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I 77 ROEHIRIL

Fund Management

1. 20254F 9 A#IOEARM (20254 6 5 9 H~20254E 9 A 7 H)

Management Status for Period ended September 2025 (from June 9, 2025 to September 7, 2025)

(1) BEFENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
VA L . b
TR P B € OMOTHE AF ()

(R R TR) &

Cash/Deposits/Other Assets

Pri I ted Asset
timary SVESLed SSSELS (excluding liabilities)

Total (Net Assets)

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 429 A 530  (99.9) 0 0.1) 530 (100.0)

FY ended Sep. 2025
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(2) RRIE - fRIEAR

(T AR EE )

Creation and Redemption

(fractions of less than one thousand units shall be rounded down)
AR E AR R E IR R
FATH A K iR L FATHE O
No. of Issued Units R ) No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period ®) Period
(@) O+@—-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 429 A 0 280 30) 250
FY ended Sep. 2025
(3) HHEfmEE
Net Asset Value
100 A4 b FEHE(N%E
B E Atk HIE PE (/2 E M ARFEAT I 10 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) @@—@) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 49 AHA 532 1 530 212, 297
FY ended Sep. 2025
(4) rlide
Dividend Payment
100 F134 V) Zrfid4e
Dividend per 100 units
=
JPY|
2025 49 A H 700]
FY ended Sep. 2025
2. KEHFHOERE

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards, etc.

No
@ OLsSOER

Fii 3

Changes other than those in @ No
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I M#%EE3% Financial Statements

(1) [EfExrBE3] Balance Sheet
(HA7 2 ) (Unit : JPY)

B
(2025 4 9 H 7 BHE)
Present period
As of September 7, 2025

&%H Amount

EREDTS

Assets

BN & PE

Current assets

a—J)b e @—

Call loans 207, 419

BB R FER AR

.. .. 530, 444, 929
Parents trust beneficiary securities

ERION

Accounts receivable — other 2,004, 743

AR

Accrued interest

B PE A EE

532, 657, 098
Total current assets

i it

532, 657, 098
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ER I EH i

1, 750, 000
Unpaid dividends ’ ’

RANSZ FEE

26, 791
Trustee fees payable ’

AALZEREAE

85, 700
Investment trust management fees payable

Z DAL

52, 694
Other accrued expenses ’

Eh AR A F

Total current liabilities 1,915, 183

afias

Total liabilities 1, 915, 185

L PE D

Net assets

TEALE

Principal and other

JoA

500, 000, 00
Principal ’ ’

a4
Surplus

HIRF A SOIHIR RS (A)

30, 741, 913
Surplus (deficit) at end of period ’ ’
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(G B E R ST 42)
. . . 106, 819
(Reserve for distribution)
AR
530, 741, 913
Total principal and other ’ ’
G S A2
MURPE R 530, 741, 913
Total net assets
B TE D 2
AftrsEa 532, 657, 099
Total liabilities and net assets

(2) [BHEEOFEIS4LHFEE] Statement of Income and Retained Earnings
(BAz - 1) (Unit : JPY)

EL.

H 20254 6 7 9H
£ 20254 9H TH
Present period
From June 9, 2025
to September 7, 2025

&%H Amount

(ZE L&

Operating revenue

S IALE,

. 1, 441
Interest income

GRS 7E E AT
Profit and loss on buying and selling of 28, 701, 287
securities and other

HENIEAF

. 28,702, 728
Total operating revenue

CES -G

Operating expenses

SEREA

26, 791
Trustee fees

ZREAE W

85, 70
Investment trust management fees

DA

612, 924
Other expenses

HEEM AR

. 725, 415
Total operating expenses

HEMESUTEERAK (D)

27,977, 313
Operating profit (loss)

R SUTREF K (A)

27,977, 313
Ordinary profit (loss) T

YRR AR ST IR R (A)

27,977, 313
Profit (loss) ’ ’

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
RN O Y WM SO 0EE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

T IR S 3 R AR i D4R

4, 514, 600
Increase in surplus or decrease in deficit ’ ’

M — AR O RIS SIEINEE U R BB
DHE

Increase in surplus or decrease in deficit
from partial redemptions

666, 40




NEXT FUNDS S&P 500 EYEBEHHEER F5RAE (364A) 2025 4F 9 A RAE(E

NEXT FUNDS S&P 500 Dividend Aristocrats Index Exchange Traded Fund (364A) Earnings Report for Fiscal Period ended September 2025

LB AMEREICAE 9 IR SIEINA ST KR SR

VHR

Increase in surplus or decrease in deficit

from additional subscriptions for period

3, 848, 20

PR IR RS T R AR IR

Decrease in surplus or increase in deficit

Sy
Dividends

1, 750, 000

HIRFISRASOI R KL (A)
Surplus (deficit) at end of period

30, 741, 913

(3) [HEREx]
(HERRFHTENIAR D FIEIZBE T HER)

1. T T PE OO R AMh AL 1E Je ONFFAT 7 45

B AR ORE EATE

SR

4. Z O

BV ET,

R R Al g A1

LYEMAE TR L CB 0 £,

A lRE: 7 B A R AR

HIE HEETEH EL TR £,

. A S O I AR 1 B3 2 EIE O MR S OFHME O BB B W I — EORMHERMIE 2R L T\ 57120, B2 5H]
TSI
MM B RO TR, 20254 6 A 9 HMDH 20264 9 THETLERRH-T

