,401 3,855 4,353 4,204
MEESE Total net assets 1,704 1,773 1,851 1,942 2,002 2,086 2,182 2,204 2,234 2,374 2,284 2,154 2,157 2,195 2,215 2,208 2,177 2,138 2,083 2,128 2,081 2,085 2,122 2,088 2,247 2,420 2,644 2,811 2,618 2,688 2,853 3,028 3,151 3,285 3,465 3,696 3,703
aE - MEEAST Total liabilities and net assets 2,517 2,621 2,690 2,813 2,907 3,039 3,127 3,519 3,500 3,691 3,551 3,612 3,661 3,882 3,969 4,198 4,088 4,209 4,064 4,338 4,219 4,346 4,397 4,621 4,725 5,133 5,336 6,051 5,686 5,635 5,742 6,240 6,501 6,686 7,320 8,049 7,907
BoEARLE (%) Capital adequacy ratio (%) 67.7% 67.7% 68.8% 69.0% 68.9% 68.7% 69.8% 62.6% 63.8% 64.3% 64.3% 59.6% 58.9% 56.5% 55.8% 52.6% 53.3% 50.8% 51.3% 49.1% 49.3% 48.0% 48.3% 45.2% 47.6% 47.1% 49.6% 46.5% 46.0% 47.7% 49.7% 48.5% 48.5% 49.1% 47.3% 45.9% 46.8%



XA ME#RE (M¥$H) Segment etc (Q)

