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1. & %5 - #\ODOHEIE Consolidated Financial Summary
1. BEHIREOME Full Year Financial Result
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55.L&/Net sales 50,590 100.0% 76.8%] 59,139 100.0% 116.9%|] 58,842 100.0% 99.5%| 60,290 100.0%| 102.5%| 58,180/ 100.0% 96.5%
55 L#F%8/Gross profit 27,847 55.0% 73.6%| 32,781 55.4%| 117.7%] 33,410 56.8%| 101.9%| 34,264 56.8%| 102.6%| 33,100 56.9% 96.6%
ARFEE MU —AREIEE/SGA expenses 26,535 52.5% 79.8%] 30,028 50.8%| 113.2%| 31,259 53.1%| 104.1%| 32,309 53.6%| 103.4%| 32,287 55.5% 99.9%
E%F#%/Operating profit 1,312 2.6% 28.5% 2,752 4.7%, 209.7% 2,150 3.7% 78.1% 1,954 3.2% 90.9% 812 1.4% 41.6%
#ZEF%/Recurring profit 1,187 2.3% 25.9% 2,846 4.8% 239.7% 1,211 2.1% 42.5% 2,022 3.4% 167.0%| A 1,683 - -
FEHKRE (C)RE I D HEMFIZ/Net profit 375 0.7% 13.1% 1,471 2.5%| 391.6% 243 0.4% 16.6% 945 1.6%| 387.7%| A 2,575 = =
/25 023/284 25/25)

&% /amount HIALL/yoy &% /amount HIALL/yoy &% /amount HiALL/yoy Riffitt/yoy &% /amount BifLt/yoy
TRENEEE/Current assets 29,390, 100.4% 29,846 101.6% 29,184 97.8% 27,651 94.7% 24,789 89.7%
IHE& K UFBE/Cash and cash equivalents 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6% 11,305 92.8%
&/ Inventories 4,918 95.3% 5,550 112.8% 5,917 106.6% 5,489 92.8% 5,359 97.6%
BFEEERE/Property, plant and equipment 1,773 88.4% 1,496 84.4% 1,553| 103.8% 1,923| 123.8% 1,747 90.9%
BEES:T/Total Assets 38,343 100.2% 38,632 100.8% 37,245 96.4% 37,261 100.0% 34,051 91.4%
FEh&f&/Current liabilities 9,632 81.3% 11,313] 117.4% 10,235 90.5% 7,017 68.6% 7,316] 104.3%
BEFE&E/Non-current liabilities 7,798 157.8% 4,881 62.6% 4,924) 100.9% 8,040 163.3% 7,937 98.7%
&As&/Share capital 8,258 100.0% 8,258 100.0% 8,258/ 100.0% 8,258 100.0% 8,258 100.0%
BAFIRE/Share premium 8,059 99.8% 8,059/ 100.0% 8,059/ 100.0% 8,059 100.0% 7,081 87.9%
Fl#5FIRE/Retained earnings 3,855 79.4% 4,168 108.1% 3,036 72.8% 2,605 85.8% A 367 -
TDMMDEIEF L FRETEE/Other reserves A 170 - 459 - 854 186.1% 1,058 123.8% 1,382| 130.7%
#EE /Total equity 20,911 97.3% 22,437 107.3% 22,085 98.4% 22,202 100.5% 18,796 84.7%
BIEMEESST/Total liabilities and equities 38,343 100.2% 38,632 100.8% 37,245 96.4% 37,261 100.0% 34,051 91.4%
1 RS20 HERREAIZE (F) /Earning per share (EPS) (yen) 10.44 13.2% 40.87 391.3% 6.77 16.6% 26.24 | 387.6% A 71.58 -
1 #REZDHEREZE (H) /Net assets per share (BPS)(yen) 536.18 95.3% 562.36 104.9% 541.99 96.4% 535.80 98.9% 434.58 81.1%
1 B&7= DEZLZ(M) /Dividends per share (DPS) (yen) 32.00 | 84.2% 38.00 | 118.8% 38.00 | 100.0% 38.00 | 100.0% 38.00 | 100.0%
Bi414m(%) /Devidend ratio (%) 306.4%| 638.3% 93.0% 30.4% 561.3%| 603.5% 144.8% 25.8% = =
BEEHCLDF w1 - JO—/Cash flows from operating activities 142 4.0% 1,995/ 1401.4% 2,041 102.3% 1,562 76.5% 2,201 140.9%
REEBICLDF w1 - JO—/Cash flows from investing activities A 920 84.8% A 823 89.4% N 1,273 154.6% A 2,870 225.4% AN 1,798 62.7%
MAFEBNCLDF v w1 - JO—/Cash flows from financing activities 615 - A 2,288 - A 1,381 60.4% A 1,428 103.4% AN 1,436/ 100.5%
HEMUIEESRISMEARAS/Cash and cash equivalents at end of year 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6% 11,305 92.8%
s5fim15 &%E/ Capital expenditure 1,293 92.0% 984 76.1% 1,387 141.0% 2,981 214.9% 1,770 59.4%
JRAi{EAN B/ Depreciatoin 945 | 102.0% 811| 85.9% 724 | 89.2% 862 | 119.1% 937 | 108.6%
bz

PR, PEAEREREMEEDOHECKD, 25 BENTEHBICIRDAATEDELLN . 2025F2AMIMNEBREOLBEEN SR (CHFEAFL. TOEREMHELELER.
BEREM(CEDE THESRDRREN TTREL/AD f2zeh. RAGRICHV. RS REMICEDRBFEEELE L.

Note :

