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25/6 26/6 27/3

1 211 302 + 91 1,300

CF 2 321 400 + 79 1,500

CF 3 ▲ 494 ▲ 278 + 216 ▲ 110

ROE(%) 12

ROA(%) 3.5

180

2027 3 1

2027 3 1 302 23%
1,300

1

23%

90 90

27%

1
2
3
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26/3 26/6

36,480 37,304 + 824

2,451 2,421 ▲ 30

10,924 10,514 ▲ 410

3,405 3,572 + 167

1,797 1,859 + 62

4,206 4,280 + 74

8,974 9,786 + 812

4,723 4,872 + 149

24,942 25,162 + 220

7,499 6,517 ▲ 982

12,956 14,205 + 1,249

4,487 4,440 ▲ 47

11,538 12,142 + 604

10,904 11,447 + 543

BS 2027 3 1

302
173
206)

186)

1
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2027 3 1

1 DER
2

1

26/3 26/6 27/3

36,480 37,304 + 824 37,000

1 10,904 11,447 + 543 11,400

2 8,180 8,301 + 121

1 29.9% 30.7% + 0.8% 30.8%

12,956 14,205 + 1,249

10,396 11,711 + 1,315 11,400

DER 1 0.95 1.02 +0.07 1 

ROE 10.1% 12%

ROA 3.1% 3.5%

155.4% 157.7% + 2.3%

76.9% 73.1% ▲ 3.8%
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PL 2027 3 1

1 1 1→ 2
2

1

5,989 8,342 + 2,353

822 1,113 + 291 +138 +82
+61 4,400 25%

1 ▲ 702 ▲ 830 ▲ 128 ▲ 3,200

22 ▲ 1 ▲ 23 50

▲ 1 ▲ 12 ▲ 11 ▲ 30

108 141 + 33 480

249 411 + 162 1,700 24%

211 302 + 91 1,300 23%

2 229 401 + 172 1,650 24%

▲ 1 ▲ 6 ▲ 5

18 ▲ 8 ▲ 26

25/6 26/6 27/3

19 ▲ 2 ▲ 21
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29 29
136

197

131
111

169

30716

36

120

202

69

59

152

172

25/6 26/6

2027 3 1

1,113

822

2026 4 1

1

36%

22%

26%

19%

25%822 + 291

29

1,113

131 ▲ 20

136 + 61

111

197

29 0

16

700

400

900

150

850

500

169 + 138

36

307

69 ▲ 10

120 + 82

59

750

150

4,400

27/3

25%

15%

22%

24%

202

152 + 20

25/6 26/6

172

+ 20
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7
9 43

35
27

58

11131

21

44

69

31

34

4 3
25/6 26/6

2027 3 1

211

302

1

2026 4 1

25 6 26/6

▲ 4 ▲ 3 + 1

31 34 + 3

44 69 + 25

31 21 ▲ 10

58 111 + 53

35 27 ▲ 8

9 43 + 34

7 0 ▲ 7

211 302 + 91
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2027 3 1
1

26/6 27/3 27/3

▲ 3 50

34 190 18%

69 280 25%

21 220 10%

111 220 50%

27 130 21%

43 150 29%

0 60

302 1,300 23%



Copyright © Sojitz Corporation 2026

2027 3 1

CF

(JIA)

CF

25/6 173 26/6 147

CF

1 CF CF
2 CF= CF+ CF

CF= CF

1

25 6 26/6

▲ 7 ▲ 573 ▲ 566

▲ 544 ▲ 419 + 125

CF ▲ 551 ▲ 992 ▲ 441

CF 592 936 + 344

CF 1 321 400 + 79

CF 2 ▲ 494 ▲ 278 + 216
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CF 7 ( ) 3

