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| E#E1EZEETEZE (Profit and Loss Statement)

(Bfiz : ®AMA  Unit : Million yen)

22/3R 8 23/3B 3 24/3B #3 25/3 8 #8 26/3 B #3 26/38 8 27/38H8 27/3R 48
& HA EHR & HA B 1Q & HA 1Q WHA(F48)
FY3/22 FY3/23 FY3/24 FY3/25 FY3/26 FY3/26 FY3/27 FY3/27
End of Year | End of Year | End of Year | End of Year | 1st Quarter | End of Year | 1st Quarter Forecast
b= Net sales 79,542 79,286 86,418 92,153 9,712 138,579 14,522 127,800
5o EHRFIZS Gross profit 16,681 19,083 20,437 21,794 2,520 30,476 3,832 29,200
REENN—REEDE Selling, general and administrative expenses 9,986 10,657 11,494 12,566 3,326 16,676 3,697
=il Operating income 6,694 8,425 8,943 9,227 A\ 806 13,800 234 13,900
eV Eay Non-operating income 698 669 860 1,506 328 1,108 191
=EENER Non-operating expenses 1,700 1,815 2,203 2,129 744 3,089 805
BEAZ Ordinary income 5,692 7,280 7,599 8,604 A 1,222 11,820 A 379 10,800
LSRR UESS Extraordinary income 11 76 18 66 189 445 8
LSHIE=PS Extraordinary losses 553 69 105 262 281 848 -
MeHERER LEAMA L Income before income taxes 5,151 7,286 7,512 8,408 A 1,314 11,417 A\ 370
AT ICIRE T 2 LHAMAIZE Profit attributable to owners of parent 3,068 4,557 4,806 5,462 A 1,214 7,129 A\ 306 7,200
| EEIIEEED (Key financial indicators)
22/3R 8 23/3R 43 24/3R 3 25/3R 8 26/3R 3 26/3R 3 27/3R 48 27/3R 43
@A A HEA HEA 1Q HEA 1Q BHA(FAR)
FY3/22 FY3/23 FY3/24 FY3/25 FY3/26 FY3/26 FY3/27 FY3/27
End of Year | End of Year | End of Year | End of Year | 1st Quarter | End of Year | 1st Quarter Forecast
Bl =Y | E A Gross margin ratio 21.0% 24.1% 23.6% 23.7% 25.9% 22.0% 26.4% 22.8%
56 b= = A E Operating margin 8.4% 10.6% 10.3% 10.0% N\8.3% 10.0% 1.6% 10.9%
5t LR B A E Ordinary income ratio 7.2% 9.2% 8.8% 9.3% N12.6% 8.5% N2.6% 8.5%
56 b = Y AR 253 Net profit margin 3.9% 5.7% 5.6% 5.9% N12.5% 5.1% N2.1% 5.6%
B EARYAMA K ROE 10.2% 13.8% 13.1% 13.5% 15.0% 13%T2E
HREERBRE ROA 4.3% 5.3% 4.9% 5.0% 6.4%




| EEEEER (Balance Sheet)

({7 : ®AM  Unit : Million yen)