In accordance with accounting principles. Until now, due to the impact of the closing process, the China JV was consolidated with a two-month delay.
However, for FY2025/02, due to the necessity of the share transfer, early access to the figures allowed the discrepancies to be resolved.
Since it became possible to prepare interim financial statements for the China JV aligned with the parent company’s fiscal year
the figures were consolidated in accordance with the principle of aligning with the parent company’s fiscal year
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2. MEEREOME Quarterly Financial Result
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55 Li=/Net sales 12,625/ 100.0% 91.1% 12,175| 100.0% 87.9% 24,801 100.0% 89.5%
55 L#5F28/Gross profit 8,087 64.1% 94.1% 6,988 57.4% 94.4% 15,075 60.8% 94.3%
AR5c B R U — A EIRE/SGA expenses 7,582 60.1% 95.4% 7,570 62.2% 95.3% 15,152 61.1% 95.4%
‘= 23EF23/Operating profit 504 4.0% 78.1% A 581 = = AN 77 = =
A%/ Recurring profit 511 4.0% 201.2% A 526 - - A 15 - -
RS ECIRE S DL (TUH] - H0) #EFI/Net profit 483 3.8%| 15,346.4%| A 472 = = 11 = =
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55L&/ Net sales 13,859/ 100.0% 95.0% 13,854| 100.0%| 100.0% 27,713| 100.0% 97.4% 14,953| 100.0% 94.7% 15,513| 100.0% 96.6% 30,466| 100.0%| 95.7%| 58,180 100.0% 96.5%
55 E#eFIZE/Gross profit 8,591 62.0% 93.5% 7,399 53.4%| 100.9% 15,991 57.7% 96.8% 8,786 58.8% 96.0% 8,322 53.6% 96.9% 17,108/ 56.2% 96.4%| 33,100/ 56.9% 96.6%
AR5cEI U —ARETEE/SGA expenses 7,945 57.3% 99.8% 7,939 57.3%| 103.8% 15,885 57.3%| 101.8%| 7,958 53.2% 96.3% 8,443 54.4%| 100.1% 16,401| 53.8%  98.2%| 32,287| 55.5% 99.9%
‘= 2%F%8/Operating profit 646 4.7% 52.7% A 540 = = 106 0.4% 11.7% 828 5.5% 93.0% A 121 = = 707 2.3%| 67.7% 812 1.4% 41.6%|
#EEFIE/Recurring profit 254 1.8% 23.1% A 538 - - A 284 - - 239 1.6% 25.2%| A 1,638 - -] 41,399 - —-| A 1,683 - -
RRHREICIRE I DM (45 - H) #iFIZ/Net profit 8] 0.0% 0.5% A 393 = = A 390 = = A 74 = —-| A2,110 = -] A2184 = —| A 2,575 = =
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75 L=/ Net sales 14,590 5 103.7%| 13,850 107.2%] 28,440 . 105.4%| 15,796/ 100.0% 98.7% 16,054/ 100.0%| 101.3% 31,850 100.0%| 60,290 100.0%  102.5%
55 L#FZ/Gross profit 9,185 63.0% 106.6%| 7S5 53.0%| 104.0% 16,521 58.1%| 105.4%| 9,157 58.0% 97.3% 8,586 53.5%| 103.1% 17,743| 55.7%  100.0%| 34,264| 56.8%| 102.6%
AR5c B R U — A EIRE/SGA expenses 7,959 54.6% 105.7%| 7,651 55.2%| 103.3% 15,611 54.9%| 104.6%| 8,266 52.3%| 100.1% 8,431 52.5%| 104.5% 16,697| 52.4% 102.3%| 32,309| 53.6% 103.4%
'EZF#/Operating profit 1,225 8.4% 112.4%| A 316 = = 909 3.2%| 122.6% 890 5.6% 77.2% 154 1.0% 60.7% 1,044 3.3%| 74.1% 1,954 3.2% 90.9%
#REFI%R/Recurring profit 1,101 7.5% 131.5%| A 61 - - 1,040 3.7%| 375.2% 949 6.0% 98.3% 32 0.2% - 981 3.1%| 105.0% 2,022 3.4% 167.0%
RS ECIRE S DL (TUHH) #FIE/Net profit 684 4.7% 171.9%| A 88 = = 596 2.1% = 591 3.7% 102.7% A 242 = 144.6%| 349 1.1% 85.3% 945 1.6% 387.7%
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55L&/ Net sales 14,071| 100.0% 106.5%| 12,915/ 100.0% 96.7% 26,987 100.0%| 101.6% 16,000/ 100.0% 96.7% 15,854/ 100.0% 98.9% 31,854| 100.0%| 97.8%| 58,842 100.0% 99.5%
55 E#eFIZE/Gross profit 8,617 61.2% 108.9% 7,055 54.6%| 103.4% 15,673 58.1%| 106.4%| 9,411 58.8% 95.7% 8,325 52.5%| 101.3% 17,736| 55.7% 98.3%| 33,410/ 56.8% 101.9%
AR5cEI U —ARETRES/SGA expenses 7,527 53.5% 105.9%| 7,404 57.3%| 104.3% 14,931 55.3%| 105.1%| 8,257 51.6%| 104.2% 8,070 50.9%| 102.2% 16,327| 51.3%  103.2%| 31,259| 53.1% 104.1%
‘= 2%F%8/Operating profit 1,090 7.7% 135.9% A 348 = = 741 2.7%| 140.1% 1,154 7.2% 60.7% 254 1.6% 79.4% 1,408 4.4%| 63.4%) 2,150 3.7% 78.1%
#EEFIE/Recurring profit 837 6.0% 94.1% A 560 - - 277 1.0% 36.7% 965 6.0% 51.0% A 31 - - 934 2.9% 44.7% 1,211 2.1% 42.5%|
R ECIRB S DS (4 #6Fz/Net profit 398 2.8% 99.0% A 562 = = A 164 = = 576 3.6% 47.4% A 167 = = 409 1.3%| 34.9% 243 0.4% 16.6%)

(847 : B39,/ IPY mil)

2022/2%
5 1 MU¥HA/ 1st quarter $B2M¥H/2nd quarter LERA/1st half 553 M3¥//3rd quarter AR /4th quarter TH#/2nd half #HA/Toal
E= HISALL E= HISALL BB E= HISALL E= 75 LABARLE BB E= F LRI AUNALE E= FoLMALL AL
amount amount yoy amount yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales

55 Li=/Net sales 13,208/ 100.0% 154.2% 13,358/ 100.0%| 108.1% 26,566 100.0%| 126.9% 16,538/ 100.0%| 109.1% 16,035/ 100.0% 110.6% 32,573| 100.0%| 109.8%| 59,139| 100.0%| 116.9%
55 L#8F28/Gross profit 7,910 59.9% 160.3% 6,823 51.1%| 108.0% 14,733 55.5%| 130.9% 9,829 59.4%| 107.2% 8,218 51.3% 110.7% 18,047| 55.4%/| 108.8%| 32,781 55.4%| 117.7%
ARFEE R U—AYEIEE/SGA expenses 7,108 53.8% 146.4% 7,096 53.1%| 103.7% 14,204 53.5%| 121.4% 7,926 47.9%| 105.2% 7,897 49.3% 108.3% 15,823| 48.6%| 106.7%| 30,028 50.8%| 113.2%|
=723/ Operating profit 802 6.1% 1,016.4% A 273 = = 529 2.0% = 1,902 11.5%| 116.5% 320 2.0%| 252.9% 2,222 6.8%| 126.4% 2,752 4.7%|  209.7%|
& EFI%R/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5%| 108.8% 196 1.2% 64.5% 2,089 6.4%| 102.2%] 2,846 4.8%| 239.7%|
RS ECIRE S DL (TUHH) #FIE/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4%| 106.6% A 43 = = 1,173 3.6%| 90.7% 1,471 2.5%| 391.6%




1. 45 495 - 2D  Consolidated Financial Summary
3. BSEERUVC—REHEE SGA Expenses

(B47 : EB3M./IPY mil)
2021/2% 2022/28 2023/28 2024/28 2025/28

BER pelld 12d: BIHALE o] bl 12459 HIFALE ] 75 LABRRLE AIHALE ] S5 LAERkEE  AIHALE ] S5 LAERkEE  AUHALE

amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
ARSEE R U—AYEIEE/SGA expenses 26,535 37.4% 79.8% 30,028 50.8% 113.2% 31,259 53.1%| 104.1%| 32,309| 53.6% 103.4%| 32,287 55.5% 99.9%
LS B R URGE{REET/Advertising and promotional cost 1,208 1.7% 64.1% 1,534 2.6% 127.0% 1,627 2.8% 106.1% 1,814 3.0%| 111.5% 1,941 3.3%| 107.0%
#a5F 2 /Salaries and wages 5,038 7.1% 86.9% 5,464 9.2%| 108.4% 5,721 9.7%| 104.7% 5,749 9.5% 100.5% 5,805/ 10.0%| 101.0%
IR F A (ESHRERVIRFTEEFER) /Store rent and fee for franchaisee 10,566 14.9% 77.3% 12,282 20.8% 116.2% 12,881 21.9%| 104.9%| 13,065 21.7% 101.4%] 12,969 22.3%| 99.3%
iRdiEEN &/ Depreciation 867 1.2% 93.6% 797 1.3% 91.9% 724 1.2% 90.9% 862 1.4% 119.1% 937 1.6%  108.6%

4. ERFERIFEDHRE Financial Indicators

2021/288 2022/2H8 2023/2H1 2024/28#] 2025/28

¥R EEEMI¥RE/Total assets turnover [El(times) 1.3 1.5 1.6 1.6| 1.7

Je R EVERE SRR/ Inventory turnover [ol(times) 4.5 5.0 4.4 4.6 4.6

B o EARZLEEFIZE3/Return on equity (ROE) %) 1.9% 7.4%) 1.2% 4.9%| -14.7%

FREEREFIERE /Recurring profit to total assets (ROA) %] 3.1% 7.4% 3.2% 5.4% -4.7%

548/ Number of stores 670 705 696 611 503
EA/Japan 370 367, 366 361 340
HAE/China 299 332 326 244 157

TOAtBIL Others| 5 6) 4 6) 6

B E/Number of employees 1,532 1,502 1,488 1,424 1,381

E

2021/288/HM52025/28R(CRAT DR EIEE#HEIE. FEAT TBelle International Holdings Limited E DERRH DRI DIEHERDFT .