HA7 0 5/ Unit: million yen

RS S % 5(3979) ULURU Co., Ltd.(3979) FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
~ETHIM (4B1H~3A31H) Accouting period (April 1 - March 31) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
REEEH Number of Employees
= 1] NJSS Status NJSS 33 45 55 59 66 68 70 73 74 84 89 95 103 107 107 110 111 114 111 112 112 134 137 140 140 148 145 148 149 162
fondesk fondesk - 6 8 7 7 8 8 10 10 11 12 13 13 16 15 15 15 14 15 15 16 18 17 17 16 21 21 21 21 23
ZA 7 # bk - OurPhoto + YSS en-photo - Ourphoto - YSS 9 11 11 15 15 15 19 21 21 25 27 27 31 36 36 35 36 37 36 37 34 41 43 45 46 50 48 58 60 57
BPO BPO 50 56 60 63 68 75 78 83 87 96 101 109 117 119 123 126 132 135 134 134 148 177 193 201 197 249 202 194 205 210
a7 T4 shufti 14 15 12 13 14 11 11 7 6 6 6 7 7 6 6 6 6 6 5 5 5 9 9 4 4 4 4 4 4 4
J—FRL— Mt Headquarters 13 13 18 19 22 25 24 25 24 25 27 29 30 34 37 39 38 38 40 43 42 46 52 56 57 59 58 68 66 65
FAREEE (FY19/3 40D H) New business etc.(4Q of FY19) 11 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
ERfRER ERER Employment Type Permanent Employment 84 95 107 114 127 133 138 144 145 162 170 174 183 194 194 199 201 206 207 213 211 251 262 268 268 282 284 302 304 320
i& R E A Temporary Employment 46 51 57 62 65 69 72 75 7 85 92 106 118 124 130 132 137 138 134 133 146 170 185 195 192 249 194 191 201 201
X4 MER Segment Information
NJSS e b= (FY2024/3_1Q & Y nSearchx &) NJSS Sales (Including nSearch from FY 254 266 282 289 292 304 312 313 320 330 338 361 371 401 426 445 467 490 518 520 552 584 608 640 672 709 122 769 761 789 827 866 896 915 940 975 1,018
R A7 S | Fay Profit 190 176 186 142 188 212 262 256 323 380 386 401 296 357 366 384 399 430 434 376 415
EBITDA EBITDA (Including nSearch from 167 173 185 186 181 202 209 181 157 132 73 65 175 197 203 171 191 178 188 145 191 216 268 265 344 401 410 426 324 389 405 426 447 481 488 432 473
fondesk Sl fondesk Sales 8 14 15 21 41 62 89 87 102 110 120 121 136 167 175 180 201 206 214 211 236 241 255 248 277 277 283 279 306
S A7 S | Fay Profit 1 1 1 -78 -4 11 34 =72 62 61 75 69 4 15 85 59 -3 57 39 8 70
EBITDA EBITDA -9 -12 -18 -36 -11 -7 1 -40 1 2 1 -78 -4 11 35 -72 62 61 75 69 4 15 86 59 -2 57 39 8 71
BPO Sl BPO Sales 116 135 178 218 140 180 234 247 198 210 192 238 165 259 244 317 247 297 253 282 239 323 288 364 255 291 326 602 313 353 397 550 331 357 399 646 315
S A7 S | Fay Profit 12 43 -28 -9 -14 42 -1 1 3 25 28 130 -36 8 38 126 -10 23 42 178 -23
EBITDA EBITDA 9 9 17 22 10 18 41 21 12 26 2 14 -1 54 23 62 18 50 -20 -1 -7 50 7 11 13 37 44 147 -20 25 57 146 8 43 64 204 0
74k (A7 4 b - OurPhoto - YSS) e b5 Photo (en-photo + OurPhoto + YSS) Sales 101 90 139 133 126 114 170 161 156 133 203 233 168 163 23b 268 187 185 325 402 294
S A7 S | Fay Profit -39 -62 -72 -75 -64 -82 -48 -46 5 -23 12 42 -3 -39 -24 10 -18 -24 -41 57 36
EBITDA EBITDA -32 -54 -64 -67 -56 -74 -40 -38 13 -15 20 51 -1 -36 -20 14 -17 -23 -32 64 43
AT F B Sl en-photo Sales 17 19 25 30 28 29 35 47 38 40 47 62 46 42 71 94 83 75 95 118 101 96 114 146 129 113 143 214 143 142 174 244 157 157 201 285 180
EBITDA EBITDA -3 0 2 5 2 1 6 11 1 -b -28 -9 -28 -45 -18 -2 -10 -2b -30 -17 -24 -36 =27 3 28 11 15 69 12 -10 -28 31 -10 -9 -18 53 30
Z OtCGS Dl Other CGS Sales - - - - - - - - - - - 0 - - - - - - 47 - -
S A7 S | Fay Profit -1 -2 -10 -12 -10 -12 -14 -13 -10 -10 -9 -9 -14 -30 -14 -16 -23 -26 -22 -39 -31
EBITDA EBITDA -1 -2 -10 -12 -10 -12 -14 -13 -10 -10 -9 -9 -14 -30 -14 -15 -23 -26 -22 -39 -30
g7y =T Sl Crowd-Sourcing Sales 7 7 8 7 7 7 6 6 6 7 7 5 5 6 6 5 5 5 5 5 5
