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I 772 ROERRN
Fund Management
1. 2022 4F 3 H#lomEF R (2021 4 10 H 27 H~20224 3 H 7 H)

Management Status for Period ended March 2022 (from October 27, 2021 to March 7, 2022)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

Pri I ted Asset
timary SVESLed SSSELS (excluding liabilities)

Total (Net Assets)

SR R L SR MR L SHH MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2022 4£ 3 A #j 2,187  (99.2) 17 (0.8) 2,204 (100.0)

FY ended Mar. 2022
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(2) BRIE - K 50

Creation and Redemption

(F R RGBS )

(fractions of less than one thousand units shall be rounded down)
AR E AR R E IR R
FATH A K iR L FATHE O
No. of Issued Units o ofREnits Croated No. of Units No. of Issued Units
at End of Previous ’ @) Redeemed at End of Fiscal
Fiscal Period ®) Period
(@) O+@—-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2022 £ 3 A #j 0 560 120, 440
FY ended Mar. 2022
(3) FE¥EAAE
Net Asset Value
10 A4 ) FLAE(LER
B E Atk HIE PE (/X E M ARFATIE 10 X 10)
Total Assets| Liabilities [ Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2022 4E 3 A #j 2, 209 4 2, 204 50, 102
FY ended Mar. 2022
(4) Syl
Dividend Payment
10 124 Y 434
Dividend per 10 units
=
JPY|
2022 4 3 A # %
FY ended Mar. 2022
2. KEHFHOERE

Change in Accounting Policies

O REFFAEFEOUEICES LR
Changes accompanying revision to accounting standards, etc. No
@ OUsOER s

PN

Changes other than those in D No
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I M3%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

B
(2022 % 3 H 7 BHLE)
Present period
As of March 7, 2022

&%H Amount

EREDTS

Assets

BN & PE

Current assets

T4

. 1, 923, 887
Deposits

a—)b - ma—

Call loans 2,160, 332

[EIfTRES

Government bonds 2, 187, 468, 723

JRZAE P i A B

. . . 3,84
Revaluation of derivatives

ERION

Accounts receivable — other 6, 020, 688

ARIH B

2,752, 261
Accrued interest ’ ’

EIEN &if!

. 2,951, 614
Prepaid expenses

FEALFEREAL S

5, 936, 239
Margin deposits ’ ’

RENE PE AR

2,209, 217, 5864
Total current assets

i it

2,209, 217, 586
Total assets

Al
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives 36, 280)

ARALLLS 53 Bl

Unpaid dividends 4,048, 00

RANSZ FEE

106, 501
Trustee fees payable ’

RANZFEE W

447, 263
Investment trust management fees payable

Z DOAILE

Other accrued expenses 79,833

E AR AF

Total current liabilities 4,717, 871

AfEAF

Total liabilities 4,717, 877
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I PE D

Net assets

TR
Principal and other

JoA

. 2, 200, 000, 000
Principal

T4
Surplus

BRI R SUTIR K EE (D)

Surplus (deficit) at end of period 4,499,709
S T
(5B M AE L 42) 10, 04

(Reserve for distribution)

AR
Total principal and other 2,204, 499, 709
PR R 2, 204, 499, 709
Total net assets , , ,
AfEMEESE

2,209, 217, 584

Total liabilities and net assets

Sm

(2) [BEKOFEISEEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

4 1
H 2021410 H 27 H
£ 2024 3H 7TH
Present period
From October 27, 2021
to March 7, 2022

4%H Amount

R

Operating revenue

UL

. 5, 370, 773
Interest income

AT FESR 70 B 4H A%
Profit and loss on buying and selling of 5, 056, 071
securities and other

URAERS dh G | S R A

Profit and loss on dealing of derivatives 41,000, 903
4 R
z%;aéﬁiéiﬁ _ 9, 036, 303
Foreign exchange gains or losses
s e A2
E%Wﬁmﬁ' 18, 462, 249
Total operating revenue

BN

Operating expenses

1E

SCHAH] 4, 143
Interest expenses
2.2 .
R 106, 501
Trustee fees
ZE Rt TR 147, 263
Investment trust management fees
Z oA 754, 826
Other expenses
ap Az
E%%ﬁﬁmd" 1,312, 733
Total operating expenses