Note :

From February 2021 to February 2025, Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.



I. H{EREOHE Non-Consolidated Financial Summary
1. BREREOEE Full Year Financial Result

(B4 : &73F3./IPY mil)
2021/25 2022/2 2023/2 2024/2/ 2025/2#
BE F5EABRLLE BURHELE BE F5EABRRLE RURHELE RE o EAERRLE AUFHLE BE F5EABRLLE RURHELE BE F5EABRLLE BURHLE
amount % to sales amount % to sales yoy amount % to sales yoy amount % to sales amount % to sales
55 LS/Net sales g . g 116.5% 100.0%

55 L#8F2%/Gross profit d . d 117.4% 58.1%
ARFEE R U — Y EIRE /SGA expenses A . . 113.3% 55.9%
‘= %25/ Operating profit g J g 278.0% 2.2%
xR F#/Recurring profit . . . 327.3% 2.2%
HER#EFIZE/Net profit 0 0 0 366.5% 1.3%

2. B¥J755L#E  Sales Trend by Business
2-1. B8 Full year
(834 < 73R,/ IPY mil)

2021/25 2022/2 2023/2 2024/2 2025/25#
BER 5 LSRRI AUHALE BER 5 LSRRI AUHALE EER 7o LHERRLIE BER 5 LASRRLE AUHALE BER o LSRRI
amount % to sales yoy amount % to sales yoy amount % to sales amount % to sales yoy amount % to sales
Fctm (B{K) /Non-consolidated sales 44,427 | 100.0% 75.2%| 51,761 | 100.0% 116.5%| 53,142 | 100.0% 102.7%| 54,798 | 100.0%| 103.1%| 52,734 | 100.0%| 96.2%
JE&#75L/Store sales 32,094 72.2% 67.7%| 37,422 72.3% 116.6%| 38,921 73.2% 104.0%| 40,666 74.2% 104.5%| 39,031 74.0% 96.0%
>S5 255 £/E commerce sales 9,435 21.2% 121.2%| 10,435 20.2% 110.6%| 10,557 19.9% 101.2%| 10,620 19.4%| 100.6%| 10,867 20.6% 102.3%
FB - SBJS> R/FB - SB brands 15,137 34.1% 73.6%| 16,245 31.4% 107.3%| 17,185 32.3% 105.8%| 19,076 34.8% 111.0%| 19,077 36.2% 100.0%
SCTS> /SC brands 22,720 51.1% 74.9%| 27,035 52.2% 119.0%| 27,291 51.4% 100.9%| 27,571 50.3%| 101.0%| 25,995 49.3%| 94.3%
Lo avT - BEEISOR
4,365 9.8% 76.2% 5,365 10.4% 122.9%) 6,097 11.5% 113.6% 5,697 10.4% 93.5%| 5,718 10.8%| 100.4%
/Select shop - Department store brands
T At/Others 2,204 5.0% 87.9% 3,114 6.0% 141.3% 2,568 4.8% 82.5% 2,452 4.5% 95.5%| 1,942 3.7%| 79.2%

2-2. MW¥H Quarterly

2026/2/ (B4 : &M/ IPY mil)
%5 1 MR/ 1st quarter $52M¥H/2nd quarter LR/ 1st half 55 3 MR/ 3rd quarter 25 4 @RI/ 4th quarter TFHA/2nd half 3@/ Toal

Eo FCLABARLE BURHLE EER 7o LABARLE BURHLE EER 7T LABARLE BUFHIE Eo FCLABARLE AURALE Eo FCLABARLE BURHLE EER FCLABARLE BURHLE E 7o LABARLE BURHLE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy

