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Earnings Report for Fiscal Year ended January 2025 (January 21, 2024 — January 20, 2025)
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I J72F0ERKR
I Fund Management

1. 20254 1 HHIO@ERMREL (2024 41 H 21 H~2025 41 H 20 H)
1. Management Status for Year ended January 2025 (January 21, 2024 — January 20, 2025)

(1) &EHENR (75 5 P 5048 C)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR ERE Bl - 1AG - TOMOERE (AEPEHRE)| Gt (M)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR HERCEE SR HERkEL| &%R HEREL
Amount ratio Amount ratio Amount ratio
HH % = % = %
JPY mil. % JPY mil. % JPY mil. %
2025 421 AHH 43,771 (99.9) 22 0.1) 43, 794 (100. 0)
FY ended Jan. 2025
2024 21 A 38, 724 (99.9) 21 0.1) 38, 745 (100. 0)
FY ended Jan. 2024




(2) BRIE - RS0
(2) Creation and Redemption
ATFH R AT T D3 RE LK A 13K WEEHIRIARFATH D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©@) (®) (@O+@-B®)
Tn TR TA TR
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A 25, 683 21, 493 22, 669 24, 507
FY ended Jan. 2025
2024 41 A1 38, 344 33, b27 46, 188 25, 683
FY ended Jan. 2024
(3) H:HEffia
(3) NetAsset Value
wEE | AR W E 10 1124 7 0 Hii
P BT | @shy) | (@A g X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
=Dl EpiLE! EpiLE! !
JPY mil. JPY mil. JPY mil. JPY
2025 -1 A 44, 269 474 43, 794 17,870. 1
FY ended Jan. 2025
2024 41 A 39, 250 505 38, 745 15, 085. 5
FY ended Jan. 2024
@) e
(4) Dividend Payment
10 0470 53kl 4
Dividend per 10 units
M
JPY
2025 -1 A 175
FY ended Jan. 2025
2024 -1 A 174
FY ended Jan. 2024
() Bl &I T7e BB S 72 D D4R
*k Dividend per Trading Unit
2. SEthgtoZR
2. Change in Accounting Policies
O SFHEEEDOYIEIC LS A fi
(D Changes accompanying revision to accounting standards, etc. No
© QLS DEE i3
() Changes other than those in D No
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I MEEE#E% Financial Statements

(1) &%l Balance Sheet

(BA7: 1) (Unit: JPY)

£ 6 3]

2024 4 1 H 20 HELE
6" Fiscal Year
As of Jan. 20, 2024

5 7 3]

20254 1 H 20 HELE
7" Fiscal Year
As of Jan. 20, 2025

BFEDHER Assets

TRENEPE Current assets
o—)L » 1—2 (Call loans
BB IEFEZ 485 Security investment
trust beneficiary securities
BB (EFE%4xal 5% Parents trust
beneficiary securities
FRIM A4 Accounts receivable
RILFE. Accrued interest
TRENE PESET Total current assets

EREATE Total assets

AfEDOES Liabilities

BV EE Current liabilities
KLU ZE 3B 4: Unpaid dividends
RILZFEE AN Trustee fee payable
RILEFEE W Investment trust

management fee payable
RFELFIE. Accrued interest expenses
F Dt ARFE A Other accrued expenses
BN EESGF Total current liabilities
AfEAFE Total liabilities
WA PEDHD Net assets
JEAEE Principal and other
JEA Principal
44 Surplus

IR A4 ST IR R4 (A)
Surplus (deficit) at end of period

(T Bl B AN 4

distribution

Reserve for

ARG ST Total principal and other
WIEPESFF Total net assets

FAEMEFEAZT Total liabilities and net
assets

74,528, 432 67, 222, 810
38,724, 324, 510 43,771,971, 351
9, 983 9, 993

451, 700, 000 430, 400, 000

- 434

39, 250, 562, 925 44, 269, 604, 588
39, 250, 562, 925 44, 269, 604, 588
446, 900, 382 428, 878, 275
15, 758, 333 12,117, 102