BERETEEREK (D) 17, 149, 509
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Operating profit (loss)

PRI ST L (A)

Ordinary profit (loss) 17, 149, 509

LIRS SO BIRR R (A)

17, 149, 509
Profit (loss) ’ ’

—EAEAIN AL O Y BRI 28 B EH D 4y B RE ST — AR
FNTHE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

TR N ST R AR D48

Increase in surplus or decrease in deficit

PR IR T R AR IR

. . . .. 8, 601, 800
Decrease in surplus or increase in deficit

LIRS O IR B OUT AR 4
PAIEE

. . . . 4,370, 00
Decrease in surplus or increase in deficit

from partial redemptions

YHEBIME RIS AL O RIS FE UI RIS
pIIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

4,231, 80

SyBoa:

Dividends 4, 048, 00

IR RS SUTHR KA (A)

4,499, 709
Surplus (deficit) at end of period ’ ’

(3) [mEFt#]

(EE RS TR D BT 5 3R

1. I PE O FAM FL Y R O 3 [ERES

JFHI & L CREI TR L T 0 £9,

WA EEAT L 8 72 > CUk. G k043 2 MiZH% CEli L < 0 £9,
ERZG]

SHELRICEY 9 BEEO A O X7 HIE T O R 5 15 FAE B UL AR TR
LCHY £,

2 BRI |

FHE PSRV T TRIA R OZIE B OSBRSS O ME TG L Tk 0 £,

2 AMEHEEPE « AGE OAFRE L ~OWE FEPEIC R T AN IE - A OMEIL, FRIE LT, bAEICHIT DR

RILYE IR B OXtEZ EETCEBSOMEIC L > CRHREL T Y £7,
3. B - AR OFF EEETE A liRES7C B S5 R AR

I R RETH ELTEBY 1,

URAE PE SR IS | SRR AR

HIE HEETH EL TR £,

PR =it Ry

HIE HEETH EL TR £,

4, A S O RHIAE 1 B 5 FHHEOME AR S ORI OB EICR O TE—EDORHRSRMEEZ2RA L T H e, B 5]
SR REMHICL -T2 GA, YHMENR R0V ET,

Fo, TUANAT 4 TEBINCEAT 2SI, HETHLT UAT 4 TEENICRIT

L4 BRRENEEISHE LORBEXRARATH Y . BESHBERT VT 1 THY

FIOHHY A7 ORESERTHOTIED Y THA,

5. F D UM BSHE R ORFESEIL, 2021410 A 27 H2v5H 20224 3 H THETE 2o T

B0 ET,

(HERF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,
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(BRI B3 5 1EED)

EEl
2022 4 3 H 7 BBUE
1. BEHMOKRBICRIT D ZIHEORE
440, 000 1
2. FEHMOKBICET D 1 BALYS T2 0 ORE E DO
1 072 0 Wi pE%E 5,010.2
(10 A4 7= v HUE FERH) (50, 102 1)
(4 K OFIRe it A E BT 5 3ER)
L
H 2021410 A 27 H
20224 3H TH
1. Hld4&OFH R
2021 4 10 H 27 A5 20224 3 H THE T
THH
SR gAY i A 5, 366, 630 1
o7 BC (R N2 4 B 0 H
Ficl X4 S AR A 78R C=A+B 5, 366, 630 H
iR D 1, 308, 590 M
N 2 57 Bie AT REAE E=C-D 4,058, 040 H
LN 2553 Pl 4 F 4,048, 000 [
R e (5 B MG A L 42) G=E-F 10, 040 9
F#x H 440, 000 A
10 14720 5yl I=F/HX 10 92 14
2. % O
ZFOMBHAD S H 673,249 %, EHICHRLIBHATHY £
3. BTG
2016 /- 1 A 29 HO AARGRITICE D [~ A T AR & &N - BHGRMER] OB ARFR. ENEYSRTTS
TIEFIEI Y KEME N L TRV 3, ORIy, FLBICHSE T 28452 7 7 RREENICAHT 5
EZBRE O~ AT AERI AL L LTRALTEBY E7,