2026 2020-2026 CF

1 CF CF
2
3 CF= CF+ CF CF= CF

1

25/3 26/3
2

26/6 27/3

CF 1 6,020 4,500 2,715 400 1,500 27%

4,510 1,800 1,080 200 1,000 20%

▲ 6,000 ▲ 2,800 ▲ 600 ▲ 2,000 30%

Capex ▲ 400 ▲ 610 ▲ 110 ▲ 250 44%

2 ▲ 2,040 ▲ 1,300 ▲ 985 ▲ 170 ▲ 360 47%

CF 3 1,395 ▲ 1,400 ▲ 600 ▲ 280 ▲ 110 

▲ 7,095 

2020-2023
19/3 24/3

6

2026
25/3 27/3
3
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1

ROE15%
Next Stage

•
•
•

•

JIA

50 JIA

Next Stage
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1

2026 7

1

Alcoa

58
126

185
148

200 210 220

300

9.1 12.4 10.3 13.3 12.1

21/3 22/3 23/3 24/3 25/3 26/3 Next Stage

1
111

Next Stage

27/3

CROIC %

25/3
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1

IPP

IPP
2026

Syrdarya-2

IPP
1,600MW

PPP

PPP

2,000

2030
3,700

Vision International 
Investment Company

Larsen Toubro300
PPP 6.5%

2030
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130 135 150 165 180

23/3 24/3 25/3 26/3 27/3 28/3

+9 165 ⇒⇒180

• 26/3 100
280 / 2025 5 2 2025 7 31

• 2025 8 29 1,500
2.25 → 2.1

•
• 27/3 180 +9

23/3 24/3 25/3 26/3

0 426 240 100

CF(3 )
3

DOE4.5%

2026

1
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JPY1/US$ 8 3 20

1

2025

4-6

2026 2026

4-6
26/7/27

1 US$184/t US$210/t US$238/t US$222/t

1 US$100/t US$120/t US$135/t US$130/t

Brent US$66.7/bbl US$70/bbl US$96.7/bbl US$88.4/bbl

2 JPY143.8/US$ JPY150/US$ JPY160.7/US$ JPY163.7/US$

TIBOR 0.78% 1.45% 1.30% 1.46%
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2

27/3
50 -%

FY25

53 150
Next StageFY26

50
FY25

CROIC 4.1% 8.0%8.0%

2026 Next Stage

( )

2026 50 Next Stage 100

Kia Mazda

25/6 26/6

152 172 +20

▲ 146 ▲ 169 ▲23

2 6 +4

▲ 4 ▲ 3 +1

26/3 26/6

3,485 3,706 +221
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2

26/3 27/3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

▲ 3 ▲ 2 ▲ 1 ▲ 4 ▲ 10 1 1 +4

▲ 4 ▲ 3 ▲ 5 ▲ 5 ▲ 17 ▲ 6 ▲ 6 ▲2

6 3 9 8 26 6 6 0

7 16 15 15 53 8 8 +1

▲ 3 0 0 1 ▲ 2 ▲ 1 ▲ 1 +2

0 15 0 ▲ 70 ▲ 55 0 0 0

▲ 4 12 6 ▲ 67 ▲ 53 ▲ 3 ▲ 3 +1
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27/3
190 18

FY25

155 250
Next StageFY26

190
FY25

CROIC 6.2% 8.0%6.0%

2026 Next Stage

2

5
7

9
11 11 11

13 15

0

2,000

4,000

6,000

0

5

10

15

19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3

25/6 26/6

69 59 ▲10

▲ 46 ▲ 50 ▲4

14 33 +19

31 34 +3

26/3 26/6

4,539 4,738 +199
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26/6

2

26 3 27 3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

12 12 10 17 51 8 8 ▲4

2 7 8 3 20 1 1 ▲1

▲ 1 7 7 +8

-PT. Puradelta Lestari Tbk 25% 8 2 2 6 18 19 19 +11 12

100% 5 10 5 11 31 7 7 +2 3

0 10 0 ▲ 5 5 0 0 0

31 74 19 31 155 34 34 +3
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2026 100 Next Stage 20027/3
280 25%

