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=E ZilEA 3,048 7.3% 3,378 | 7.8% 9,000 | 5.3% %
Fi5 5z 2,992 | 7.2% 3,221 | 74% +229 8,000 | 47% 40.3%
SHAR R 2,263 | 54% 2,359 | 5.5% +95 6,000 | 3.5% 39.3%
SEHOTEEL 2,088 50% 2,217 5% +128 5,700 | 23%  38.9%
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1. 2027F2 A BHER FROHE

v 2026F4R148RTOBHEFETE > TEQUL

=>SHDILREUERDM &AFITIEIT SR ICE<KEDD. FRIBFEBOREICI DT RIVF—
BMIANER . AV IUVILEICH S REEEDHRUINAF. FTITE (FEATERRBNRZ5H

BHFRISIEAES

2027248 2027248 R 2026FE2AHA BT

(10 HAEE) (:EHATIR) ian (BTHASEAE) TR

. = = (- F78) - (FA8-71)

v N Sk ¥ Sk = @ S

SoLUN#E 43,277 171,000 25.3% 165,449 +5,550
=R 3,378 | 78% 9,000 53% | 37.5% 7,944 | 4.8%|| +1,055
5 U 3,221 7.4% 8,000 47% | 40.3% 7,861 | 4.8% +138
S HAFIES 2,359 | 55% 6,000 3.5% | 39.3% 5218 | 32% +781
Egggggﬁg 2,217 5.1% 5,700 33%|| 38.9% 4,677 | 28%|| +1022
SHEEREBITDA 7,551 | 17.4% 27,100 158%| | 27.9% 26,271 | 15.9%| +828
REEFRFE 3,494  s7% 11,000 6.4% | 31.8% 9,287 | 56%|| +1,712

X1 HEBEREBITDA=EXF + TDMDERER - TOMDERRB (BEBRAZR) +FMENE + JFHEENERRE MREEICET 7R/ YU —BR%)
X2: REEREF =B - HISEK - SR AR A SE B0 ER
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2. BT I=TTR
v2027F2HBDEYH T = ZTEQL $R§2.50M. #Fk2.50M
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3.00
2.00 +—— 2.25 —
0.00 T T . ;
(Bf1:M) 2022/288 2023/247 2024/28, 2025/284 2026/248 2027/248
() (88 (=88 (=8 () (F18)
EB-FEZREBITDARH MM 13.1% 14.8% 17.4% 17.0%

BoSA%T | Ry #RskE L D E 2B OB Y E T

SE READHDETERE LOEBRRE VU TIE DT RENGEHZ1TO & ZE R FETE L,

B EHEL, [RAINSRE - FARREBITDAR SR« 114 % UL Z B & U, FECHFIRN, SROFRERFEFEMGERU L TRE
% EH-BEZEBITDAR LR (IFRS16SOHBEM) =R YUSHEE - AELEBITDA-IFRS1650 — X &ERF4) X100

VHTEEGFHE AU TEELKESTREEMEMT. SE ML TEr

B ARRIERDILIT 2026F6 ALK, LT 2ES CHIFARIALIC (2026 6 18R UTA1HET)

& KR~ TF] KERERRISE3E VIS,
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i ERAR
—— 3 A7TS5UR 1 TRQAIE. TJEAN FRANCOISIZER. ThCDE+ &9 SHIHE I REBEERZEE
TR
/TSR DREIEE TOECEY 12IE [ EAIMAUMAR. [Tecona bagel i X uiEHE
1BIE 16  (EIC2ZH#ET)
M&A 10 Ov: FJLRONIZRE TABRN YT HI3ME. [RESZ FUILRESS] TS UIVEREE L (IS ARE], RS

B O7TSUR ¢ TEUESRISE. TADAIFTHEZ S, [BES A HARO
REEE T mahoSUR: [5RRERS 20

[ HBE—E ] [ ITHhBIESRERDRERRLE ]

20255 i 2026 I oy B O
F= 1) SR% YEiRER E; SPA 4.9% 0.2%

[ESHE | wiE | sBiE [EEHER X1 ZR—YLS

CR 523 | 4| 11 516 2 7.0%

BTSSR 335 | 3 1 347 0

EBE(IBSFP) 210 1 2 209 5

T O 57| 0 2 55 0 -

PI-T HESE | 1,125 8| 16 | 10 IEREY 7 23.1%

K1 N—TRICHTBHEEEEE I ETHE
X2:CDHD I+ HILIFC2IE, KR#DIAFCAIE, CNHDEEBFCIIERVABFC2IEEET
X3 OHHIR COFEFFZEIET. FCERHZEST I —THIES =S
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2. AFERIFLEDHR

BhTT)—ICEFINB T I —TERRME FEH2R—I TERCEEH

2027%2HH1 | 101.3% | 100.5% | 106.1% | 102.8%

2026F2AH5 [ 101.7% | 103.2% | 104.2% | 102.7% | 99.9% | 100.8% | 105.5% | 102.3% | 98.3% | 101.6% | 101.8% | 100.6% | 100.0% | 100.7% | 98.8% | 100.0% | 101.8%

AF3)—5l

38 | 48 | 58 |3, | em | 78 | 88 [2%E,| 9m | 108 | A (S| 128 | 1B | 28 | L, | smmmt

2027%2AH#1(102.0% | 101.6% | 109.2% | 104.3%

CR
20265F2RH1102.5% | 104.9% | 106.5% | 104.6% | 101.1% | 102.2% | 108.5% | 104.2% | 99.7% | 105.0% |105.4% | 103.4% | 102.9% [ 102.5% | 100.1% | 102.1% | 103.6%

=P 2027F2RA4| 98.0% | 97.5% |103.6% | 99.7%

Tk 2026F 28] 104.2% | 105.1% | 106.9% | 105.4% | 102.9% | 103.1% | 106.4% | 104.3% | 99.1% | 100.7% |103.0% | 101.0% | 99.9% | 101.0% | 98.5% | 99.9% | 102.7%

2027F2A1 | 97.9% | 98.0% |101.9% | 99.3%
R
(IBSFP)

2026F 2R | 97.3% | 100.0% | 101.1% | 99.5% | 96.8% | 98.9% | 104.2% | 100.0% | 96.4% | 99.0% | 98.9% | 98.1% |100.5% | 99.0% | 96.0% | 98.7% | 99.2%

2027F2HH#1|109.6% | 108.5% | 110.1% | 110.4%

(GRMGBEN"-2) | (102.6%) | (99.8%) | (100.9%) | (101.3%)

Bt

2026F2HH1 [ 100.6% | 100.1% | 98.4% | 97.7% | 96.6% | 95.0% | 97.2% | 97.0% | 95.8% | 99.1% | 94.8% | 97.0% | 95.1% | 98.3% | 100.1% | 97.9% | 99.5%

(RMHBEN"-2) | (100.8%) | (103.1%) | (102.8%) | (102.1%) | (102.0%) | (100.5%) | (101.7%) | (101.6%) | (99.2%) | (102.0%) | (97.1%) | (99.4%) | (97.1%) | (100.0%) [(101.5%)| (99.2%) | (100.8%)

X BAFIERISFLLIL. 2652 RHRI RISHEE, (RIEHST
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