S A7 S | Fay Profit -9 -7 ) -8 -2 -4 -7 0 -4 -1 -2 -2 -1 -3 -1 -2 -1 -1 0 -1 0
EBITDA EBITDA -9 -7 ) -8 -2 -4 -7 0 -4 -1 -2 -2 -1 -3 -1 -2 0 -1 0 -1 0
2HER (3—FRL— MEBPI) Tts Whole Company Expense (Headqua Sales - ; } ; _ _ _ ) ) ) _ _ _ _ _ _ _ _ _ _ _
S A7 S | Fay Profit -156 -96 -135 -181 -139 -143 -156 -162 -141 -140 -156 -171 -184 -188 -206 -221 -214 -239 -181 -264 -235
EBITDA EBITDA -154 -94 -133 -179 -137 -141 -154 -159 -138 -137 -152 -168 -182 -185 -203 -218 -209 -232 -174 -255 -226
EZERIKPI Segment KPI
NJSS ARR (FY2024/3_1Q & Y nSearchx &%) X1 NJSS ARR (Including nSearch from FY: 997 1,039 1,088 1,125 1,146 1,189 1,220 1,230 1,261 1,290 1,334 1,394 1,467 1,585 1,684 1,821 1,891 1,972 2,048 2,127 2,215 2,312 2,374 2,471 2,654 2,754 2,801 2,875 3,017 3,109 3,231 3,302 3,439 3,543 3,681 3,835 4,058
Fo E#FIZE (FY2024/3_1Q & Y nSearchx &) Gross Profit (Including nSearch from FY2024/3_Q1) 264 276 283 282 287 299 304 322 337 363 391 409 428 449 477 479 508 535 563 588 620 655 670 709 697 716 750 779 812 833 859 881 929
Fo L HFIZER (FY2024/3_1Q & Y nSearch% &) Gross Profit Margin (Including n¢ 90.3% 89.7% 89.9% 91.2% 90.5% 91.0% 90.8% 90.5% 90.5% 90.7% 90.0% 88.1% 90.8% 90.5% 91.7% 92.0% 91.5% 91.7% 92.0% 92.2% 92.0% 91.8% 92.1% 92.0% 92.3% 92.4% 92.8% 92.2% 91.5% 90.8% 90.7% 90.0% 90.7% 91.0% 91.3% 90.3% 91.3%
BRI Fee-paying Contracts 2,469 2,587 2,742 2,884 2,851 2,899 2,958 3,028 2,962 2,999 3,148 3,282 3,395 3,671 3,749 3,960 4,139 4,388 4,480 4,704 4,968 5,183 5,398 5,722 5,980 6,247 6,377 6,567 6,756 6,880 7,028 7,073 7,153 7,158 7,275 7,295 7,290
ARPU (FY2024/3_3Q& Y AFLBPOZ&T) ARPU(Including Bidding BPO fror 1,110 1,091 1,078 1,084 1,105 1,114 1,121 1,128 1,169 1,169 1,151 1,166 1,187 1,206 1,220 1,223 1,226 1,199 1,232 1,213 1,195 1,195 1,190 1,164 1,166 1,162 1,169 1,223 1,177 1,181 1,212 1,291 1,301 1,316 1,327 1,408 1,450
R Churn Rate 2.6% 2.4% 2.3% 2.3% 2.4% 2.6% 2.8% 2.7% 2.5% 2.3% 2.1% 2.2% 2.0% 2.0% 1.9% 1.7% 1.55% 1.48% 1.46% 1.48% 1.45% 1.46% 1.42% 1.44% 1.44% 1.42% 1.47% 1.53% 1.58% 1.61% 1.55% 1.50% 1.49% 1.49% 1.44% 1.42% 1.44%
LTV(FY2024/3_3Q & ) AfLBPO%E & D) LTV (Including Bidding BPO from 1,175 1,270 1,322 1,263 1,269 1,162 1,122 1,146 1,302 1,413 1,492 1,440 1,594 1,695 1,748 1,917 2,153 2,229 2,337 2,220 2,255 2,264 2,318 2,189 2,208 2,255 2,196 2,189 2,035 2,031 2,153 2,317 2,387 2,440 2,540 2,677 2,747
nSearch R nSearch Fee-paying Contracts 423 485 550 565 566 578 587 606 682 715 745 772 839 865
fondesk ARR %2 fondesk ARR *2 481 486 547 668 703 720 806 826 858 844 946 966 1,020 995 1,110 1,111 1,132 1,116 1,224
BRI Fee-paying Contracts 14 64 118 168 346 1,017 1,540 1,897 2,230 2,552 2,814 3,105 3,315 3,550 3,718 3,896 4,054 4,272 4,469 4,682 4,794 4,980 5,167 5,422 5,589 5,723 5,885 6,094 6,224 6,314
ARPU ARPU 13,582 13,456 13,840 14,396 13,361 13,074 12,920 12,230 12,840 14,987 15,056 14,810 15,725 15,412 15,274 14,676 15,845 15,582 15,681 14,810 16,070 15,627 15,184 14,523 15,599
AR Churn Rate 3.2% 2.9% 2.8% 2.9% 2.5% 2.0% 1.9% 1.6% 1.6% 1.6% 1.5% 1.5% 1.4% 1.3% 1.3% 1.3% 1.2% 1.2% 1.2% 1.2% 1.1% 1.2% 1.1% 1.1% 1.1%
ANT F B ARR %3 en-photo ARR *3 381 473 407 386 457 584 518 455 574 858 575 570 696 979 630 631 806 1,143 721
LR Number of kindergartens & nurse 1,163 1,215 1,289 1,557 1,673 1,773 1,832 1,969 2,034 2,099 2,167 2,477 2,547 2,639 2,717 2,922 3,072 3,207 3,318 3,662 3,757 3,835 3,942 4,186 4,339 4,525 4,624 4,725 4,845 4,947 5,028 5,139 5,227 5,307 5,360 5,506 5,593