22/3A 48 23/38 48 24/3A 8 25/38 A 26/3A 48 26/38 8 27/3A 418 27/3A 418
bz BHA bl i bl i 1Q B 1Q BH(FH)
FY3/22 FY3/23 FY3/24 FY3/25 FY3/26 FY3/26 FY3/27 FY3/27
End of Year | End of Year | End of Year | End of Year | 1st Quarter | End of Year | 1st Quarter Forecast
RENERE Current assets 96,672 117,527 132,643 153,907 168,128 170,027 176,981
RekUEE Cash and deposits 32,035 30,640 30,709 29,665 22,328 37,933 34,302
IRFEFATENE Real estate for sale 23,659 22,455 19,279 20,442 18,614 41,008 35,420
THMRTERREE Real estate for sale in process 33,599 55,627 75,748 94,506 117,413 84,015 99,301
Z Dt Other 7,377 8,804 6,907 9,293 9,771 7,069 7,956
BEEEE Non-current assets 31,233 29,977 31,756 25,950 23,577 19,139 17,791
T Land 9,423 9,158 10,870 9,489 7,484 4,300 4,300
BYE Buildings 14,411 14,232 12,701 9,168 8,913 6,564 6,477
Z Dt Other 7,397 6,586 8,184 7,292 7,179 8,274 7,013
RILEE Deferred assets - - - - - 25 22
BESF Total assets 127,905 147,504 164,399 179,858 191,705 189,192 194,795
mEaE Current liabilities 35,722 33,884 48,342 58,930 63,958 55,410 55,349
BEE&E Non-current liabilities 53,223 70,956 69,198 73,033 82,531 78,460 86,033
aEAE Total liabilities 88,945 104,840 117,541 131,964 146,489 133,870 141,383
HEER Shareholders' equity 30,749 33,783 36,693 40,101 37,697 50,910 49,078
Z DD EFEF R RETEE Accumulated other comprehensive income 513 1,011 2,101 2,041 1,729 2,130 2,034
R FHOME Subscription rights to shares 0 0 - - - - -
FEFERHKEFS Non-controlling interests 7,696 7,869 8,063 5,750 5,788 2,280 2,299
MEESH Total net assets 38,960 42,663 46,858 47,894 45,216 55,321 53,412
BEMEESTT Total liabilities and net assets 127,905 147,504 164,399 179,858 191,705 189,192 194,795
| TEIFEIEIED (Key financial indicators)
22/38 48 23/38#A 24/38 8 25/38 1A 26/38 4 26/38 A 27/38#8 27/38#8
B BHA bk B 1Q B 1Q BHA(FA8)
FY3/22 FY3/23 FY3/24 FY3/25 FY3/26 FY3/26 FY3/27 FY3/27
End of Year | End of Year | End of Year | End of Year | 1st Quarter | End of Year | 1st Quarter Forecast
BoEARLE Equity Ratio 24.4% 23.6% 23.6% 23.4% 20.6% 28.0% 26.2%
B T7akE EAM) Total interest-bearing debt 72,656 85,785 90,664 106,634 123,801 106,104 123,348
D/EL># (f%) D/E ratio 1.9 2.0 1.9 2.2 2.7 1.9 2.3 2,072

XEHNFEEE=-REEA S, IFUNEREFEOHE. IEFNRETFEORBAGBAE, HE. RBEAS
(Interest-bearing debt include short-term loans payable, current portion of bonds, current portion of long-term loans payable, bonds, and long-term loans payable.)
XD/EL A =FHHFaEFHE - MEEAET (D/E ratio=Total interest-bearing debt + Total net assets)
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| E#E* + v 2 78— (Consolidated Cash Flows) (8 : H5M  Unit : Million yen)
22/3FR 8 23/38HA 24/3 B 25/3 B 8 26/3 A £ 26/3 B 27/38 8 27/38H8
BEA BHA BEA BEA 1Q EEA 1Q WHA(F48)
FY3/22 FY3/23 FY3/24 FY3/25 FY3/26 FY3/26 FY3/27 FY3/27

End of Year | End of Year | End of Year | End of Year | 1st Quarter | End of Year | 1st Quarter Forecast
HEEEIBICL B ¥ v v 27 A— Cash flows from operating activities 20,259 AT,532 186 A14,122 10,628
KREEEICLDF v v 2 7A— Cash flows from investing activities AN4172 A178 N2,407 274 273
MEEBICL D ¥+ v ¥ 2 7B — Cash flows from financing activities /\9,896 5,932 2,413 12,534 1,165
RERVIRERAEYWIRES Cash and cash equivalents at end of period 30,143 28,623 29,001 27,739 37,697