FY25

323 500
Next StageFY26

280
FY25

CROIC 5.7% 6.0%4.0%

2026 Next Stage

PPP

2026 50 Next Stage 100

26/3 Capella PPP

2

25/6 26/6

120 202 +82

▲ 121 ▲ 184 ▲63

45 56 +11

44 69 +25

26/3 26/6

7,386 7,578 +192
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26/6

2

26/3 27/3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

PPP

-Sojitz Capella Corporation B.V. 95.5% 3 23 26 13 13 +13 12

-Sojitz Hospital PPP Investment B.V. 100% 5 4 5 11 25 5 5 0 12

- 11 23 18 24 76 24 24 +13
- 0 3 2 4 9 5 5 +5
- 27 8 ▲ 18 12 29 29 29 +2
- ▲ 3 3 7 ▲ 2 5 6 6 +9

100% 4 14 11 15 44 6 6 +2 3

50% 29 10 14 26 79 13 13 ▲16 3

0 0 120 20 140 0 0 0

44 35 134 110 323 69 69 +25

LNG



Copyright © Sojitz Corporation 2026

+$54/t
25/6 $184/t ⇒ 26/6 $238/t

27/3
220 10%

FY25

38 350
Next StageFY26

220
FY25

CROIC 7.7% 12.0%15.0%

2026 Next Stage

0

500

21/3 22/3 23/3 24/3 25/3 26/3

2

25/6 26/6

16 36 +20

▲ 33 ▲ 36 ▲3

38 32 ▲6

31 21 ▲10

26/3 26/6

4,850 4,820 ▲30
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26/6

2

26 3 27 3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Sojitz Development Pty. Ltd. 100% ▲ 8 ▲ 2 ▲ 4 1 ▲ 13 ▲ 4 ▲ 4 +4 3

40% 24 26 31 28 109 28 28 +4 3

9 21 23 6 59 0 0 ▲9

0 0 0 ▲ 130 ▲ 130 ▲ 5 ▲ 5 ▲5

31 38 48 ▲ 79 38 21 21 ▲10
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120110 100

230
190 180 170 190 180 190 170

110

27/3
220 50%

FY25

210 300
Next StageFY26

220
FY25

CROIC 12.1% 12.0%10.0%

2026 Next Stage

2026 220 Next Stage 300

2

25/6 26/6

169 307 +138

▲ 94 ▲ 119 ▲25

0 0 0

58 111 +53

26/3 26/6

3,975 4,351 +376
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26/6

2

26 3 27 3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

PT. Kaltim Methanol Industri 85% 11 10 9 1 31 35 35 +24 3

66.5% 7 8 1 16 10 10 +10 3

100% 2 2 4 5 13 7 7 +5 3

Sojitz SOLVADIS GmbH 100% 5 2 2 1 10 12 12 +7 3

13 19 29 21 82 35 35 +22

8 9 10 11 38 16 16 +8

10 ▲ 5 0 0 5 ▲ 5 ▲ 5 ▲15

58 48 61 43 210 111 111 +53
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FY22 FY23 FY24 FY25 FY26 Next Stage

27/3
130 21%

FY25

85 200
Next StageFY26

130
FY25

CROIC 6.1% 12.0%10.0%

2026 Next Stage

3

2

25/6 26/6

131 111 ▲20

▲ 81 ▲ 76 +5

6 7 +1

35 27 ▲8

26/3 26/6

3,341 3,481 +140
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26/6
( ) )

2

TCCC
AFC
JVF

26 3 27 3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

-Thai Central Chemical Public
Company(TCCC)

95.3% 28 18 7 7 60 21 21 ▲7 3

-Atlas Fertilizer Corporation(AFC) 100% 5 2 1 2 10 2 2 ▲3 3

-Japan Vietnam Fertilizer Company(JVF) 75% 4 1 1 2 8 1 1 ▲3 3

100% 3 3 3 1 10 2 2 ▲1 3

Saigon Paper 97.7% ▲ 1 ▲ 1 1 1 0 0 0 +1 12

100% 7 7 6 5 25 10 10 +3 3

0 0 0 0 0 0 0 0

35 23 11 16 85 27 27 ▲8
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27/3
150 29 2026 30 Next Stage 100