75 Et= (84K) /Non-consolidated sales 12,397 | 100.0%| 98.3%| 12,012 | 100.0% 94.3%| 24,410 | 100.0% 96.3%
5855 £/Store sales 9,263 74.7%, 98.9%| 9,009 75.0% 95.3%| 18,272 74.9% 97.1%
7> 5 256 L/E commerce sales 2,497 20.1% 97.7% 2,323 19.3% 93.9% 4,820 19.7% 95.8%
FB - SBJS> /FB - SB brands 4,732 38.2%| 100.1%| 4,546 37.8% 100.9%| 9,278 38.0% 100.5%
SCIJ'S> R/SC brands 5,858 47.3% 99.3% 5,844 48.7% 94.1%| 11,702 47.9% 96.6%
eLohavT - BEEISCR
- i 1,420 11.5% 97.7% 1,237 10.3% 90.0% 2,657 10.9% 94.0%
/Select shop - Department store brands
T DAth/Others 386 3.1%| 73.6% 384 3.2% 59.5%)| 771 3.2% 65.8%)
2025/25 (847 : EF5F./IPY mil)
2 1 YR/ 1st quarter 55204/ 2nd quarter LHA/1st half 883 MR/ 3rd quarter 35 4 @¥H/4th quarter TFH/2nd half iR/ Toal
) WML AIMLE ) 75 LABRLL RUMALE = 75 LHBARLE BUMILE ) LWL AIMLE ) FoLWRRIL  RUMALG ) FoLWRRIL  RUMALG ) FLWRRIL  RUMALG
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
5ct® (B4K) /Non-consolidated sales 12,606 | 100.0% 94.9%| 12,734 | 100.0% 100.6%| 25,340 | 100.0% 97.7%| 13,345 | 100.0% 94.7%| 14,048 | 100.0%| 95.1%| 27,393 | 100.0% 94.9%]| 52,734 | 100.0%| 96.2%
JE&#75L/Store sales 9,369 74.3%| 94.3%| 9,455 74.3% 100.6%| 18,824 74.3% 97.3%| 9,752 73.1%| 95.0%| 10,454 | 74.4%| 94.5%| 20,206 | 73.8%| 94.7%| 39,031 74.0%| 96.0%)
>35> 5% E/E commerce sales 2,555 20.3%, 100.5% 2,474 19.4% 103.9% 5,030 19.9% 102.1% 2,892 21.7% 104.8%| 2,944 21.0% 100.4% 5,836 21.3% 102.5%| 10,867 20.6% 102.3%
FB - SBJS> R/FB - SB brands 4,725 37.5% 97.4% 4,504 35.4% 103.7% 9,230 36.4% 100.4% 4,953 37.1% 105.2%| 4,894 34.8%, 94.6%| 9,847 35.9% 99.7%| 19,077 36.2% 100.0%
SCTS> /SC brands 5,901 46.8%| 91.3%| 6,208 48.8% 97.0%| 12,109 47.8% 94.1%| 6,409 48.0%| 92.4%| 7,475 53.2%| 96.2%| 13,884 50.7%| 94.4%| 25,995 | 49.3% 94.3%
Lo avT - BEEISOR
1,453 11.5%, 101.7% 1,374 10.8% 104.0% 2,828 11.2% 102.8% 1,529 11.5% 97.9% 1,360 9.7%| 98.3%| 2,889 10.5%, 98.1% 5,718 10.8% 100.4%
/Select shop - Department store brands
EAth/Others 525 4.2% 98.6% 647 5.1% 108.6% 1,172 4.6% 103.9% 452 3.4% 51.5% 317 2.3%| 71.4%) 769 2.8%| 58.2%) 1,942 3.7%| 79.2%
2024/25 (B4 : &M/ IPY mil)
25 1 MR/ 1st quarter $52Mm¥H/2nd quarter LR/ 1st half 55 3 MR/ 3rd quarter 25 4 MR/ 4th quarter TFHA/2nd half 3@/ Toal
£ FOLWRRIL  ADLE £ 75 CABBRLE FUAALE E=0) 7o _EAARLE HIRLE £ FC LML AU £ Fo LML AL £ Fo LML AL £ Fo LML AL
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
75 Et= (84K) /Non-consolidated sales 13,277 | 100.0%| 105.9%| 12,661 | 100.0% 104.9%| 25,939 | 100.0% 105.4%| 14,086 | 100.0%| 100.0%| 14,771 | 100.0%| 102.2%| 28,857 | 100.0%| 101.1%]| 54,798 | 100.0%| 103.1%
5855 £/Store sales 9,939 74.9%, 106.7%| 9,399 74.2% 109.2%| 19,338 74.6% 107.9%| 10,262 72.9%, 98.8%| 11,064 | 74.9% 104.3%| 21,326 | 73.9%| 101.6%| 40,666 | 74.2% 104.5%)
#> S 27 E/E commerce sales 2,543 19.2%| 108.6%| 2,382 18.8% 97.6%| 4,925 19.0% 103.0%| 2,761 19.6%| 99.5%| 2,933 19.9%| 97.8%| 5,694 19.7%| 98.6%| 10,620 19.4%/| 100.6%
FB - SBJS> R/FB - SB brands 4,852 36.5% 112.7% 4,341 34.3% 110.9% 9,194 35.4% 113.6% 4,709 33.4% 104.8% 5,172 35.0% 112.4%| 9,881 34.2% 108.7%| 19,076 34.8% 111.0%
SCIJ'S> R/SC brands 6,463 48.7%| 102.7% 6,402 50.6% 106.2%| 12,866 49.6% 104.4% 6,935 49.2% 95.9%| 7,769 52.6% | 100.4%| 14,704 51.0%| 98.2%| 27,571 50.3%| 101.0%
LU avT - BEEISUR
- b 1,429 10.8% 110.6% 1,321 10.4% 95.4% 2,750 10.6% 98.0% 1,562 11.1% 86.6% 1,384 9.4%| 93.2%| 2,946 10.2%, 89.6% 5,697 10.4%, 93.5%
/Select shop - Department store brands
ZODAft/Others 532 4.0% 82.8% 595 4.7% 80.2% 1,128 4.3% 81.4% 878 6.2%| 157.9% 444 3.0%| 71.1% 1,322 4.6%| 111.9% 2,452 4.5%| 95.5%
2023/2% (847 : B,/ IPY mil)
55 1 9380/ 1st quarter 8E2MmH8/2nd quarter EHA/1st half 553 MR/ 3rd quarter 58 4 ¥/ 4th quarter TH#i/2nd half EHA/ Toal
) WML AIMLE ) 75 LABARLL RUMALE = 75 LHBARLE BUMILE ) LWL AIMLE ) FoLWRRIL  RUMALG ) FoLWRRIL  RUMALG ) FoLWRRIL  RUMALG
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
5ct™ (B4K) /Non-consolidated sales 12,536 | 100.0%| 109.0%| 12,070 | 100.0% 100.3%| 24,607 | 100.0% 104.6%| 14,083 | 100.0% 100.3%| 14,451 | 100.0%| 101.9%| 28,534 | 100.0%| 101.1%| 53,142 | 100.0%| 102.7%
JE&#55 L /Store sales 9,316 74.3%| 114.5% 8,608 71.3% 98.5%| 17,924 72.8% 106.2%| 10,391 73.8% 100.3%| 10,604 73.4% 104.2%| 20,995 73.6% 102.2%| 38,921 73.2% 104.0%
>35> 5% E/E commerce sales 2,341 18.7% 92.2% 2,440 20.2% 105.1% 4,782 19.4% 98.3% 2,775 19.7%| 101.4%| 2,999 20.8% 105.7% 5,774 20.2% 103.6%| 10,557 19.9% 101.2%
FB - SBJS> R/FB - SB brands 4,175 33.3% 113.1% 3,915 32.4% 105.3% 8,090 32.9% 109.2% 4,492 31.9% 101.8%| 4,601 31.8% 104.1% 9,093 31.9% 102.9%| 17,185 32.3% 105.8%
SCTS> /SC brands 6,295 50.2%| 106.8%| 6,026 49.9% 94.8%| 12,322 50.1% 100.6%| 7,230 51.3%| 99.5%| 7,739 53.6%| 102.9%]| 14,969 52.5%| 101.2%| 27,291 51.4%| 100.9%
Lo avT - BEEISOR
1,422 11.3%| 117.1% 1,384 11.5% 118.3% 2,807 11.4% 117.7% 1,804 12.8% 109.1% 1,485 10.3%| 111.9% 3,289 11.5% 110.4% 6,097 11.5% 113.6%
/Select shop - Department store brands
EAth/Others 643 5.1% 91.1% 743 6.2% 94.5% 1,386 5.6% 92.9% 556 3.9% 78.9%! 625 4.3%| 68.2% 1,181 4.1%| 72.9%| 2,568 4.8%| 82.5%
2022/28 (B4 : &M/ IPY mil)

25 1 MR/ 1st quarter $B52M¥H/2nd quarter LR/ 1st half 55 3 MR/ 3rd quarter 25 4 MR/ 4th quarter FH#i/2nd half

Eo FCLABARLE BURLE Eo HBARLE BURHLE EER 7T LABARLE BUFHIE Eo FCLABARLE AURALE Eo FCLABARLE BURHLE Eo FCLABARLE BURHLE E BURHLE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount yoy

75 = (84K) /Non-consolidated sales 11,505 | 100.0%| 164.0%| 12,030 | 100.0% 104.7%| 23,535 | 100.0% 127.2%| 14,040 | 100.0% 105.6%| 14,184 | 100.0% 105.6%| 28,224 | 100.0%| 108.9%| 51,761 . 116.5%
5855 £/Store sales 8,137 70.7%| 193.8% 8,743 72.7% 99.0%| 16,881 71.7% 129.5%| 10,360 73.8% 103.7%| 10,180 71.8% 103.7%| 20,540 72.8% 107.8%| 37,422 72.3%| 116.6%
#> S 7 E/E commerce sales 2,541 22.1% 116.1% 2,321 19.3% 112.1%| 4,862 20.7% 114.1% 2,736 19.5%| 110.0%| 2,836 20.0% 110.0%| 5,572 19.7%| 107.7%| 10,435 20.2% 110.6%

FB - SBJS> R/FB - SB brands 3,691 32.1%| 149.2% 3,716 30.9% 95.9% 7,408 31.5% 116.7%| 4,414 31.4% 92.9%| 4,421 31.2% 92.9%| 8,835 31.3% 100.5%)| 16,245 31.4% 107.3%
SCJS> R/SC brands 5,893 51.2%| 174.3% 6,356 52.8% 104.4%| 12,249 52.0% 129.4% 7,267 51.8%  110.9%| 7,518 53.0%| 110.9%| 14,785 52.4%| 111.6%| 27,035 52.2%| 119.0%

LN avT - BEEISOR
/Select shop - Department store brands
ZODAft/Others 705 6.1%| 161.5% 786 6.5% 169.9% 1,492 6.3% 165.8% 705 5.0%| 128.1% 916 6.5%| 128.1% 1,621 5.7%| 124.4% 3,114 6.0%| 141.3%