15, 758, 451 12,117, 228

30 =

26, 732, 191 21,612, 963
505, 149, 387 474, 725, 568
505, 149, 387 474,725, 568
25, 683, 930, 000 24, 507, 330, 000
13, 061, 483, 538 19, 287, 549, 020
1,677,271 1,502, 244

38, 745, 413, 538 43,794, 879, 020
38, 745, 413, 538 43,794, 879, 020
39, 250, 562, 925 44, 269, 604, 588
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(2) BiREKROEIS43HE  Statement of Income and Retained Earnings
(B7: ) (Unit: JPY)

% 6 1) 57 )
H 20234 1 421 H H 20244 1H21H
20244 1 H20H E 20254 1 H20H

6" Fiscal Year

From Jan. 21, 2023

to Jan. 20, 2024

7" Fiscal Year

From Jan. 21, 2024

to Jan. 20, 2025

= 3EINZE Operating revenue

ZHEL Y4 Dividends income

ZHUFE Interest income

HAMHRESTE H 2L Profit and loss on

buying and selling of securities and other

NS A FF Total operating revenue
L Operating expenses

FHAF)E Interest expenses

ZREE W Trustee fee

ZiE AR Investment trust management fee

ZF O Other expenses

w2 A E Total operating expenses
EEFIS T EZERL (A) Operating income
(loss)

BRI ST R AR (A)  Ordinary income
(loss)

WHIRIR AR SO Y WIRiEE L (A)  Net income
(loss)
—ERARAINZAE 5 4 BRI S KA O 43 Bl AR X — 50 7
FUNTLE S B IR RSO S Bl (A)
Distribution of net income (loss) from partial
redemptions
HIE RIS I E XA (A)  Surplus
(deficit) at beginning of period
A TENIEE X 1T KB &V EE Increase in
surplus or decrease in deficit
W — PRI AL D RIS INEE SRR 208
/L%B Increase in surplus or decrease in
deficit from partial redemptions
LHILEMEFEITAE 5 RIS AHINEE TR 8 408
/V#A Increase in surplus or decrease in
deficit from additional subscriptions for
the period
AP D BE T KA A HENNEE Decrease in
surplus or increase in deficit
U — AR © IR SR ST R BB
JN%E Decrease in surplus or increase in
deficit from partial redemptions
LB NG FEIZ A © RIS S FE UL R AR Y
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

B4 Dividends

WIRRI ARG SUIWARRE4 (A) Surplus
(deficit) at end of period

504, 999, 964
246

7,699, 578, 619

474, 437, 186
114, 898

6, 310, 496, 925

8, 204, 578, 829

6, 785, 049, 009

37, 358 1, 399
15, 758, 333 12,117,102
15, 758, 451 12,117, 228
26, 732, 449 21,613, 107
58, 286, 591 45, 848, 836