FY25

112 300
Next StageFY26

150
FY25

CROIC 3.6% 8.0%6.0%

2026 Next Stage

2026 50 Next Stage 80

2

25/6 26/6

136 197 +61

▲ 122 ▲ 133 ▲11

3 6 +3

9 43 +34

26/3 26/6

6,484 5,919 ▲565
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26/6
( ) ) 

2

26 3 27 3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

1 1 3 2 7 8 8 +7

3 2 3 3 11 9 9 +6

▲ 1 ▲ 1 ▲ 1 0 ▲ 3 ▲ 1 ▲ 1 0

9 9 11 7 36 8 8 ▲1

5 9 24 8 46 7 7 +2

100% 2 7 13 2 24 2 2 0 3

100% 2 3 5 3 13 3 3 +1 3

2 3 3 2 10 1 1 ▲1

100% 2 2 1 1 6 2 2 0 3

5 0 5 0 10 0 0 ▲5

9 10 45 48 112 43 43 +34
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3

CF(3 ) 3
DOE4.5%

2026

70%

30%

CF

4,500

1,050
1,300

( 2026 ) 4.5

DOE
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2017 2020 2023 2026

3

CF CF

3

65
80

2,020 2,190

3,830
4,500
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PL
3

17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3

37,455 42,091

15,553 18,165 18,562 17,548 16,025 21,008 24,798 24,146 25,097 27,574

2,007 2,324 2,410 2,205 1,881 2,713 3,376 3,260 3,468 3,675

516 598

127 251 278 249 148 380 273 436 496 440

580 803 949 755 374 1,173 1,550 1,255 1,353 1,156

408 568 704 608 270 823 1,112 1,008 1,106 1,036

542 908 932 684 384 1,313 1,451 1,217 1,227 1,024

ROA 1.9% 2.5% 3.0% 2.7% 1.2% 3.3% 4.2% 3.6% 3.7% 3.1%

ROE 7.6% 10.0% 11.7% 10.2% 4.5% 12.2% 14.2% 11.4% 11.7% 10.1%
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PL
3

408

568

704

608

270

823

1,112

1,008

1,106

1,036

1.9
2.5

3.0 2.7

1.2

3.3

4.2
3.6 3.7

3.1

7.6

10.0

11.7

10.2

4.5

12.2
14.2

11.4 11.7

10.1

17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
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BS
3

17/3 18/3 19/3 20/3 21/3 22/3 23 3 24 25 26/3

12,298 13,763 12,677 12,175 11,954 13,942 14,445 14,625 15,751 19,284
3,086 3,052 2,857 2,727 2,876 2,717 2,473 1,963 1,923 2,451

57 28 29 74 101 108 70 131 69 109
5,635 5,499 6,907 6,381 6,362 7,915 7,949 8,270 8,998 10,924
2,713 3,960 2,206 2,134 1,879 2,328 2,810 2,883 2,759 3,405

807 1,224 678 859 736 874 1,143 1,378 2,002 2,395
9,087 9,741 10,294 10,128 11,047 12,675 12,163 14,244 15,122 17,196
1,722 1,721 1,929 1,580 1,913 2,015 1,954 2,343 2,592 2,685

- - - 741 728 697 656 975 907 935
576 658 662 665 672 825 857 1,326 1,513 1,797
341 441 491 434 615 850 708 922 1,139 1,454
211 245 209 186 116 133 81 100 87 67

5,596 5,902 5,973 5,547 5,908 6,736 6,897 7,470 7,768 8,974
641 774 1,030 975 1,095 1,419 1,010 1,108 1,116 1,284

21,385 23,504 22,971 22,303 23,001 26,617 26,608 28,869 30,873 36,480

7,178 8,460 8,072 7,544 7,348 8,976 8,918 9,735 9,856 12,409
4,831 6,542 5,824 4,817 4,760 5,460 5,793 6,631 5,965 7,499

- - - 153 168 174 173 193 197 216
1,587 1,135 1,497 1,868 1,586 2,312 1,678 1,641 1,997 2,995