1,214 10.6%| 167.1% 1,170 9.7% 110.6% 2,385 10.1% 133.6% 1,653 11.8%| 114.8%| 1,327 9.4%| 114.8%| 2,980 10.6% 115.5%| 5,365 10.4%| 122.9%

3. EAESHMHEE Number of Stores in Japan

2021/2% 2022/28 2023/28 2024/2% 2025/2%

BAIE BARE DIREE IS BARE DIREE HIE BAIE DIREE IS PBAIE

Close Close reclass Open Close reclass Open Close reclass Open Close
= > > F/All Brands 38 24 370 15 18 367 - 25 26 366 - 15 20 361 - 13 34 340
FB - SBJS> R/FB - SB brands 10 15 99 - 3 96 - 8 7 97 2 4 5 98 - 4 16 86
MOUSSY| 3 2 42 = 2 40 = 3 2 41 = = 1 40, = 1 5 36
SLY] 4 4 27 - - 27 - 2 2 27 - 2 2 27 - 2 5 24
ZDAts/Others| 3 9 30 = 1 29 3 3 29 2 2 2 31 = 1 6 26
SCJS> R/SC brands 18 5 202 12 9 205 4 12 15 206! - 5 14 197 - 6 16 187
AZUL by moussy| 12 3 139 7 4 142 = 5 10 137 - 1 12 126 - 2 7 121
Rodeo Crowns/RCWB 6 2 63 5 5 63 - 7 5 65 - 2 2 65 - - 9 56
Zfth/Others| - - - - - - 4 - - 4 - 2 - 6 = 4 = 10

EZASE AL SN

/Select shop - Department store brands 4 ° 32 ° 5 27 B B L 26 2 - - 24 B ! ° 25
ENFOLD 1 = 12 = = 12 = = 12 = = = 12 = 1 = 13
T OAh/Others; 3 - 20 - 5 15 - 1 14 -2 - - 12 - - - 12
TSR3 - 2o 6 4 37 3 1 39 -4 5 3 37 - 6 1 42 - 2 2 42
77 hLw /Outlet| 3 4 34 1 1 34 - 2 3 33 - 3 = 36 = 1 2 35
EDAts/Others| 3 - 3 2 - 5 -4 3 - 4 - 3 1 6 - 1 - 7

bz

2023/2ML DSTYLE MIXERDFE LBZZDMNS S CTS RICEELTHDFET .

2024/28& DBLACK BY MOUSSYDFE LBE LU 2 avT - BEEISY RNSFB - SBISY RICEBELTHNET.

2026/253k DBLACK BY MOUSSYD3E E&%FB - SBTS> RS TS5> REl - ZOMICEELTHDET .

Note :

From fiscal year 2023/2 STYLE MIXER has been reclassified from Others to SC brands.

From fiscal year 2024/2 BLACK BY MOUSSY has been reclassified from Select shop - Department store brands to FB - SB brands.
From fiscal year 2026/2 BLACK BY MOUSSY has been reclassified fromFB - SB brands to Others.



o. BikE%EDER Non-Consolidated Operation Review
4. FLE - B ZB@RIMALLHETE  Sales - Customer number - Spending per customer compared to previous year

2026/2/
- . LHBRET
Three . Nine Year to
Aug. Six months
months months Date
TLEE
101.5% 99.1% 103.7% 101.4% 97.7% 98.1% 97.0% 99.4% 99.4%
Sales
BEfFIE
(305/54#)
BH
Same Store
Sales Customer 98.8% 93.5% 99.3% 97.3% 94.1% 93.2% 93.9% 95.4% 95.4%
N
(305stores) umber
EHE
Spending per 102.7% 106.0% 104.4% 104.3% 103.8% 105.2% 103.3% 104.2% 104.2%
Er Customer
Japan
TLEE
Sales 99.2% 98.0% 102.5% 99.9% 96.6% 96.7% 94.5% 97.8% 97.8%
E=r
BH
(339755#)
Customer 96.9% 92.7% 98.5% 96.0% 93.2% 92.0% 91.9% 94.1% 94.1%
All Store Sales Numbe
"
(339stores) u
EHE
Spending per 102.4% 105.7% 104.1% 104.0% 103.6% 105.1% 102.9% 104.0% 104.0%
Customer
2025/25
&
Six months
LS
Sales 90.6% 98.3% 97.4% 95.3% 106.3% 96.3% 101.3% 98.1% 93.8% 92.8% 102.9% 97.6% 97.3% 98.0% 90.2% 97.2%
BEFIE
(292/5#)
=221
Same Store
Sales Customer 91.0% 97.9% 95.6% 94.8% 101.5% 90.3% 96.1% 95.1% 92.0% 89.4% 102.8% 95.1% 95.1% 96.0% 88.5% 94.7%
Numb
(292stores) umber
i)
Spending per 99.6% 100.4% 101.9% 100.5% 104.7% 106.7% 105.5% 103.1% 102.0% 103.8% 100.1% 102.7% 102.4% 102.1% 101.8% 102.6%)
ER Customer
Japan
LS
Sale’:’ 91.8% 97.9% 97.4% 95.6% 106.5% 95.9% 102.6% 98.4% 95.4% 92.6% 103.0% 98.0% 97.9% 98.4% 89.2% 97.4%
2IE
(340755#) B
Al Store ;ales Customer 91.1% 96.1% 94.5% 93.9% 100.9% 89.1% 96.4% 94.4% 92.9% 88.6% 102.3% 94.5% 95.0% 96.1% 87.3% 94.2%)
Numb
(340stores) umber
i)
Spending per 100.8% 101.9% 103.1% 101.8% 105.6% 107.7% 106.4% 104.2% 102.7% 104.4% 100.6% 103.7% 103.0% 102.5% 102.2% 103.4%)
Customer

ot

SRR £

1Q8
Three

months

Six months

EL]
Year to

Overseas China Wholesale
2024/28
i=h -
Three . Nine Year to
Six months
months months Date
?afe':' 109.2% 105.1% 105.4% 106.6% 101.0% 108.5% 110.5% 106.6% 93.7% 99.2% 106.4% 104.3% 101.5% 105.5% 104.3% 104.1%)
BEfFIE
(305/&#)
Same Store 4
Sales Customer 102.0% 100.3% 100.5% 100.9% 96.1% 105.2% 107.8% 102.1% 89.8% 96.7% 110.7% 101.2% 105.9% 105.4% 108.2% 102.4%
Numb
(305stores) umber
Al
Spending per 107.0% 104.8% 104.8% 105.6% 105.1% 103.2% 102.5% 104.4% 104.3% 102.6% 96.1% 103.1% 95.8% 100.1% 96.3% 101.6%)
ER Customer
Japan
?fm 109.4% 106.4% 105.5% 107.1% 101.3% 108.7% 110.7% 107.0% 94.8% 98.5% 104.8% 104.3% 100.2% 106.1% 106.8% 104.1%)
ales
g
(359755#) =4
Al Store ;ales Customer 101.7% 101.9% 100.4% 101.3% 96.1% 104.7% 107.9% 102.3% 90.3% 95.5% 108.3% 100.9% 103.9% 104.6% 109.6% 102.1%)
Numb
(359stores) umber
i)
Spending per 107.5% 104.4% 105.1% 105.7% 105.3% 103.7% 102.6% 104.6% 105.0% 103.2% 96.7% 103.3% 96.4% 101.5% 97.5% 102.0%)
Customer

