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I 77> ROEMRN

Fund Management

1. 20254F 8 AMIOEARPL (2025 4F 2 A 11 H~20254 8 A 10 H)

Management Status for Year ended August 2025 (from February 11, 2025 to August 10, 2025)

(1) BEHENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
. s Blé - 18E - ZTOMOEE - .
/é{ ; . Y h &5 ;,\ i%
FERGEE R &8 (Mg rE)
Primary Invested Assets Cash/Depo'sms/'Oth'er. A,SSE)tS Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 4F 8 A Hj 9,735 (96.7) 327 (3.3) 10, 063 (100.0)
FY ended Aug. 2025
2025 4F 2 A Hj 12,099 (96.0) 508 (4.0) 12,607 (100.0)
FY ended Feb. 2025
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(2) B - MR FA

Creation and Redemption

(F B AR 9045 0)

(fractions of less than one thousand units shall be rounded down)
HIREGEHIEES SRR
FATH N p O A D4R FATH 4K
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period ®) Period
@ O+@-©)
TH TH TR TR
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 8 A #j 5,620 930 1, 950 4, 600
FY ended Aug. 2025
2025 4E 2 A #j 5,670 4, 220, 4,270 5, 620
FY ended Feb. 2025
(3) FEHEMmAE
Net Asset Value
100 1134 V) HEHAEqIAR
g e Aflk Al (/S FHEMIRMAFATHE 0 F0 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(©)) (@) (GLOEIO)))] ((@/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 4£ 8 A #j 10, 150 86 10, 063 218, 772
FY ended Aug. 2025
2025 4E 2 A #j 12,716 109 12,607 224, 339
FY ended Feb. 2025
(4) Syl
Dividend Payment
100 F124 v 5B
Dividend per 100 units
=
JPY|
2025 4E 8 AHA 1, 440]
FY ended Aug. 2025
2025 4E 2 A1 1, 470]
FY ended Feb. 2025
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsoER i
Changes other than those in @ No
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I M#E3% Financial Statements

(1) [=fExtFER] Balance Sheet

(HAL : M) (Unit : JPY)

5 6 1
(2025 4F 2 H 10 HEIA(E)
6th Fiscal Year
As of February 10, 2025

%7
(2025 4F 8 H 10 HEIAfE)
7th Fiscal Year
As of August 10, 2025

&%H Amount

&%H Amount

EREDTR

Assets

BN & PE

Current assets

THA
Deposits

11, 956, 884

58, 174, 570

a—)b e 1 —
Call loans

269, 032, 52§

114, 717, 973

=
Stocks

12, 092, 606, 908

9,711, 894, 191

FBEAZFO AR AL
Security investment trust beneficiary
securities

7,002, 997

23,958, 671

R P i R At D

Revaluation of derivatives

174, 059, 752

129, 999, 714

ERINLE

Accrued dividends receivable

4, 659, 247

4,143, 369

ARIHE

Accrued interest

3, 599

4,617

ZANFREREIL

Margin deposits

157, 605, 489

107, 399, 479

B PE A

Total current assets

12,716, 927, 406

10, 150, 292, 580

pE A E

Total assets

12,716, 927, 406

10, 150, 292, 580

i=U{OF
Liabilities

ENAE
Current liabilities

R P i R At D

Revaluation of derivatives

1,812, 884

AREA AR 53 B4
Unpaid dividends

82,614, 00

66, 240, 00

RANSZFEE S

Trustee fees payable

2, 316, 021

1,939, 241

RANZFEE W

Investment trust management fees payable

18, 738, 662

15,690, 115

Z DAL

Other accrued expenses

3, 606, 207

2,914, 883

mEAE AT
Total current liabilities

109, 087, 774

86, 784, 239

Afies

109, 087, 774

86, 784, 239
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Total liabilities

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

11, 240, 000, 000

9, 200, 000, 000

a4
Surplus

HIRFI R SUTIR K EE (D)

1, 367, 839, 632 863, 508, 341
Surplus (deficit) at end of period ’ ’ ’ ’ ’
JNTY S
(77@64§ﬁ§$§AL§i) - 476, 221 341, 179
(Reserve for distribution)
s AN
7EZK¥?E]? . 12, 607, 839, 632 10, 063, 508, 341
Total principal and other
G S A2
U E E R 12, 607, 839, 632 10, 063, 508, 341
Total net assets
AEMEESF

Total liabilities and net assets

12,716, 927, 406

10, 150, 292, 58

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%5 6 1]