Lo GE. HHIMVENR R R b HY ET,

(HERF EORAY BT 5 ER)
FAHFHIIDH Y FEA,

(B R BE4 % 7ERD)

L
2025 4E 9 H 7 HEITE
1. A OR BRI B ZIEHEDREK
250, 000 M
2. FEHMOKRBIZBT S 1 HALM T2 0 ORIEFEDOF
1 147 b HiE FERR 2,122.97 M
(100 1272 v HlE pEEE) (212,297 1)
(LK OFIREFH A EICBET 5 1)
L
H 20254 6 A 9 H
E 2024 9H TH
1. Bl & o FHFm R
20254E 6 H 9 HA 5 20254 9H THET
THH
R EAY A 1,441 M
7 7 v ROBLY SIS AR B 2, 580, 793 1
53 Bl (R R N 4 C 0
B 4 S5 N 4% A R HAR D=A+B+C 2,582, 234 [
iR E 725, 415 H
N 2 57 Bie AT REAE F=D-F 1,856,819 1
N 2553 Pl 4 G 1, 750, 000
R e (3 B MR SZ4) H=F-G 106, 819
F#% 1 250, 000 [
100 14720 53fid J=G/1 X100 700
2. = O
ZOMBHAD S H 567,004 %, EHICHRLIBHATHY 9,

(GxFpE s B3 5 R
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(1) xS o OARPUZ B3 5 HIH

=1
H 20254 6 H 9 A
20254 9 H TH

L. AFRPE SR 5 ok 5 £

W77 i, BEEEAOEREENCETIERE 25E4AEICED DIEFREELTHY ., BRI ET 5 EM
DEARFTEHIHE, BMFEFREZEDOEBPEIICH L TREE L GEHTAZ L2 EME LTEY £,

0. SRR ONE KR ONEDERRERICIRS U 22

W77 v RBRET 2N OREEIX, AWk, 2—0L - o= E0SREHEROCGREE THY 7,

W7 7 v RBMERT D AMREROFEMIL. (ZOMOER) O 2 AMERBERICTEHEL T £,

INBIE, BRMZEEN) R0 ABEE) AR E0MG) A7 ERY A LOEMEY A7 IcE 5 &N T £9,
3. &RPE IR D Y A 7 E IR

RtV TIEL, ML L7 RE Y RV EFHICET A ZERERIT. N7+ =~ AOBERCEH Y 27 OFREIT
o TR F7,

OmitE ) A7 OEH

M5V A7 1B LTI, BRERL S ORI E ERE, o -fR L, &I > T ANEOER 1T/ > TE Y £9,
ORHY A7 OEH

EAY A2 7B L T, BITERSSIE IO M BRI BT 2 IR - AT 2 5 s, ke L. Ao REICE U
ARG DB AT > TR £9,

OFEIE Y 2 7 DR

GREPE Y 2 7 2B Ui, BEUSIE U CHSEREMEO R AR L, W5 BCMALREOFH AT /> TR0 £7,
(2) &Fhps fh ORI ZE 12 BE 3 2 F IR

1
2025 4 9 H 7 HEUE

1. BRI IRERE A, Wefli 2 OE%E
B R L ooamps i TR & U T~ TRl CTRAE L TV D 70, S IREREE LA & il & 02T H Y $8
Ae
2. Wi OREHIE
BB RER A RESS
(EZERRF TR D FHICH T H7ER) ISRl L TRV £7,
=)L - m— O R DS
T OF BIREHIHE TR SN D700, IREMAIIRME & TP L TV D 2 &b, YIRS MiAHZ il & LTk Y
£,

(BEE Y 5 L OB B4 5 7ERD)

SR
B 20254F 6 A 9 H
% 20254 9 H TH
MRS € O S IRGNIAR D AR 2 IR LT, — OIS IS & B 5 S 538 & ORsI3ATRbi Ty
e, HYFHIISVERA,

(D)
1 JTTARDOKH)
1
H 20254 6 H 9H
% 20254 9 A 7H
[ T AKA M
1] B NGRS E TeAEH 560, 000, 000 [
1) o — S R ST AR 60, 000, 000 [
2 HAMAEABATR
5cE B WA MRES:
4
H 20254 6 A 9 H
FEYH E 20254 9 H 7TH
HBISICE ENiMnZERE (M)
R A Y et e A | e 28, 743, 761
At 28, 743, 761
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3 T UNT 4 THS|BfR
U FEHIIH Y FHA,

(4) [FmiImnE]

B AMEESR IR
(1) ¥R (2025 42 9 A 7 A BIfE)

FAHFHIIDH Y FEA,

(2) R LA OB AlFES: (2025 429 H 7 HBILE)
(BN M)

kg W 7] I HIRAR AR fii 5
R E (S FE2 A4S (B AR CREMABLY HRA T v 7 A=V 178, 865, 973 530, 444, 929
FIEs: — 77 R
VNG GO - 1 178, 865, 973 530, 444, 929
ARG EL 2R 2 99. 9% 100. 0%
G 530, 444, 929

(E D BEEFEZAERESR, GRS M OB B EREZ ARSI D B HORIEL, FERREFR L TEY £7,
(7 2) HesRI3AE X0 MARHl O PEIC R D HeR RO/ DEHIO B RHEBICHT DR TH Y 7,

F2 T UNT 4 TG RO TRIIG | OIRFIVERE K O DR BL#
FMEHIIH Y EH A,
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