| €54 FiEER (Segment Information) (842 : @AM Unit : Million yen)
26/3 8 A 26/3 8 A 27/38 4 27/3 8 A
1Q A 1Q HHA (F18)
FY3/26 FY3/26 FY3/27 FY3/27
[REhEERIREZ] Real Estate Development st Quarter | End of Year | 1st Quarter Forecast
Palint=) Net sales 2,713 80,254 8,407 68,000
DEITa YV Condominiums 1,404 56,777 7,267
vy vvav Condominiums for seniors 180 12,469 894
Z D Other 1,128 11,007 245
Pl v lEa Gross profit 399 14,052 2,128 14,700
PDEITa YV Condominiums 216 10,497 1,903
vy vvav Condominiums for seniors 28 2,243 188
Z D Other 154 1,312 36
7o L HeF] e Gross margin ratio 14.7% 17.5% 25.3% 21.6%
DEYVYav Condominiums 15.4% 18.5% 26.2%
IRV Condominiums for seniors 16.0% 18.0% 21.1%
= [Eay Operating income A\ 1,985 2,728 A\ 224
HEF X Operating margin AT73.2% 3.4% N2.7%
BEAE(F) Delivered units
NEITI 3V Condominiums 32 1,271 75 851
vy vav Condominiums for seniors 4 250 19 294
=) Total 36 1,521 94 1,145
A7) B Price per Units
NEYVYaYv Condominiums 42 44 96
TRV IV Condominiums for seniors 45 49 45
2FFE (F) XBhslEs Number of contracts signed
rRvav Condominiums 796 560
TRy av Condominiums for seniors 146 141
=) Total 942 701
2EB R HBEAs e E) Progress
Xvvav Condominiums 62.9% 65.9%
TR av Condominiums for seniors 58.3% 48.0%
=) Total 62.2% 61.3%




| £ X FiEER (Segment Information) (8 : /5 Unit : Million yen)
26/3848 26/384#8 27/384#8 27/3R#A
10 A 1Q BHA(F18)
FY3/26 FY3/26 FY3/27 FY3/27
[;FEJE?Q§$¥] Real Estate Investment 1st Quarter End of Year 1st Quarter Forecast
bl Net sales 4,782 49,454 3,819 50,500
7o E#eF] e Gross profit 1,525 13,724 993 11,900
7o E#R] e Gross margin ratio 31.9% 27.8% 26.0% 23.6%
(=l o Operating income 1,032 10,118 208
EEARE Operating margin 21.6% 20.5% 5.5%
SIERM(E) NS BEAET Income-producing properties 2 25 2 32
hTEEEE~Y Y 3V Mid- and high-rise condominiums for lease, etc. sold 2 13 2 22
EKEEE~Y Y3V Low-rise condominiums for lease sold - 12 - 10
AR Contract Progress
BRIERE () XehslES Number of contracts signed 5 4
LEB R HBEAs BT E) Progress 19.2% 12.5%
(B2 : ®AM  Unit : Million yen)
26/38 8 26/38 #8 27/3B 8 27/3B A
1Q EHA 1Q BE(F18)
FY3/26 FY3/26 FY3/27 FY3/27
[(FRENERSEY — E RZEZE] Condominium Management and Related Services 1st Quarter | End of Year | 1stQuarter Forecast
Pollt= Net sales 2,541 10,188 2,628 10,200
plia v ilEas Gross profit 602 2,691 716 2,700
Pl v lEA S Gross margin ratio 23.7% 26.4% 28.3% 26.5%
B Operating income 94 600 187
EEFREK Operating margin 3.7% 5.9% 7.4%
BEEESFH
vy avEBREHK (F) Number of condominium units under management 24,825 26,653 26,662
D iy e A B = =F - (ﬁ) Number of condominium for seniors units under management 2,203 2,631 2,631




| #%FEE5T (Shareholder return)