H 20244 8 A 11 H
B 20254 2H 10H
6th Fiscal Year
From August 11, 2024
to February 10, 2025

o057
H 20254 2 A 11 H
= 20254 8 H 10 H
7th Fiscal Year
From February 11, 2025
to August 10, 2025

&%H Amount

&%H Amount

=E JIE
Operating revenue
= s
jéﬁgﬁaéiﬂ% 105, 048, 020 84, 754, 541
Dividend income
=W R
SCHA 1,518, 100 619, 016

Interest income

AAMRESR 78 E AT
Profit and loss on buying and selling of
securities and other

1, 390, 159, 578

A112, 146, 877

URAERS dh G | S R A

Profit and loss on dealing of derivatives

21, 805, 186

14, 293, 619

2y R FEHE 2

Z%Eaégi“iﬁ . A373, 255, 961 /234, 797, 691
Foreign exchange gains or losses
T O 2,351,711 2,623, 64
Other revenue
ap e A2
F%§§HX%£[3D+_ 1, 147, 626, 634 A\244, 653, 752
Total operating revenue

¥ A

Operating expenses
2.2 .
St U 2,316, 021 1, 939, 241
Trustee fees
Zeat i 18, 738, 662 15, 690, 115
Investment trust management fees
T oML 4, 788, 843 4, 262, 883

Other expenses
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(2846) 2025 4= 8 A PREE(G

HEEMAE

Total operating expenses

25, 843, 526

21,892, 239

HERE AL EEREL (A)
Operating profit (loss)

1, 121, 783, 108§

266, 545, 991

BEE RIS TR L (A)
Ordinary profit (loss)

1,121, 783, 108§

266, 545, 991

BHAHERIZE SRS R (A)
Profit (loss)

1, 121, 783, 108§

266, 545, 991

—ERARANTAL D 24 BRI 28 KA 0 43 Bl AR XS — S5 17
HRINTLE S YR RS O 2B (A)
Distribution of profit loss from partial
redemptions

HERREeIIHE KBS (A)
Surplus (deficit) at beginning of period

347,797, 924

1, 367, 839, 632

Tl IR S 3 R AR D4R

. . .. 1, 052, 889, 500 83, 074, 000
Increase in surplus or decrease in deficit
MHHBAME FEIT M © RIS SPEINEE U KRB
DHE
. . .. 1, 052, 889, 50 83,074, 00
Increase in surplus or decrease in deficit
from additional subscriptions for period
1434/ %8 B4 HaN%E
ﬁJ%i?ﬂZ{%@X&ik?ﬁiigm%& . o 1, 072, 016, 900 254, 619, 300
Decrease in surplus or increase in deficit
AR © IR IR ST R AR
pIE:E
. . . .. 1,072, 016, 90 254, 619, 30
Decrease in surplus or increase in deficit
from partial redemptions
I\ S
]?ﬁgji 82, 614, 000 66, 240, 000
Dividends
424 3 84
FARRREXIARTAE (L) 1, 367, 839, 632 863, 508, 341

Surplus (deficit) at end of period

(3) [HEa#]
(R X ITENIAR D FHIZEE D 1ERL)