EENSUEE= Net sales per school 15,849 19,857 19,599 16,771 16,503 19,539 24,128 18,854 19,413 21,694 25,260 18,108 16,158 26,398 32,282 27,154 23,517 28,711 32,347 27,097 25,222 28,983 34,882 29,901 25,164 31,079 45,397 29,685 28,844 34,645 47,661 30,167 29,758 37,628 51,923 32,268
OurPhoto HREFEL OurPhoto Photo Shoot Number 769 878 2,777 1,201 1,906 1,501 4,086 1,444 2,281 1,896 4,954 1,977 1,096 2,197 6,291 2,651 4,022 3,206 9,648 2,760 4,551 3,165 9,381 3,138 3,977 2,813 9,257 3,085 3,669 2,762 9,051 2,961 4,296 4,338 10,551 3,711 4,966
FHREALETIRR Major Expense
e AEE (EORAE) XTLRM - IREEDEE Whole Company Personnel expenses(incl. recruitii 157 154 162 180
ANHFE (FBLERM) Personnel Expenses-COGS 31 37 44 42 45 53 52 64 60 75 69 85 95 109 93 106 95 105 111 114 99 102 111 174 142 147 141 159 132 121 153 199 141
ANEE (REE. SURBE) Personnel Expenses-SG&A (incl. recruiting expenses) 149 145 152 163 194 208 227 242 242 248 255 266 303 321 339 376 369 378 383 394 372 361 383 392 494 480 513 537 522 527 548 565 584
LEETE Advertising expenses 15 13 16 21 29 19 17 28 30 54 107 128 34 55 63 127 71 78 113 225 129 141 130 251 102 106 96 80 221 199 144 151 225 155 203 211 211
v RTLBEEERTEE (SESH) System-related outsourcing expe 21 20 13 13 12 14 18 23 26 46 64 68 61 62 55 69 85 107 106 121 102 95 67 12 23 15 11 7 16 24 13 10 50 44 49 55 61
—BFEA Temporary expenses - - - - - - - 26 - - - 13 - - 28 - - - - - - - - 112 - - - 54 - 16 - - - 30 0 128 0
EMERE+ DN AERLE Depreciation and Amortization + Amortization of Goodwill 17 18 20 21 19 22 25 29 42 45 51 54 48 56 65 69 72 79 91 99 96
NJSS AEE (EORAE) XTLRM - REEDEE NJSS Personnel expenses(incl. recruiting expenses) *COGS+SG&A 142
ANHFE (LR Personnel Expenses-COGS 16 16 17 16 17 16 15 15 14 12 13 16 20 20 20 18 16 15 19 11
AFE (REE. 80RAE) Personnel Expenses-SG&A (incl. recruiting expenses) 133 138 153 152 149 146 153 152 138 151 161 222 198 209 223 213 217 215 284 247
LEETE Advertising expenses 31 35 47 63 55 53 55 7 56 55 48 38 86 7 79 71 79 67 83 88 118
v RTLBEEERTEE (SESH) System-related outsourcing expenses (SES etc.) 35 48 43 52 50 44 20 29 10 5 3 3 5 -2 -2 -3 29 21 25 35 46
fondesk AFE (EORAE) XGLRM - REEOEE fondesk Personnel expenses(incl. recruiting expenses) *COGS+SG&A 19
ANHFE (LR Personnel Expenses-COGS 1 0 0 0 1 1 1 2 2 1 2 1 1 2 2 2 2 2 3 2
AFE (REE. 80RAB) Personnel Expenses-SG&A (incl. recruiting expenses) 22 21 25 23 24 22 26 21 21 22 21 29 28 32 33 36 35 32 42 40
LEETE Advertising expenses 30 32 39 105 51 61 46 144 36 38 32 36 115 108 45 68 136 77 102 111 73
2T LBEEREE (SESEH) System-related outsourcing expenses (SES etc.) - - - - - - - - - - - - - - - - - - - - -
A A7 # bk - Ourphoto - YSS ANFE (EORAE) XGLRM - REEOEE en-photo * Ourphoto + YSS Personnel expenses(incl. recruiting expenses) *COGS+SG&A 43
ANEE (FELRfH) Personnel Expenses-COGS - - - - - - - - - - - - - - - - - 23 38 14
AEE (REE. 2ORAE) Personnel Expenses-SG&A (incl. recruiting expenses) 41 51 57 60 60 62 59 57 55 56 54 68 70 78 83 79 80 92 118 87
LEETE Advertising expenses 7 7 15 17 11 12 18 16 8 10 14 9 11 15 5 6 7 12 2
v RTLREEBERTEE (SESH) System-related outsourcing expenses (SES etc.) 43 53 55 54 50 49 46 42 12 9 7 10 21 13 8 16 17 17 15
BPO AEE (EORAE) XTLRM - IREEDEE BPO Personnel expenses(incl. recruiting expenses) *COGS+SG&A 108
ANHFE (LR Personnel Expenses-COGS 91 76 88 77 86 92 97 81 85 96 159 124 125 118 137 111 102 111 174 110
AEE (REE. 2ORAE) Personnel Expenses-SG&A (incl. recruiting expenses) 34 33 36 32 33 38 37 35 35 34 33 34 38 39 41 41 44 48 49 43
LEERE Advertising expenses 1 10 25 10 12 1 1 1 1 1 1 1 1 1
VR TLEEETEE (SESFH) System-related outsourcing expenses (SES etc.) 3 4 4 0 0 0 0 0 0 0 3 2 2 2