(Brtps dn (2 B9 D TERD)
()é@ﬁ DIRPLUZ BT FIH

=1
H 2021410 A 27 A
20224 3H 7H

1. AP S 63 2 B T 8t

W77 it BEEEAOEEENCETIEEE 2LEA4AEICED DIEFAREELTHY ., BRI ET 5 EM
DEARFFEHIHE, BMFEFREZEDOEBPEIICH L TREE L GEHTAZ L2 EME LTEY £,

0. SRR OPNE L N DERRERICIRS U R

W77 v RMEET DEREMOMIEIT, AW, 7V T 0 7HEl, a2—b « o0— RO 88EEN CE8REETH
DET,

W77 v RBMERT D AMREROFEMIL. (ZOMOER) O 2 AMERERICTEHL T £,

o, EREENY R BABEEERY A7 EOTHY A7 FEHY AT KOREMEY A 71285 3N TEY £9°,
BT 7 R, BHEMEICET2EEONRNERCE TS 2 HME LT, HREMEGI21To TR0 9, ¥
T U RT ¢ THBIE, MRET 205 SFISIRHMEEB Y A7 2F LT £7°,

W77 R, BrEMEEICR T 2B EONRNRERCET S22 HME LT, B THREEI21To T £9, 4%
T U RT 4 THBIE, MBETIEBEROIMELEEY 272 FLTBY T,

3. ARG T ICER D U R 7 BRI

TAERIZB N T, M L2EE Y R FHICETIRZER 2R, N7 —~ U ADOBEKOEN Y 27 OFBLELT
o TEY E7,

Ofith U A7 OEL

i U A7 IR L CiE, BERSSORIE W, SR L, #EHEHIR > TV DEDOEEEITR-> TR £7°,
O Y A7 OEH

EHR U A7 IZBA L T, FITIRCEGE e O MBI B9~ 5 IHHIEE - /00T & H e, fikfee U, A5 RIS U7

_6_
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AHIREDEIR AT >THY £7,
OWEMEY 2 7 OE
DRENE U A 7B LTI, BTN U Tl E ORI A 4 L. G| B0 AR EOFEH AT /R > TE Y £,

(2) S flps dh OWFI S 12 B9~ 5 FIH

Y
20224 3 H 7 HEUE

1. BRIt BaE, Wi f V%

BERTHB R EOAPE SRR E LT _THRE TR L TW A7, SERIBIFRE F4E & B & 08I H Y £
/\/O
2. W REE %

MR RES
(R TR D FHITHET D) (SR LT £,
URZE R b AT D

FURT 4 TWENCHOWTIE, (FOMOEE) @ 3 FUNATF ¢ 7THG|IBHRICEH L TH Y 4,

a—)b « O —EDOEBRENE K NS EER

RSO B ITEHECRE SND 20, IREMAITFE & T L TWD Z & D, YZIEEMAEZ ML LTk
F7,

(B 5 & OMG1IZRE4 5 iERD)

1
H 2021 410 A 27 A
I 20224 3H TH
TGS O YIS AR D RN EARiS 2 2 LT, —BROBGI &M & B 2 BE Y FE L ORENIIATRbi TN
7280, MFHIIISWERE AL

(Z o oERT)
1 TARDKE)
EE]
H 2021410 A 27 H
20224 3 A 7H
A T AKR —m
HA R IBINER & ST ANAE 2, 800, 000, 000 [
HI 1 — R AR ST AR 600, 000, 000 [
2 HAMFEHEITR
5cE HPA MRES:
X 1
H 2021 410 A 27 A
FHIH ¥ 20224 3 H TH
HRICE TNz (M)
[E & RS 3, 720, 718
&zt 3,720, 718