@5

FPEEZE £

1Q5

Three

months

=}
Six months

3QRst
Nine
months

e
Year to

Overseas China Wholesale
2023/2/
3 Nine
Six months
months months
::Jl:em 98.9% 105.1% 120.1% 107.1% 101.1% 93.4% 101.5% 102.7% 102.0% 104.8% 91.5% 101.3% 95.9% 103.1% 118.2% 101.7%
ales
BEfFIE
(314/55#)
BH
Same Store
Sales Customer 93.8% 101.0% 112.7% 102.1% 88.6% 86.5% 90.5% 94.4% 91.6% 101.2% 88.6% 94.2% 92.0% 99.8% 113.4% 95.4%
Num|
(331stores) umber
EHE
Spending per 105.3% 104.1% 106.5% 105.0% 114.1% 108.1% 112.1% 108.8% 111.3% 103.6% 103.2% 107.5% 104.3% 103.3% 104.2% 106.6%
Er Customer
Japan
::Jl:em 99.7% 106.2% 123.9% 109.0% 102.9% 94.7% 102.1% 104.1% 102.2% 105.8% 93.4% 102.6% 96.9% 105.3% 118.7% 103.0%
ales
g
(336/55#) B
Al Store ;ales Customer 95.4% 102.6% 117.0% 104.5% 90.0% 87.8% 90.8% 96.0% 91.4% 101.5% 89.8% 95.4% 92.5% 101.4% 112.8% 96.6%
Num|
(375stores) umber
EHE
Spending per 104.6% 103.5% 105.9% 104.3% 114.3% 107.8% 112.4% 108.5% 111.8% 104.2% 103.9% 107.6% 104.7% 103.9% 105.2% 106.7%
Customer

st

FREESS.

1Q%&
Three

months

Six months

3Q%st
Nine
months

Year to
Date

Overseas China Wholesale
2022/28
1Q% EL]
Q I ?
Thre . Nine Year to
Six months
months months Date
s
Sales 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%)
BEfFIE
(308/&4#)
Same Store =
Sales Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 106.5% 102.2% 80.3% 108.0%)
Numb
(308stores) umber
i)
Spending per 108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%)
ER Customer
Japan
EEE
lsfm 113.3% 324.8% 181.0% 167.8% 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2% 117.6% 114.8% 92.0% 115.3%)
ales
g
(367755#) B
Al Store ;ales Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 109.4% 105.3% 82.1% 110.6%)
Numb
(367stores) umber
Al
Spending per 107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%)
Customer

@s
Overseas

i=h

Six months

3QRst
Nine
months

LHEARET
Year to

REEFE L
China Wholesale

208.2%




m. PESHBEEDOELR China Joint Venture Summary
1. 5L FIZOHE Sales and Profit Trend

1-1. &% Fullyear

PO HA%iE (33X E/Quarterly numbers on the following page

2021/25) 2022/25 2023/21) 2024/21) 2025/21)
(B : &5 IPY mil) il AUBALL &8 AUBALE &8 AUBALL &8 AUBALL &8 AUBALE

amount yoy amount yoy amount yoy amount yoy amount yoy
FESHEECET ST L
Sales from China JV

155/ Wholesale 5,920 90.6% 7,001 118.3% 4,905/ 70.1% 5,164 105.3% 4,604| 89.2%
Ot U5 /Royalty 420, 86.0% 415 98.8% 353 85.1% 271 76.8% 158/ 58.3%
75 L AETEA/Total sales 6,340 90.3% 7,416/ 117.0% 5,258  70.9% 5,435 103.4% 4,762| 87.6%
PESHEBECET IR
Profit from China JV
N OFIRIFD (FFERERZ)

) ) ) N 177 - A 142 - A 940 - N 228 -1 A 2,436 -
Equity method investment gain|
S OFIZRR PH FD51%+8H
HSHOMEST (PERTID u.*ﬁ.él) 3200 121.4% 335 104.5% 2400 71.7% 242 101.1% 185 76.3%
51% of JV subsidiary|
O U5+ BitkiE
7 294 86.0% 290, 98.8% 247 85.1% 189| 76.8% 110 58.3%
Royalty after tax|
FIi3&51ER/ Total profit 437 69.4% 483 110.5% A 453 - 204 -1 A 2,140 -

2021/21 2022/25 2023/21 2024/21 2025/21
(847 : BB ART./RMB mil) Fa ] AUBALE ©5 AUBALE w5 AUBALE w5 AUBALE ©5 AUBALE
amount yoy amount yoy amount yoy amount yoy amount yoy
TESHEE(CET35ELE
Sales from China JV

055/Wholesale 382 92.2% 4101 107.4% 251 61.2% 260 103.6% 218 83.9%

O-717J> /Royalty 27| 87.5% 24| 89.8% 18| 74.3% 13| 75.5% 7| 54.9%

55 L &51t&8/Total sales 409 91.9% 435/ 106.3% 269 62.0% 274 101.7% 226| 82.5%

TESHEBECET IR
Profit from China JV
IR OGRS (FEREFIR)

. ) ) A 11 = A8 = A 48 - A 11 - A 115 -
Equity method investment gain|
HSHOFI 2 F: D51%1HY
PSHOHERS (PEREIRD O.*.é) 20| 123.5% 19 95.0% 12 62.7% 12/ 99.4% 8 71.8%
51% of JV subsidiary|
O—/vUs £l
R ) 19 87.5% 17, 89.8% 12 74.3% 9 75.5% 5 54.9%
Royalty after tax
FlzE& 518/ Total profit 28| 70.6% 28| 100.4% A 23 - 10 - A 101 -

2. IES##HEE Number of Stores

2021 /25 2022/25A 2023/25 2024/25 2025/25
HE RIS HHE B HE RIS HHE B AR HE B

Open Close Open Close Open Close Open Close YE Open Close
&5t/ Total 46 32 299 82 49 332 48 54 326 27 109 244 35 122 157




m. PESHSBEOER China Joint Venture Summary
1. 3L - F#OHB Sales and Profit Trend
1-2. M¥R Quarterly

2025/25

35 1 F¥HA/ 15t quarter
(8341 : EHF3F./IPY mil) 2% RURHLE

amount yoy

PESABECETSFL
Sales from China JV

552098/ 2nd quarter
Ez) FURELE
amount  yoy

EHR/1st half
= AL
amount yoy

%3 [m¥M/3rd quarter

=

amount

AR
yoy

354 EYH/ath quarter
= 2T
amount yoy

THI/2nd half
AL
yoy

S/ Toal
= 2T
amount yoy

#75/Wholesale| 969 84.4%] 1,021 87.0%] 1,991 85.7%] 1,345 77.6%] 1,267‘ 114.5%)| 2,612 92.0%)] 4,604 89.2%|
G707 /Royalt] 44 50.5% 37 41.8% 82 46.1% 38 78.1% 37 86.0% 75 8L5%| 158 58.3%
5 L&EHE/Total sales| 1,013 82.0%] 1,059  83.7% 2,073 82.9%] 1,384 77.6%] 1,305 113.4%] 2,689  91.7%)] 4,762 87.6%]
FEAATECT B
Profit from China JV
— rnonEEs G EETE|
DL IS CAEELIN - o] - 98 89.2%| A 365 | aaes - 2 1,602 - 22070 “[ 2243 -
Equity method investment gain
B 1 4 1%1H2
HRHOMEFD (DERERDDS1%iH) 38 54.1%| A5 - 32 24.7% 51 102.7%| 101 164.8%) 152 136.9%) 185 76.3%|
51% of JV subsidiary}
[=} PE
R ] 31 50.5% 26 41.8% 57 46.1% 27 78.1% 25 86.0% 52 828%| 110 583%
Royalty after tax]
FIEFE/ Total Proﬁtl /394 - 119 50.9%| A 275 - /390 —| ~ 1,475 —| ~ 1,865 —| 2~ 2,140 -