X1 FRERPINEZIET, FY21/3 3QF TIHEUFEAY 727 7o a v ESIldz2 T U -HBUE. FY21/3_AQLURIZBUHEERESOMRRICI2ZF U7 E, . FY24/3_1Q& V).
*1  ARR of "NJSS" is each quarter's subscription sales multiplied by 4 until 3Q of FY2021, and MRR at the end of each quarter multiplied by 12 for 4Q of FY2021 and thereafter. From 1Q of FY24, the ARR is the MRR including peripheral subscription businesses such as "nSearch" and "GoSTEP" multiplied by 12.

X2 BNFEAY TR VT avELES+REFHY A- U EESICAERE U IHE
*2  ARR of "fondesk" is each quarter's subscription sales plus each quarter's recurring sales multiplied by 4.
X3 BIUFEHHY H—V v /R ESICA%FE L -HUE

*3 ARR of "en-photo" is each quarter's recurring sales multiplied by 4.

[nSearch|] [GoSTEP| E0REIY 7 X277 a3y EPRAELEEHIMRRIC12% E L 7-#1E,



BAF51EER (&) Financial Statements (FY)

w5 % %(3979)
= (4A18~3A31H)

ULURU Co., Ltd.(3979)
Accouting period (April 1 - March 31)

E{7 : B AM/ Unit: million yen

FY2018/3

FY2019/3

FY2020/3

FY2021/3

FY2022/3

FY2023/3

FY2024/3

FY2025/3

FY2026/3

ERERHES Consolidated Statements of Income
Dl Net sales 1,906 2,243 2,480 3,219 4,029 4,862 5,937 6,701 7,751
5t L R4 Cost of sales 601 713 812 976 1,189 1,368 1,689 2,025 2,189
5o _EHRA) R Gross profit 1,304 1,529 1,667 2,243 2,839 3,493 4,248 4,675 5,562
IRFEERV—KREES Selling, general and administrative expenses 914 1,100 1,857 2,108 3,080 3,485 2,924 3,912 4,630
EBITDA EBITDA 407 451 -152 185 -164 105 1,617 1,002 1,275
=2 Operating income 390 429 -189 135 -241 8 1,324 762 932
BB Ordinary income 389 428 -190 148 -251 5 1,289 761 923
B EICIRET 2 AR Profit attributable to shareholders of parent 287 257 -207 42 -64 -45 720 458 737
ERBENER Consolidated Balance Sheets
MENEE Current assets 2,721 3,326 3,287 3,686 3,297 2,931 4,367 4,258 5,610
Sb, WEE Cash and deposits 2,534 3,065 2,890 3,291 2,805 2,396 3,589 3,405 4,580
&€ & E Non-current assets 92 192 324 512 1,041 1,690 1,684 1,982 2,439
BEEEEE Property, plant and equipment 42 119 163 152 140 201 219 301 448
B ETEEE Intangible assets 6 28 27 248 243 680 685 827 1,002
WEZ DMEE Investments and other assets 68 44 133 111 657 808 778 853 989
BEAE Total assets 2,813 3,519 3,612 4,198 4,338 4,621 6,051 6,240 8,049
mEasE Current liabilities 869 1,144 1,325 1,893 2,157 2,520 3,070 3,044 3,778
S b, ZaE (IBiSd) Contract liabilities (formerly advances received) 474 541 691 977 1,193 1,481 1,596 1,786 2,108
b, BEAE Borrowings 8 42 40 42 41 38 40 40 111
EIlS=Ri Non-current liabilities 1 170 132 96 52 12 169 168 574
Sh, BEAE Borrowings 1 159 119 80 38 - 158 118 477
BEAE Total liabilities 871 1,315 1,458 1,990 2,210 2,532 3,239 3,212 4,353
MEESE Total net assets 1,942 2,204 2,154 2,208 2,128 2,088 2,811 3,028 3,696
BE - MEESET Total liabilities and net assets 2,813 3,519 3,612 4,198 4,338 4,621 6,051 6,240 8,049
B2BEARLEE (%) Capital adequacy ratio (%) 69.0% 62.6% 59.6% 52.6% 49.1% 45.2% 46.5% 48.5% 45.9%