3 T UNT ¢ 7 H| BR
T UNRT ¢ TG ORKIFE, Wil X ORI HE AR

21 (2022 4F 3 H 7 HEBITE)
Tk g (M)
IR FEATE 25
P REfli (1) iR (1)
izl
&SRS |
jr§<: 147, 872, 588 — 147, 836, 643 35,945
i s LS D s |
2T RIS |
¢ 92, 008, 000 — 92, 011, 840 3, 840
K Rov 92, 008, 000 — 92, 011, 840 3, 840)
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Jerk 5, 750, 535 - 5, 750, 870 A335
* kv 5, 750, 535 - 5, 750, 870) N335
At - - - 32, 440)
() Wi DB E J7 ik
1 B

SESEHEE 2o T

S OFMEIC IV T, FHERBICEY 5 DB O HOFEZ MBI OIHER T D IERME B SUTRAMARS TG L Tk
DET,

2 2T RIILG
DFHRE BIZB W TR S OMEIER SN TV DHEIZOWTIILLTO L S ICFHEL T Y £7,

OFHHEBIZBWTABRTHOZIER (LLTF T4EA] EWNET) OXMERLEMHGOMERER IN TV LIHE
F BRSBTS EME TR L TR £,

@FHE HIZBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYE B B 2 D BB EYHE AR SN TV DEAITIE. ik AICR BTV EITE S OXI#E R LY
HRGOMEZ S LIZFHRE LV — 2T 7,

CEERICYE A AR Z DR LA RRER SN TR WVIEAIZIE, UEAICR b ITWIRER S TS 5
BHFAG OMEE AW TR Y £,

2) B P BE SE RS O MMEA TR SN TORWAEIZONTIE, FHE A OMBE RS O E TRHE L Tk v
R

KRBT~y VRFHPER SN TWE LOIX TS NERA,

(4) [P BIAnE]

%1 AGREAAME
(1) BE= (2022 4£ 3 A 7 HEAE)
FOUEIHITH Y FH A,

(2) BRALIS O A fiRES (2022 4 3 A 7 HHLE)

¥ mE EHAR FRIARER FHAhER ik
EME RS K L US TREASURY BOND 70, 000. 00 91, 883. 19
US TREASURY N/B 860, 000. 00 900, 715. 54
US TREASURY N/B 850, 000. 00 847, 609. 36
US TREASURY N/B 620, 000. 00 623, 826. 51
US TREASURY N/B 2, 220, 000. 00 2,073, 878. 70
US TREASURY N/B 1, 100, 000. 00 1, 085, 777. 32
US TREASURY N/B 150, 000. 00 202, 464. 84
US TREASURY N/B 1, 500, 000. 00 1, 378, 945. 19
US TREASURY N/B 2, 120, 000. 00 1, 943, 278. 07
US TREASURY N/B 170, 000. 00 222, 182. 02
US TREASURY N/B 2, 170, 000. 00 2, 067, 687. 74
US TREASURY N/B 2, 200, 000. 00 2, 184, 960. 80
US TREASURY N/B 2, 380, 000. 00 2, 284, 427. 98




NEXT FUNDS 7 /b—2b3—7 KEEE (7— 104F) A2 T v 7 A (BB~ PR L) @B E5HRAE (2647) 2022 42 3 AH REHERE
NEXT FUNDS Bloomberg US Treasury Bond (7-10 year) Index (Unhedged) Exchange Traded Fund (2647) Earnings Report for Fiscal Period ended March 2022

US TREASURY N/B 2, 320, 000. 00 2, 248, 768. 53
US TREASURY N/B 850, 000. 00, 861, 753. 88
VNG B %R« 15 19, 580, 000. 00 19, 018, 159. 67

(2, 187, 468, 725)

AR LE =R ¢ 99, 2% 100. 0%

oz 2, 187, 468, 725

(2, 187, 468, 725)

(7 DAMEREA MRS OW T, @EFEEO/NHRO () NIk, FERELHE HEA: M) Tho 7,
(7 2) AEH-EEEM O () NIE, AMEREMRERICRD O T, NETHY 7,

(G 3) BRI/ L 0 AT OME FEIZ 3 2 R, KOS/ NEHHO A FSBICHT 2R TH Y 77,
F2 T UNRT 4 TG R ORET RGOS EE K ORHl ORI

MHEHTNCRBIT DERFEE LCRE LTV 720EK L TR 7,
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