1PN/ 1st quarter | 852M¥HA/2nd quarter L3/ 1t half 3MLN/3rd quarter | 354 II%M/4th quarter | M/2nd half A/ Toal
(847 : HHAR7T/RMB mil) 28 AL 28 AL B AL 28 FILE 28 I B AL 28 I
amount Yoy amount Yoy amount Yoy amount Yoy amount yoy amount Yoy amount Yoy
FESHFRICETITL
Sales from China JV
{075/ Wholesale| 47! 79.1%| 47 79.2%| 94 79.1%| 64/ 73.8%] 59 111.3%) 123 87.9%| 218 83.9%|
O 17U /Royalty| 2 47.4%| 1 37.9%| 3 42.6%] 1 75.8%| 1 50.0%) 2 75.0%] 7 54.9%|
75 L &5t/ Total sales| 49/ 76.9%] 49 76.2%| 98 76.5%| 66 73.8%] 61 110.9%| 127 87.6%| 226 82.5%|
FESHPRICET SR
Profit from China JV
R | ) A 22 - 5 90.2%| A7 - A 22 - A T6 b A 98 -l 24115 -
Equity method investment gain| | |
BSOS (g}&%zﬁﬁmﬂ%ﬁﬂg) 1 50.8%) A0 - 1 22.8% 2 98.4%| 4 133.3%| 6 140.0% 8 71.8%
51% of JV subsidiary] +
ERAAERRGELL 1 47.4%| 1 37.9% 2 42.6%]| 1 75.8%] 1 100.0% 2 66.7% 5 54.9%)
Royalty after tax]
FIEAFHE/ Total profit] 419! - 6 50.4% A 13 - A 18! - 4 69! - A 87 -| ~ 101 -

2024/218

3104/ 1t quarter
(847 : B3/ IPY mil) 28 AL

amount yoy
FESHFRICETITL
Sales from China vV

/2nd quarter
2 AL
amount yoy

LA/ 1t half
2 AL
amount yoy

3140/ 3rd quarter

®8
amount

AL
Yoy

%44/ 4th quarter
2 AL
amount yoy

TFH/2nd half
2 AL
amount yoy

38M3/ Toal
28 LG
amount yoy

075/ Wholesale| 1,149 90.7%| 1,174 162.2%] 2,323 116.7%| 1,733 114.2%] 1,107 79.3%]| 2,840 97.5%| 5,164  105.3%|
O 17U5 1 /Royalty| 87 125.5%| 90  81.1%]| 178 98.2%] 49! 59.6%| 43 48.8%] 92 53.8%]| 271 76.8%|
75 L &5t/ Total sales] 1,237 92.5%| 1,265 151.4%] 2,502 115.2%| 1,782 111.3%| 1,150  77.5%] 2,932 95.0%]| 5,435  103.4%]|
FESH PRI DA | |
Profit from China JV
TR AL 2 1 |
R | ) A 99 - 110 b 11 - A48 -l 4191 - 24239 - 4228 -
Equity method investment gain|
a5 DR D51%ED)
BSOS (J’&%zﬁﬁ‘DSlWﬁﬂg) 70! 101.6%| 60 133.1%| 131 114.0%| 50 69.5%| 61 115.7%] 111 89.5% 242 101.1%|
51% of JV subsidiary]
=
ERAAERRELL 61 125.5%| 63 81.1%]| 125 98.2%] 34/ 59.6%| 30  48.8%] 64 53.8%| 189 76.8%|
Royalty after tax]
FIEAFE/ Total profit] 32 - 234 - 267 - 36 - A99  102.2%] A 63! - 204 -
5810/ 15t quarter | $20%H/2nd quarter 8/ 15t half W3Mm4M/3rd quarter | $54EI%H/4th quarter | FH/2nd half 58/ Toal
(841 : B ART/RMB mil) =) UL =) UL =) AL 28 AL E- 1 L E=] FURLE E=] FIRALE
amount Yoy amount Yoy amount Yoy amount Yoy amount Yoy amount yoy amount Yoy
PESABECETSFL
Sales from China IV | |
75/ Wholesale| 59 85.8%) 60 167.9% 119 113.8%| 87 114.5% 53 75.7%] 141 96.6%] 260  103.6%)
0175 /Royalty| 4 118.7%| 4 80.5% 9  95.7% 2 50.0%) 2 50.0% 4 50.0%) 13 75.5%)
75 LA E/Total sales] 63: 87.6%)| 64 155.7% 128 112.3%| 89  111.3%) 55: 74.3%] 145 93.5%| 274 101.7%
PESABECET S
Profit from China JV
T anonnRs GhrEEE)|
IRERAOTRET) RAEREE)] _ 3 _ a _ N A &g A am A am _
Equity method investment gain|
2 1 4 1%482
BSOS (VERESDOSLUB) 3 96.1%| 3 136.4% 6 111.2% 2 66.7%| 3 150.0%| 5 83.3%| 12 99.4%|
51% of JV subsidiary}
RGeS
RRAEARZE L 3 118.7%| 3 80.5%]| 6 95.7%] 1 50.0% 1 33.3% 3 60.0%) 9 75.5%
Royalty after tax|
FIEETE/ Total Prnﬁtl 1 — 12 . 13 — 1 — A5 . A3 — 10 —

2023/288
5104/ 15t quarter | $5200%H/2nd quarter | EWI/1st 30ER/3rd quarter 34 IHH/4th quarter 8/ Toal
(847 : &75F3/IPY mil) 28 AL E= AL E= 28 AL E- AL E=] FIRALE
amount Yoy amount  yoy | amount amount Yoy amount Yoy amount Yoy
PESABECETSFL
Sales from China JV
#7%/Wholesale| 1,267 82.6%| 723 52.9%| 1,991 68.6%) 1,518 70.7%| 1,395 71.6%| 2913 71.1%| 4,905  70.1%
O 77U /Royalty| 69 58.8%) 111 98.1%| 181 78.0%| 83 129.6%) 88 74.8% 171 94.0% 353 85.1%)|
F LA/ Total sales| 1,337, 80.9%] 835 56.3%| 2,173  69.3%| 1,601 72.4%| 1,484 71.8%| 3,085 72.1%| 5258  70.9%)
PESABECET S
Profit from China JV
AREHORERD GBERERE) -\ 304 -| 2277 -| ass1 - A 146 -| a212 -| ~3s8 -| 2940 -
Equity method investment gain|
ERUOHES (PHREIEHOS1RE) 69 74.3%] 45 104.5%] 115 83.8% 71 83.9%) 53 47.6% 124 63.3% 240 71.7%|
51% of IV subsidiary|
AL 48 58.8%] 78 98.1%| 127 78.0% 58/ 129.6% 61 74.8%] 119 94.4% 247 85.1%|
Royalty after tax|
FI@ATHE/ Total profit] A 185 -] _£153 -] 4339 - A 16 - £ 97 - 4113 -] £453 -

1PN/ 1st quarter | 52M¥HA/2nd quarter L3/ 1t half 3N/ 3rd quarter | 4RIENI/ath quarter  FHB/2nd half A/ Toal
(8347 : HHAR7T/RMB mil) 28 AL 28 AL 28 AL £ ] FIMLE 28 ML 2] AL NS
amount Yoy amount Yoy amount Yoy amount Yoy amount Yoy amount Yoy amount yoy
FESHFRICETITL
Sales from China JV
075/ Wholesale| 69’ 73.9%| 35 43.2%] 104 60.2%] 77 61.1%] 70  63.6%] 147 62.3%| 251 61.2%]
O 17U5 1 /Royalty| 3 52.6%| 6 100.0% 9  68.6%]| 4 100.0% 5 71.4% 9 81.8%] 18, 74.3%|
75 L &5t/ Total sales| 73 72.3%| 41 46.6%| 114 60.9%| 80 61.5%] 75 64.1%] 155 62.8%| 269 62.0%]
FESHBRICET SR
Profit from China JV
ARSHOUER FDEEENE) -, - a1 -| 230 - A7 -l an -| a8 -| aas -
Equity method investment gain| | |
RO (g}&%zﬁﬁmﬂ%ﬁg) 3 66.4% 3 100.0% 6 73.7%| 3 60.0% 3 50.0% 6 54.5%| 12 62.7%|
51% of JV subsidiary] +
ERAAERELL 2 52.6%| 4 100.0% 6  68.6%]| 3 100.0% 3 60.0% 6 75.0% 12 74.3%|
Royalty after tax]
FIEAFE/ Total profit| A 10! - oy - A 17 - A1 - A5 - A6 - A 23 -