BEF vy 7O—HER

Consolidated Statements of Cash Flows

BEEHCLDEFr Yy 7O— Cash flow from operating activities 344 431 -52 701 -30 328 1,474 651 1,496
e F AR L HAMF) 25 Net profit for the period before taxes 389 428 -190 148 -251 5 1,153 696 893
BMEAE Depreciation 17 21 36 43 48 68 119 194 292
DN AEENER Amortization of goodwill - - - 7 28 28 73 45 50
ZRaE (RERE) (ICX5IBMNE Increase due to contract liabilities 68 67 150 282 214 282 115 189 314
BREEHICLDZFryyya 70— Cash flow from investing activities -22 -96 -81 -196 -416 -695 -441 -553 -682
M EEIC LD F vy 70— Cash flow from financing activities -14 196 -42 -78 -39 -42 160 -283 361
Rek MREREY OB RER Net increase (decrease) in cash and cash equivalents 307 530 -175 426 -486 -409 1,193 -184 1,175
RekOREREVOHERS Cash and cash equivalents at beginning of period 2,201 2,509 3,040 2,865 3,291 2,805 2,396 3,589 3,405
RekVIREREMOIHEXAS Cash and cash equivalents at the end of period 2,509 3,040 2,865 3,291 2,805 2,396 3,589 3,405 4,580



ESG

BRAEHS % 5(3979) FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
T—RTR3 A - HiEH
BLI(EHE) B 69.0% 64.5% 62.2% 61.6% 59.0% 59.2%
eqc 31.0% 35.5% 37.8% 38.4% 41.0% 40.8%
BUBRIEER(ERE)X] 20.0% 30.0% 50.0% 40.0% 75.0% 100.0%
ERHESKREEIR, EHE8) BHE 593 605 617 663 707 726
eqc 487 510 515 524 540 541
=5 106 94 101 139 167 185
ZHEERLER(EHLE) - 21.1% 21.3% 18.8% 22.8% 19.0%
B (EH B) 7.1% 9.8% 9.0% 7.9% 6.4% 5.8%
IVF—VX Y b=~ 5% 5%2
Wevox X 37 - 80.8 80.0 18.4 79.8 79.5
(%8 - MEERET2tES)
ERFIIX3 - - - - - 73
E1720%3%3 - - - - - 82

XK1l BARSEEZNE L -BEUERESOR/BREENEE L -BURESDHK
X2 ZHOAR~38 OFE (FHEEICL Y # - TEIE)
X3k [M &=y Y —ER]-[EEXEWebY — X (B2B) ]-[201-500&Z |0 HERDOFY, A EODEED S H[High-Performance E120%] D38