8, 146, 292, 238

6, 739, 200, 173

8, 146, 292, 238

6, 739, 200, 173

8, 146, 292, 238

6, 739, 200, 173

11, 667, 856, 602

13, 391, 219, 690

13, 391, 219, 690

19, 696, 984, 610

19, 696, 984, 610

446, 900, 382

13, 061, 483, 538

15, 632, 714, 670

15, 632, 714, 670

15, 716, 971, 086

15, 716, 971, 086

428, 878, 275

13, 061, 483, 538

19, 287, 549, 020
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(3) HEie#
(EEREH IR D FHICET 2 1FR)
AT RILE 2 0D FTEAM 5L 95 Je OVFRA 5 1% B R e AR SR
BN SR D & YRR R TR 8RR S O FYEAR CREA L T 0 £,
BB E e SRR
B EN AT D S YRR R RS O YA TRl L TR Y £,
(Bt EICET 5 1ERD)
% 6 4 CE
2024 4F 1 A 20 HEE 2025 4F 1 H 20 HEE
1. |WiEcAs 38, 344, 930, 000 H 25, 683, 930, 000 [
1] P B N E T AEE 33, 527, 000, 000 [ 21, 493, 000, 000 [
[ — BB A Je AR 46, 188, 000, 000 M 22, 669, 600, 000 [
2. [ZIEHEDOME 25, 683, 930 [ 24, 507, 330 [
(& &K OFIREHAEEICET 5 ER)
% 6 1] %7 H
B 20234 1 H 21 H H 20244 1 H 21 H
E 20244 1 A 20 H E 20254 1 H 20 H
SyBld OFHRIR R Sy i O R
A IR Y AR AR 504, 962,852 M| A 4L Y SN 5% 474, 550, 685
B Bl7 7 ROBLYENEE 0| B #7 7 FOBELMFINEEE 0 M
C HrBlEHFE L& 1,864,034 M| C SrBl¥EfHFENL 4 1,677,271 H
D Bl SENISEEET (A+B+C) 506,826,886 | D HlHZEUNIEFEAGRT (A+B+C) 476, 227, 956 1
E &% 58,249,233 | E #%& 45, 847, 437 1
F OGSy EdFIBERE (D-E) 448,577,653 | F I Ed rIeERE (D-E) 430, 380, 519
G Aoy RC AR 446,900,382 M| G 48/ ER4%4E 428,878, 275 M
H Wil (R EREIe) 1,677,271 M| H MRS (OB ERENLE) 1,502,244 [
(F-G) (F-G)
I A% 25,683,930 0| 1 A% 24, 507, 330 [
J SybdedE (100 H%720) 1,740 | J /yBl4%E (100 134729) 1, 750 [
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A 20234 1 21 H
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B GHINS S Y 1 i

N7 7 r NITREREERFERLE LT, Aifi
LR, 7 U 8T o 7 WG| 5 0 ks i
A EFEAEKICED 2 T O REAS
F IZESEITo TR 9,

[FlZE

B i 0D PR K OV R R A L £
LY A7

BTy RPERT 2 ERA MR,
[ e &3 AR D FIHICBE I 1%
Rl O [HMhRES: O FTAfh A K OTAfh 7
5 RS OAEMEERESETH Y, £THR
BHMTHRALTBY £4, £/, Tk
7 VT ¢ TSN, s, A
varmal, AU TEBIENRHY ., 1F
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TH-OIATH) ZENTEET, Y%A
MiEESA R T U NT ¢ TEB T, HE
W U TENZME LB Y 27 | i)
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b x> Tk £9,

[FlZE

11 4 Rl s L OB SR (2 B9 5 TFIH

% 6 1
2024 4E 1 A 20 AHULE

%7
2025 4E 1 A 20 AHULE

(IR ZE AR, Bl R OV 7225

e B B LA IHIR O Rl TR L L

TWVB7, ZOEEEIH Y FHA, e
Il 0D 50 5 1 (1) A fliFES (1) A fliFES

e H H A HRES:

AR R ENTAR D FHITB T D R A

[ (MR O BT R YE T OB/ 515 (2
Sl L TRV E1,
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728 B AT lRES
(HL : 1)
¥ WA B OBIICE - il 2%
PR RE AR RE SR 3,735, 112, 701
LA (S RE AR RE S N3
Gl 3,735, 112, 698
978 (2025 4 1 A 20 HEBE)
728 B AT lRES
(HL : 1)
¥ LB OBIICE EN il 2%E
R RE AR AR SR 3, 331, 607, 364
R E(E FE AR RE R 10
Gl 3,331, 607, 374

(Bh&E 2S5 & OEG B4 2 1ERD)
FUMHEHTIH Y A,

(1 BY7=0EHR)

% 6 1
2024 4F 1 H 20 HELE

%7
2025 4 1 A 20 HILE

1 OY%7= 0 & e
(100 11247 v flig pEsE)

1,508. 55 M|l A Y7= 1 & pELE
(150, 855 M) [(100 [ 24 7= v #ii& pE4HE)

1,787.01 M
(178, 701 )
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