2022/25

28 1M/ 1t quarter
(847 : EF5F./IPY mil) 28 AL

amount yoy
FESHFRICETITL
Sales from China vV

20/ 2nd quarter
B AL
amount yoy

LA/ 1t half
B AL
amount yoy

%313/ 3rd quarter

®8
amount

AL
Yoy

%44/ ath quarter
B LG
amount yoy

TFH/2nd half
B AL
amount yoy

M/ Toal
B AL
amount yoy

{075/ Wholesale| 1,534 117.1%|

O 17U5 1 /Royalty| 118 162.1%)

75 E&EHER/ Total sales| 1,653 119.5%|

FESHBRICET DR |
Profit from China JV

ANFRUONEES (FEIAE))

Equity method investment gain| 4 -
= OF Uz D51%
TELDTEITH (PBRERADS W) o3| 110.0%
519% of V subsidiary|
o=
O (70> < BukEH] T
Royalty after tax

FIzAFHE/ Total profit] 181 -

1,369 170.3%|
114 125.1%)
1,483 165.7%]

67 162.0%|

43 115.5%|

79  80.6%|
190 133.3%]

2,904 137.3%]|
233 141.6%|
3,137 137.6%|

137 111.7%]

163 141.6%)
371 -

85

44,
82

116.2%|
46.7%)|
111.4%|

96.3%)|

46.7%)|
32.2%|

1,948  99.6%]|
118 99.7%|
2,066 99.6%|
A 165 .
111 103.2%)
82 99.7%|
29! 8.2%|

4,096 107.6%
182 71.4%|
4,278 105.3%
A 213 -
196 99.5%
126 71.2%|
111 18.1%|

7,001 118.3%]|
415 98.8%|
7,416 117.0%|

A 142 -
335 104.5%|
290 98.8%|
483 110.5%]|

5510/ 15t quarter
(4L : BRART./RMB mil) Ex AIRALL
amount Yoy
PESABECETSFL
Sales from China JV

382Mm¥H/2nd quarter

= AR
amount yoy

LR/ 1st half
= AL
amount yoy

3 WM/ 3rd quarter

=

amount

AR
yoy

354 E¥HA/ath quarter
= L
amount yoy

TFHI/2nd half
= AL
amount Yoy

S/ Toal
= L
amount yoy

#55/Wholesale) 93 111.5%| 81 152.9% 174 126.7% 126 105.2% 110 88.0% 236 96.3%) 410  107.4%
O 175 /Royalty| 7 154.3%| 6 112.8% 13 130.6%| 4 41.6%| 7 0.9%| 11 0.6%]| 24 89.8%
5 L &ETE/ Total sales| 100, 113.7%| 88 148.4% 188 127.0% 130 100.9% 17, 0.9%| 247 0.9%| 435  106.3%)
TESABECT SHE
Profit from China Jv.
I InamonERs AERED)|
IR ER DRI (R HRETI) a _ A wsa a _ Ag A a9 A am A aa _
Equity method investment gain|
ESIE] C L E
BSOS (VERESDOSLUE) 5 104.7%| 3 193.8% 8 103.1% 5 87.1%| 6 54.5% 11 84.6%| 19 95.0%|
51% of JV subsidiary|
[=] BES
RRIEFEL 5 154.3% 4 107.3% 9 130.6% 3 416% 5 83.3% 8 66.7% 17 89.8%
Royalty after tax]
ﬂﬁﬁ“‘m‘alﬂmﬁtl 11 — 11 117.1%) 22! — 5 28.5%| 1 4.3%)| 6 15.4%] 28 100.4%

2021/25
5810/ 15t quarter | $20%H/2nd quarter £H/1st W3[m4M/3rd quarter | 354 EI%H/4th quarter | H/2nd half S0/ Toal
(541 : B73F./IPY mil) E- AL 28 AL E- 28 AL 2| L FURLE E=] FIRALE
amount Yoy amount Yoy amount amount Yoy amount Yoy amount Yoy
PESABECETSFL
Sales from China JV
075/ Wholesale| 1,310: 80.0%| 804  73.9%) 2,114 77.6%]| 1,849 98.2%| 1,956: 101.8%]| 3,805 100.0% 5,920 90.6%|
O 175 /Royalty| 73 66.0%| 91  80.6%]| 164 73.4%] 137 118.7%| 118 79.6%] 255 - 420 86.0%)
75 L& E/Total sales] 1,383 79.1%| 895  74.5%) 2,279 77.3%]| 1,986 99.4%| 2,075 100.2%] 4,061 - 6,340 90.3%|
PESABECET S
Profit from China JV
TEESTECELED ?ﬁﬂ?ﬁl&*éﬂé) /455 - 41 19.5%| A 414 - 70 6588.1%) 165 488.5%) 235 691.2%| & 177 -
Equity method investment gain|
BSOS (VERESDOSL%E) 85 162.2%| 37 80.6%] 122 123.8%| 89  131.8%)| 108 111.7%) 197 120.1% 320 121.4%]|
51% of JV subsidiary}
ERRPEARLL) 51 66.0%) 63 80.6%| 115 73.4%| 95 118.7% 82 79.6%| 177 96.2%| 294 86.0%|
Royalty after tax|
F#EEEE/ Total Proﬁtl A\ 318 — 142 42.2%| A 175 — 256 171.2%] 357 151.9%) 613 159.6%) 437 69.4%|

1PN/ 1st quarter | $52M¥HA/2nd quarter haif 3MLN/3rd quarter | 354 II%M/4th quarter | /2nd half
(B84i7 : EHART/RMB mil) £ FINALE £ FINALL FINALL &3 FINALL £ AL 28 FINALL
amount Yoy amount Yoy Yoy amount Yoy amount Yoy amount Yoy
FESHFRICETITL
Sales from China JV
{075/ Wholesale| 84/ 84.5%] 53 77.3%] 137 81.9%| 120 98.0%| 125 101.1%| 245 99.6%) 382 92.2%|
O 17U5 1 /Royalty| 5 69.5%] 5  75.3%| 10 77.4%] 9 128.6% 8 0.8%| 17 1.0%) 27 87.5%]
75 L &5t/ Total sales] 89 83.6%] 59  78.4%| 148 81.5%| 129 99.2%| 132 1.0%) 261 1.0%) 409 91.9%|
FESHBRICET DR
Profit from China JV
R | ) 429 - 3 24.6%]| A 26 - 4 6802.0% 11 710.4%) 15 928.1%| A1l -
Equity method investment gain| | |
BSOS (wy&z;s&}mﬂ%.mg) 5 172.7%)| 2 52.6% 7 130.7% 6 136.4%) 7 127.2% 13 131.3%| 20 123.5%
51% of JV subsidiary]
ERAAERRELL 3 70.0%] 4 74.6%]| 7 77.4%] 6 112.9% 6 99.8% 12 105.9%| 19 87.5%|
Royalty after tax]
FIEAFE/ Total profit] A 20! - 9  45.4% 11 - 16 177.8% 23 144.6%| 39 156.6%| 28 70.6%)

-7-