XS DINR

CGSZEZE NJSS REEEHK 61 84 91 100 129 140
BRI ERE 13 19 20 12 11 9
CGS=% fondesk MEI=E 10 11 13 12 13 19
PR ERE - 2 2 4 3 2
CGSE%X 7# b REE 20 29 31 29 40 50
EREE & 1 2 5 5 6 10
CGSEX Znft REEEHK - - -
ERIF B & - - -
BPOZ= REEEHK 28 30 31 32 35 41
BRI B E 59 87 101 116 162 164
A AV N/ <E EEEI 6 6 4 4 3 3
BRI ERE - 1 2 1 1 1
£t (FH\) MEI-F1 20 23 31 32 45 45
BRI ERE 4 7 7 8 9 15

MEEBBIIREAEERINL—THh SN —TA~NOHAEERE, JL—TADPEH I —T~OHBEZEEEL, )THY ., BHERER(S— 47—, AMSHLLOREHEZEST, ). FHOFHAELZEHLTEY T,
2 @) CRHE LTV BERAABRIAMEEE. IREAI, BEHEEART, People & CultureXEB, IT& YR I/AREWICFFELTWLWDHDTT,

ESGT—4~R—2

CO.HfHE (kg-CO2) 181,026.16 172,114.27 141,943.79 181,213.00 200,828.25 TBA
BXEMAE (kWh) 363,468 368,518 362,612 436,057 466,294.00 TBA

WHREM AR D 55, KK % %BPO



ESG

ULURU Co., Ltd.(3979) FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

Human Resources and Organizational Capabilities in Data

Gender Ratio Male 69.0% 64.5% 62.2% 61.6% 59.0% 59.2%
Female 31.0% 35.5% 37.8% 38.4% 41.0% 40.8%
Paternity Leave Ratio
) 20.0% 30.0% 50.0% 40.0% 75.0% 100.0%
(Full-time employees)*1
Gender Pay Gap Male 5.93 6.05 6.17 663 707 726
Female 4.87 5.1 5.15 524 540 541
Diff. 1.06 0.94 1.01 139 167 185
Female Manager Ratio
_ - 21.1% 21.3% 18.8% 22.5% 19.0%
(Full-time employees)
Job Turnover Rate
) 7.1% 9.8% 9.0% 7.9% 6.4% 5.8%
(Full-time employees)
Engagement Survey ULURU *2
Wevox Score - 80.8 80.0 78.4 79.8 79.5
(All employees)
Industry Ave.*3 - - - - 73 73
Top 20% *3 - - - - 82 82

*1 The number of male employees who took maternity leaves, etc. divided by the number of male employees whose spouses gave birth.

*2 Average of April~March for each period (retroactively revised due to changes in conditions)

*3 Left: The average of companies in the [Internet Service] - [Business Support Web Service (B2B)] - [201-500 employees] group; Right: The average of companies in the [High-Performance Top 20%] group of the companies onthe left.

Employees

CGS Business NJSS # of employees 61 84 91 100 129 140
# of temporary empl 13 19 20 12 11 9
CGS business fondesk # of employees 10 11 13 12 13 19
# of temporary emple - 2 2 4 3 2
CGS Business Photo # of employees 20 29 31 29 40 50
# of temporary empl 1 2 5 5 10
CGS Business Others # of employees - - -
# of temporary empl - - - 0
BPO Business # of employees 28 30 31 32 35 41
# of temporary empl 59 87 101 116 162 164
Crowdsourcing Business # of employees 6 6 4 4 3 3
# of temporary empl - 2 1 1 1
Corporate (Common) # of employees 20 23 31 32 45 45
# of temporary emple 4 7 7 8 9 15

The number of employees is the number of full-time employees (excluding employees dispatched from our group to outside the group and including employees
dispatched from outside the group to our group). The number of temporary employees (including part-timers and employees dispatched from staffing companies)
is the average number of employees during the year. The number of temporary employees (including part-timers and employees dispatched from staffing companies) is the average number of employees during the year.

The number of employees listed as "Company-wide (common)" refers to those belonging to the Internal Audit Office, Investor Relations Division, Management Promotion Division, People & Culture Division, and IT & Risk Division.

ESG Database

CO, emissions (kg-CO,) 181,026.16 172,114.27 141,943.79 181,213.00 200,828.25 TBA
Electricity consumption (kWh) 363,468 368,518 362,612 436,057 466,294.00 TBA
Subject companies: ULURU.CO.,LTD. , ULURU BPO.CO.,LTD.
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