1. EHEPEOFMERE L ORI T R
JFHI & L CHE
FEMREAT (2 &

HEET i
I & L CRE
IRFA 2 AT L &>
W B AR D
ik D 72
eS|

GHEE D
LCTEYET
2 TR |

2. MEREEPE - A OAITEE A~ D
RILYE
3. HH - AR OFF EEETE

HFHIoR B ot
= HUAE Y 4

iE

B GHERE A
i A A
r ES
0 AT

—t=
JLHE

fli CEm L TR0 F3,
7o Tk, MO H 5610

AIE

i CEHMI L CHR Y £,

7o Tk, MO H 5610
ROWEAIZIE, HED H OB TR L TR Y
WA BRERIZ DWW IR IEHEHAE CRME L TR Y £,

HBHEITORDEABBIFIORFT HIER

o

R BEREMGOMEIC L > THEL TR 7,

R OWTILF DA GHE A
ICHHEFG D72 WGAITIE, EHITO B OREEE) CHHMiiL TR Y £,

R OW T F DA GHE A

£75,

A B S e AR 55 R

FHE BB W TTFRIAEOSZIE B OB SRS OMECTRME L Tk ) £,
SREMPEICIE T D AMEREEE - AEOMImEIT, FRIE LT, bAEICK T HEHA

RIS L TR S % D BB W T, MECE Y &I THEY &AL L TR £

FEIZOWTIE, AN E LTINS Bl D B IV T, SIS0y
LTk ET,

EEZEAY

FELTBYET,

_5_
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URAE R TS | R A

OE HERHECEF L L TR Y £77,

RN AR

OE HIERHECEF L L TR Y £7°,

4 . SFpE S ORI B3 2 FHO AR O RO BB ICB W I —EDORMHRFUEEZRA L T b, R D

SRR RN EICL ST BE, YSMENRERL2 20DV £7,

Fio, TIAT 4 TRHICET 2 EZNEEEFIL, HSETHLT VAT 4TI NCIBIT

54 BRIV ETITF A LOMEILARTH Y . UZSHBERNT VAT 4 T

FIOTHY A7 OREZSERTHOTIEL Y EHA,

5. Zfth Y772 FOFFEBMIL, FEKROHEITE D, 2025 4 2 H 11 B2 5 2025 4

BH 0 HETER->TEBD T,

(EERF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,

(e R B9 5 TERD)

% 6 4 CE
2025 4F 2 H 10 AELE 2025 4F 8 H 10 A HLE
1. FEHEHMOERBIZEIT D ZHEDORE 1. FHEHRBORBIZEIT 22 HEORE
5, 620, 000 1 4, 600, 000 M
2. FHEHIEORBIZEIT S 1 BALY -0 OREEOHE 2. FHEHMORBICEIT S 1 BALY -0 OMEEOH
1 Y4720 HliE FERR 2,243.39 1 Y4720 HliE FERR 2,187.72 M
(100 M4 7= v MUE FEAE) (224, 339 1) (100 M4 7= v MiUE pFEAE) (218, 772 1)
(HE L ORISR R FICE T 21
%561 957
H 20244 8 H 11 H H 20254 2 H 11 H
20254 2 H 10 H % 20254 8 H 10 H
1. pE & OFHEIBRE 1. D40 IR
HH HH
W Y S AR A A 108,917,831 1 4 I 24 S AR A A 87,997,197 H
)y B UG R ST 4 B 15,916 [ 3 Bl MG B ST 4 B 476, 221 [
i 24 S 4 A AR C=A+B 108, 933, 747 H4 [l X4 S 4 A AR C=A+B 88,473,418
I D 25,843, 526 1 2 D 21,892, 239 [
W 2 53 Ficd v REH E=C-D 83, 090, 221 [ IS 2% 73 B PTRERE E=C-D 66, 581, 179 [
5 20k 4y i 4 F 82, 614, 000 [ I 225 4 Bl 4 F 66, 240, 000
R (53 Bic HEfi RS2 4) G=E-F 476,221 1 R (o B MG RS2 42) G=E-F 341,179 1
A% H 5, 620, 000 [ n% H 4, 600, 000 [
100 13470 Syfid 4 1=F/H X100 1,470 M 100 1134729 43Ed4: I=F/HX 100 1,440 [
2. =DM 2. Z DAt H
ZOMERD S B 3,832,698 M, XIHHFEIZ DT ORHIE EOMEHD S B 3,206,053 [Hik, ROV TOMEE
EREICH Y £, AR CTH 97,
(Gmhpe Sz B89 21D
(1) & FhpE fn O DU B3 2 FIH
% 6 # %1
H 20244 8 H 11 H H 20254 2 A 11 H
E 20254 2 A 10H E 20254 8 A 10 H
1. &fhpE ikt 2 BUL 5 & 1. &fhpE b2 kT3 2 B 5 &1
BTy R, FEEFEAOEEENCET 2R 2 5455 (AL
ATHIZED DRI BEEFEFETH Y | (Rt ET 2EH
DOERFFEHIAE, FFEAREO SRR Mok L TRE S L
THEHTLHIZEEZHMELTEBYET,
0. Ak S ONE R O OEMEIRD U 27 0. ARk S DONE R OF OEMENIRD U 27
M7 7 RMRAT e[S OFEIX, AMiEk, 7 U [FE
T4 7Bl 2= s a =V EOSBREEL OEBIER TH
nET,
M7 7 v RBMRE T 2 HMREZROFEMIL, (FOoER) O
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2 AMFEARERICHIE L TR Y £,
INBIE, HIAE ) 27 LR ) X772 EOHE D A
7. BERV AT ROWEMEY A 71285 3N TERY 77,
W77 v R, FREMEICRT 2 BEOENIEMRICE S
HZExEME LT, HMfREEYWIE 217> TB Y £7,
WMHET VAT ¢ THBIE, K5 & T DR AR 2 ik
LY A7 2 FLTBYET,
Y77 N, EREMEICRT 2B EORRALEMICE
LZEEEME LT, AETHERBI2IToTBY £7, YU
T U RT 4 THBIE, MR ET D HFERDMELT Y 2
7ERLTEBYET,
3. P S ICER D U A 7 R 3. P S ICER D U A 7 R
ZRERthICB VN TIE, ML L2 RE Y A7 ERICHT 2 EE [FA
DEBRT, N7 A= AOBERER Y X7 OEBLETT
o TED ET,
Otz 27 OEH
M5 ) A 7B LT, ERERL B DRI Z FRE, 04T - 40
2L, HEFEHITIR > T D DEOFEREITR-o TR £
B
OfEHY A7 OE
(EHY 2 71ZBL TR, BITHRSIE e MBIk &2 BT
D HINER - oA 2 e, Alkie L. A F 0B HEIDG Uk
FAABIREDOER AT IR > THED 7,
OWEMEY 2 7 D&
RENPE Y R 7 1B LTk, SIS U TSm0k %
ffe L. BRSSO A LR EOF AT > TRV £7,

