
2025 1

2025 3 14

2983



2

3. A p p e n d i x

2. 2 0 2 6 1

1. 2 0 2 5 1



3

TOPICS 2

1,000 35.6

2025 1

TOPICS 1

2,16340,185 43,890 1,146
+13.2%+21.3%+25.3%

1,053
+22.2%+306.2%

21.3%
51.3 107 14.0 331



4

25
1.9

547.9%

2024 1 2025 1

2024 12 9
2024 12 9

2025 1

32,070 40,000 100.0%100.0% 100.5%

532 2,160 5.4%1.7%

357 2,000 5.0%1.1%

221 1,300 3.3%0.7%

ד41.37 ד244.39 ˈˈ ˈ

4,772 6,76014.9% 16.9% 99.6%

4,240 4,60013.2%

40,185 100.0% ˴25.3%

2,163 5.4%

2,002 5.0%

1,436 3.6%

ד270.13 ˈ ˈ

6,735 16.8% ˴41.1%

4,572 11.4% ˴7.8% 11.5% 99.4%

100.1%

100.1%

110.5%

˴306.2%

˴459.5%

˴547.9%



20.1 36.8

252 ̚63.4%2.2% 0.6%

9,312 ˴20.1%24.2% 23.2%

25,431 ˴36.8%57.9% 63.3%

3,769 ̚3.0%12.1% 9.4%

788 ˴25.4%2.0% 2.0%

585 ˴19.7%1.5% 1.4%

40,185 ˴25.3%100.0% 100.0%

45 ˴41.5%0.1% 0.1%

690

7,755

18,586

3,887

628

489

32,070

31

5

2024 1 2025 1



6

1,000

274 329 338 283 325 

325 

423 444 
438 

594 79 

38 
69 136 

127 

3 

6 
3 5 

7 

681 
796 

854 862 

1,053 

+22.2%

2023.12022.1 2024.1 2025.12021.1

22,012
28,057 31,244 32,070

40,185

625

1,519

692 532

2,163 +25.3%

+306.2%
2023.12022.1 2024.1 2025.12021.1

+35.6%

+14.8%



̚12

303
17

317
149

560
374 435

̚3

399

̚239

535

20
231
̚295

576

238

886

407

630

4,349

6,076

4,609

6,977
5,799

7,243
6,752

8,262

6,612

9,099

6,108

9,424

7,8098,032

6,067

10,161
8,986

11,281

9,087

10,830

7

4Q 4Q

3Q1Q 2Q 3Q 4Q
2022.1 2024.12023.1 2025.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 1Q
2021.1

4Q2Q 3Q1Q 2Q 3Q 4Q
2022.1 2024.12023.1 2025.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4Q3Q 1Q
2021.1

4Q2Q



7 44 62 58 741 24
43 51

85

1
5

3 16

8

0
0

0 0

0

9

73
108 125

167

261 3,079
4,969

6,508
9,130

8

21,750 24,977 26,275 25,561 31,055

267 285 276 225 251

324 399 387 387
509

78 33 120 120
1193 6

2 5

7

672 723 785 737
886

+40.3%

+33.6%

+21.5%

+20.2%

90

2023.12022.1 2024.12021.1 2025.1

2023.12022.1 2024.12021.1 2025.1 2023.12022.1 2024.12021.1 2025.1

2023.12022.1 2024.12021.1 2025.1



9

23,107 28,940 29,930 36,169 43,890

312 341 280 408 421
323 431 427

459 59882 37 77
139

120
3

6
3 6

7

720 815 787
1,012

1,146

6,811 7,485 6,452
9,752

12,474
9,536

14,469 17,112 18,416 19,387

+21.3%

+27.9%

+13.2%

+5.3%

2023.12022.1 2024.12021.1 2025.1

2023.12022.1 2024.12021.1 2025.1

2023.12022.1 2024.12021.1 2025.1

2023.12022.1 2024.12021.1 2025.1



51.3% 107

10

271 276 230 322 327

318 406 382
409 50679 33 75
123

112
3 6 3

6
7

671 721 690
860

952

21,662 25,275 24,913 29,076 33,155

1,444
3,664 5,017

7,093
10,734

+27.6% +10.7%

41 65 50
86 945

25 45

50
92

3
4

2
16

8

0
0

0
0

0

49
94 97

152

194

2023.12022.1 2024.12021.1 2025.12023.12022.1 2024.12021.1 2025.1

2023.12022.1 2024.12021.1 2025.12023.12022.1 2024.12021.1 2025.1

+51.3% +14.0%



108

11

292 306 322 
357 370 

β

2021.1 2022.1 2023.1 2024.1 2025.1

2022 1 :472021 1 :30 2023 1 :65 2024 1 :75 2025 1 :79

75.4

91.7
97.0

89.8

108.6

2021.1 2022.1 2023.1 2024.1 2025.1



12

2.5 19.6

25,404

23,513

3,389

19,472

1,891

28,856

26,829

5,357

20,658

2,027

˴3,451

˴3,316

˴1,967

˴1,186

˴135

21,048

15,860

11,145

4,854

23,191

18,847

12,479

4,048

4,355

25,404

5,664

28,856
D/E

2024  1 ( )

2024  1 ( )

2025 1 ( )

2025 1 ( )

( ˓ )

( ˓ )

17.1% 19.6% 2.5pt

2.9 2.0 0.9

650 813 ˴162

333 295

4,715 6,368

5,188 4,343

˴2,143

˴2,987

˴1,334

̚ 806

˴1,308

˴3,451

̚ 38

˴1,653

̚ 844

2025 1 2025 12024 1 2024 1



13

2024 1 2025 1

3,206

608

̚213

18

412

2,793

5,121

1,948

̚323

289

1,915

3,206



14

2025 1

2024 9 2024 11

2024 9 OPEN 2024 11 OPEN

https://www.arrgallery.jp/store/aichi/umemori_sr
https://www.arrgallery.jp/store/aichi/obu_sr

https://www.arrgallery.jp/store/aichi/umemori_sr
https://www.arrgallery.jp/store/aichi/obu_sr
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https://www.arrgallery.jp/store/aichi/miyoshigaoka

2025 3 15 OPEN

https://www.arrgallery.jp/store/tokyo/kodairaogawa

https://www.arrgallery.jp/store/aichi/obu_sr
https://www.arrgallery.jp/store/aichi/obu_sr
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