19/38 20/38#A 21/3R8#4 22/3R#A 23/38#A 24/3R8 44 25/3R#A 26/3R8#A 27/3R#A
B B B BHA BHA BHA BHA BHA BHA(F18)
FY3/19 FY3/20 FY3/21 FY3/22 FY3/23 FY3/24 FY3/25 FY3/26 FY3/27
End of Year End of Year End of Year End of Year | End of Year | End of Year | End of Year | End of Year Forecast
EE4s (M) Dividend per share (yen) 25 35 24 36 52 55 62 74 75
FE (M) Midyear (yen) 12 17 6 17 24 27 29 37 37
xR (M) Year-end (yen) 13 18 18 19 28 28 33 37 38
BEfisE (BAM) Total dividend (Million yen) 1,439 2,009 988 1,288 1,865 1,982 2,235 3,063 3,104
[RELE] Payout ratio 44.9% 720.1% 47.1% 41.5% 40.4% 40.6% 40.4% 40.1% 42.6%
BoKAIE (BAM) Purchase of own shares (Million yen) 753 - 14,800 - - - - -
FETTER Total distributions ratio 68.5% 720.1% 548.4% 41.5% 40.4% 40.6% 40.4% 40.1% 42.6%
EEEENGEES DOE 3.3% 4.6% 3.1% 4.2% 5.6% 5.3% 5.4% 6.0% 5%T2 R
1k 7= ) BEAMEAZE (D) EPS (yen) 55.68 4.86 50.98 86.74 128.83 135.32 153.65 184.71 176.03
Y MEE (M) BPS (yen) 766.81 738.85 815.78 883.66 983.48 1,091.23 1,185.42 1,296.80
| FREERIRESHIRR (Share Holders)
19/3B A 20/3B 1 21/3B 41 22/38# 23/3B 43 24/38# 25/3B 48 26/38# 27/3R 48
B B B BH B BH B BHA BHI(FAE)
FY3/19 FY3/20 FY3/21 FY3/22 FY3/23 FY3/24 FY3/25 FY3/26 FY3/27
End of Year | Endof Year | End of Year | End of Year | End of Year | End of Year | End of Year | End of Year Forecast
BA - Z ot () Individuals/Others (Shares) 23,510,317 23,786,478 21,641,002 22,675,098 22,818,481 23,843,676 23,955,634 28,565,804
SRR (KR) Financial institutions (Shares) 11,664,350 8,028,150 5,704,450 5,320,450 5,968,850 5,702,050 5,914,850 6,721,850
ZofEN () Other companies (Shares) 12,282,300 18,865,800 2,538,200 2,647,034 2,588,635 2,539,140 2,051,441 1,570,888
AEEAE (%) Foreign companies, etc. (Shares) 9,042,465 5,657,753 4,277,830 3,978,323 3,350,687 2,987,928 3,359,372 3,249,977
EES () Securities companies (Shares) 867,913 1,069,164 1,628,331 1,168,908 1,223,160 977,019 768,516 1,291,294
BoaEk () Treasury shares (Shares) 186,930 146,930 1,126,962 1,126,962 966,962 866,962 866,962 366,962
BA - Zofh Individuals/Others 40.8% 41.3% 58.6% 61.4% 61.8% 64.6% 64.9% 68.3%
S REES Financial institutions 20.4% 13.9% 15.4% 14.3% 16.2% 15.4% 16.0% 16.1%
ZDfDEAN Other companies 21.3% 32.8% 6.9% 7.2% 7.0% 7.0% 5.6% 3.8%
NEEANE Foreign companies, etc. 15.7% 9.8% 11.6% 10.8% 9.1% 8.1% 9.1% 7.8%
AR Securities companies 1.5% 1.9% 4.4% 3.2% 3.3% 2.6% 2.1% 3.1%
BoaiEk Treasury shares 0.3% 0.3% 3.1% 3.1% 2.6% 2.3% 2.3% 0.9%