760 783 751 706 834 1,030 1,274 1,270 1,697 1,699
8,427 8,793 8,284 8,540 9,108 10,002 8,924 9,578 10,941 12,533

- - - 637 605 578 541 857 828 841
7,667 7,980 7,236 7,065 7,497 8,215 7,159 7,426 8,867 9,961

214 220 221 221 219 239 227 241 233 246
546 593 827 617 787 970 997 1,054 1,013 1,485

15,605 17,253 16,356 16,084 16,456 18,978 17,842 19,313 20,797 24,942

1,603 1,603 1,603 1,603 1,603 1,603 1,603 1,603 1,603 1,603
1,465 1,465 1,466 1,468 1,468 1,470 1,476 964 968 475
▲ 2 ▲ 2 ▲ 9 ▲ 109 ▲ 159 ▲ 310 ▲ 311 ▲ 218 ▲ 457 ▲ 52

1,327 1,243 1,076 498 778 1,368 1,387 1,992 1,902 2,724
1,112 1,555 2,046 2,331 2,500 3,149 4,222 4,900 5,674 6,154
5,505 5,864 6,182 5,791 6,190 7,280 8,377 9,241 9,690 10,904

275 387 433 428 355 359 389 315 386 634
5,780 6,251 6,615 6,219 6,545 7,639 8,766 9,556 10,076 11,538

21,385 23,504 22,971 22,303 23,001 26,617 26,608 28,869 30,873 36,480
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BS
3

6,111 6,035 5,847 
6,132 6,106 

7,702 

6,294 
6,973 

8,872 

10,396 

5,505 5,864 
6,182 

5,791 
6,190 

7,280 

8,377 

9,241 
9,690 

10,904 

1.11 1.03 0.95 1.06 0.99 1.06 
0.75 0.75 0.92 0.95 

17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
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3

17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3

21,385 23,504 22,971 22,303 23,001 26,617 26,608 28,869 30,873 36,480

5,505 5,864 6,182 5,791 6,190 7,280 8,377 9,241 9,690 10,904

25.7% 25.0% 26.9% 26.0% 26.9% 27.4% 31.5% 32.0% 31.4% 29.9%

6,111 6,035 5,847 6,132 6,106 7,702 6,294 6,973 8,872 10,396

1.11 1.03 0.95 1.06 0.99 1.06 0.75 0.75 0.92 0.95

3,200 3,500 3,600 3,800 3,900 4,500 4,900 5,800 6,300 6,600
(0.6 ) (0.6 ) (0.6 ) (0.7 ) (0.6 ) (0.6 ) (0.6 ) (0.6 ) (0.7 ) (0.6 )

171.3% 162.7% 157.1% 161.4% 162.7% 155.3% 162.0% 150.2% 159.8% 155.4%

82.9% 87.5% 82.9% 79.1% 82.5% 78.0% 81.0% 81.9% 81.6% 76.9%



Copyright © Sojitz Corporation 2026

CF

CF CF
CF= CF+ CF

CF= CF

3

17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3

55 ▲567 631 13 ▲80 105 1,356 ▲628 ▲318 ▲279

▲313 124 543 48 493 ▲737 2,008 1,246 ▲1,108 ▲698

594 829 791 802 602 1,287 1,452 1,092 1,352 1,364

9 988 965 405 850 651 1,716 1,122 ▲167 168

▲322 ▲864 ▲422 ▲357 ▲357 ▲1,388 292 124 ▲941 ▲866

▲40 ▲131 ▲749 ▲122 ▲406 469 ▲ 2,304 ▲ 1,865 1,064 1,102

860 1,580 910 810 960 1,500 930 2,060 1,030 1,770
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CF
3

9

988 965

405

850
651

1,716

1,122

167

168

322
864

422
357

357

1,388

292

124

941
866

313

124 543

48

493

737

2,008

1,246

1,108

698

17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
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CF
3

594

829 791 802

602

1,287
1,452

1,092

1,352 1,364

55

567

631

13

80

105

1,356

628

318

279

17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3