(2) =i i ORFLSE (B9 5 HIH

5 6 1 %7 1
2025 4 2 A 10 ABIE 2025 4 8 A 10 ABI(E
1. BRI IREREE REE R OE%E 1. B IREREE A e B 0228

FERIRE LR IRAlE LT~ TRl CRMIl L | R
TWh7zs, S REKEE LA L Rl & OZEFITH V F

Ae

2. Wi OREHIE 2. Wi OREHIE

B A
(EERFIT#HIR L FHICET 2R ISR LT

BYET,

g Y R A IS

(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT
BOET,
URZAE P i AT 5

FURT 4 TEBNZHOW T, (ZofoEzE) @ 3
TUNRT 4 THBIBHRICTEHE L TR 7,
T—)b « B— VRO SEAEMNE LK O EE

NSO B IEE CIRE SN DT, IREMARIXE
fliLEELLTWD Z b, BHIEBMEELZ RIS L TP

Dijﬁo
(BhE S 5 & OHG1IZRE4 5 1ERD)
55 6 141 557 301
H 2024 45 8 H 11 H H 20254 2 H 11 A
E 20254 2] 10 A % 20254 8 10 A

MBS & DM A FZIRG AR D N ER & 2 BIR LT, —M& AL
DG 5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

(ZFDMDHERR)
1 TAROBE)
5 6 H# 557 H#
B 20244 8 H 11 H B 20254 2 H 11 A
I 20254F 2 H 10 A I 20254F 8 H 10 A
LUNERT N | 11, 340, 000, 000 i & T A%E 11, 240, 000, 000 [

_7_
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1] Hh B INER E e ANKE 8, 440, 000, 000 FI[H 1B INER E TTAKH 1, 860, 000, 000 [
3 o — B e AR 8, 540, 000, 000 FHJHY]— A TTAKE 3, 900, 000, 000 1
2 BAFEHEBIFR
5cE H WA MRES:
% 6 4 57 H
\ H 20244 8 H 11 H H 20254 2 H 11 H
HEH 20254 2 A 10 A 20254 8 10 A
BRICEEN-FMEEE () BRICE N ()
ik = 769, 033, 746 44, 158, 423
BB FRE S AR 322, 872 324, 873
&EF 769, 356, 618 44, 483, 296

3 T UNT ¢ 7 H| BR
T UNRT ¢ TG OBRKIFE, Wl X ORI HE AR

5 6 11 (2025 4F 2 H 10 HBAE) %57 H1(2025 45 8 A 10 HHI(E)
. Lpo%ass (1) BokEE (1)
-
5% 1 4 e (1) FHIHERE (1) 51 1 4 e (F9) PR (1)
i@ @
s s |
BRAHE SRS |
L 204, 319, 338 - 202, 506, 454 Al, 812, 884 193, 148, 778 - 194, 736, 624 1,587, 846
TS5 IS O H s |
AR TAIE |
g3 12, 574, 896, 186} —| 12,400, 836, 434 174,059, 752] 10, 117, 215, 681 - 9,988, 803, 813 128, 411, 868
K Rv 12,574, 896, 186 —| 12,400, 836, 434 174, 059, 752) 10, 117, 215, 681 — 9,988, 803, 813 128, 411, 868
At - — — 172, 246, 868 — — — 129, 999, 714
() FHtioRE HIE
1 eEs|

SESEHEE 2o T

S OFMEIC IV T, FHERBICEY 5 DB O HOFEZHWMBIFTOHER T 2 IERMEE SUTRMARS TG L Tk
DEY,

2 B TRIEG
DFHE BIZB W TR S OMENFER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

OFHHEBIZBWTABRTHOZIER (LLTF T4EA] EWNET) OXMERLEMHGOMERER SN TV IHE
3 YEABTRITLREMETRME L Tl £,

@FHAR RIZIB W TERL H OB LM GOMER R SN THRWEEIE, UTOHECE > T £,

cFMEBICY A B 2 DRSS A EE SN TV DEEITIE. Y% A ICR BTV > OXI#E R LY
HRGOMEZ S LIZFHRE LV — 2N TR 7,

CFEBICUEA ZB A OMBER SN ER SN TORWEAICE, Y%A IR HIEWVER STV D XIE
FRYHGOMEZHWTE Y £7,

2) FHE P BE e O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O PE TRHE L Tk v
R

KEFLHGI Ty VRFPEH SN TS HDIE TSV EE A,

(4) [KEmHE]
1 AMRESR IR
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(1) B (2025 45 8 A 10 HHI(E)

A4S
it g 72 AL f#
HLATG &

(%= kR CHEVRON CORP 9, 220 153. 16 1,412, 135. 20
SHERWIN-WILLIAMS 9, 220, 349. 93 3, 226, 354. 60
BOEING CO 9, 220 227. 33 2, 095, 982. 60
3M CORP 9, 220, 151. 74 1, 399, 042. 80
HONEYWELL INTERNATIONAL INC 9, 220 216. 58 1, 996, 867. 60
CATERPILLAR INC DEL 9, 220 417.12 3, 845, 846. 40
NIKE INC-B 9, 220, 74. 35 685, 507. 00

CDONALD’ S CORP 9, 220 307.91 2, 838, 930. 20
AMAZON. COM INC 9, 220, 223.13 2, 057, 258. 60
HOME DEPOT 9, 220 386. 17 3, 560, 487. 40
[VALMART INC 9, 220, 103. 12 950, 766. 40
COCA COLA CO 9, 220 70. 43 649, 364. 60
PROCTER & GAMBLE CO 9, 220, 153. 49 1,415, 177. 80
UNITEDHEALTH GROUP INC 9, 220, 244. 67 2, 255, 857. 40
AMGEN INC 9, 220 284. 70 2, 624, 934. 00
JOHNSON & JOHNSON 9, 220, 171.53 1, 581, 506. 60

ERCK & CO INC 9, 220 80. 37 741, 011. 40
JPMORGAN CHASE & CO 9, 220, 286. 94 2, 645, 586. 80)
VISA INC-CLASS A SHARES 9, 220 332. 09 3, 061, 869. 80
TRAVELERS COS INC/THE 9, 220 265. 36 2, 446, 619. 20,
INTERNATIONAL BUSINESS MACHINES 9, 220, 250. 16 2, 306, 475. 20,

ICROSOFT CORP 9, 220 520. 84 4, 802, 144. 80
SALESFORCE INC 9, 220, 240. 88 2, 220, 913. 60,
CISCO SYSTEMS 9, 220 69. 90 644, 478. 00
APPLE INC 9, 220, 220. 03 2, 028, 676. 60
NVIDIA CORP 9, 220 180. 77 1, 666, 699. 40
VERIZON COMMUNICATIONS 9, 220, 42. 95 395, 999. 00
AMERICAN EXPRESS CO 9, 220 294. 73 2, 717, 410. 60
GOLDMAN SACHS GROUP 9, 220 719. 74 6, 636, 002. 80
DISNEY (WALT) CO 9, 220, 112. 88 1, 040, 753. 60

INEHEEIAEL - 30 65, 950, 660. 00
(9,711,894, 191)
A FREATT EE 25 < 96. 5% 100. 0%
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&3 9, 711, 894, 191

(9,711,894, 191)

(L DAMERAMGRESR OV TIE, BEREEO/NGHO () Wik, FIEHRER B ThY £7,
(I 2) At o () WL, AERAMERIRL BOT, AETHY £
(TE 3) Hes13 /e K 0 AR OFE PEIS XD s, ROF/PNEHIO BRI SIS T DR TH Y £,

(2) Bk LA O B MhEES: (2025 42 8 A 10 A EAE)

e W #AR i %! FEATAE ik
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