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Satoshi Nagasaka, Head of Support Dial Team

2025 - 11 H 25 H
2025410 H 16 H
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I 772 ROEMRN

Fund Management

1. 20254F 9 A#IOE AN (20254 3 3 8 H~20254E 9 A 7 H)

Management Status for Year ended September 2025 (from March 8, 2025 to September 7, 2025)

(1) BEPENR

(7 77 P AR B4 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N e W4 - THE - T DOMOEFE - .
vy * 3 AL (4
FEHGEE e ) &5t (Wigre)
Primary Invested Assets Cash/Depo'sms/'Oth'er. A_SSE)tS Total (Net Assets)
(excluding liabilities)
&HA i dza A FE i3 Aaa el i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 9 A H#j 3,465  (99.6) 15 (0.4) 3,481 (100.0)
FY ended Sep. 2025
2025 4F 3 A & 3,170 (99.7) 10 (0.3) 3,180 (100.0)
FY ended Mar. 2025
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(2) BRE - A ERE (F AR G0 <)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
HIREGEHIEES SRR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 429 A HA 3, 040 180 0 3, 220
FY ended Sep. 2025
2025 4E 3 A 2, 840, 200 0 3, 040
FY ended Mar. 2025
(3) FEVEMMAE
Net Asset Value
100 [ b FEAE(mEE
g e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) @O—®)) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 €29 A HA 3,573 92 3,481 108, 108
FY ended Sep. 2025
2025 4E 3 A 3, 265 85 3,180 104, 625
FY ended Mar. 2025
(4) Zrlide
Dividend Payment
100 134 v Zrfid4
Dividend per 100 units
=
JPY|
2025 49 A Hj 2, 740,
FY ended Sep. 2025
2025 4 3 A H 2, 670
FY ended Mar. 2025
2. XEHAFHOERE

Change in Accounting Policies

O KFHEMEFEOSIEICE ) AT

Changes accompanying revision to accounting standards, etc.

@ OLSOEE

Changes other than those in @

7

7

W

W

No

No
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I M#%EE3% Financial Statements

(1) [EfExrBE3] Balance Sheet
(HA7 2 ) (Unit : JPY)

%14 % 15
(2025 4= 3 B 7 HEBI(E) (2025 4= 9 H 7 HEBI(E)
14th Fiscal Year 15th Fiscal Year
As of March 7, 2025 As of September 7, 2025

&%H Amount &%H Amount

EREDTS

Assets

BN & PE

Current assets

a—J)b e @—

Call loans 4, 488, 588 4,721, 053

BB R FER AR

.. .. 3, 170, 240, 222 3, 465, 982, 173
Parents trust beneficiary securities

ERION

Accounts receivable — other 91,250, 199 103, 095, 193

AR

6 189
Accrued interest

B PE A EE

3, 265, 979, 069 3,573, 798, 608
Total current assets

i it

3, 265, 979, 069 3,573, 798, 608
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ER I EH i

81, 168, 000 88, 228, 000
Unpaid dividends ’ ’ > s

RANSZ FEE

346, 885 369, 48]
Trustee fees payable ’ ’

AALZEREAE

2,948, 459 3, 140, 497
Investment trust management fees payable

Z DAL

919, 742 972, 342
Other accrued expenses

Eh AR A F

Total current liabilities 85, 383, 089 92,710, 320

afias

Total liabilities 85, 383, 084 92,710, 32

L PE D

Net assets

TEALE

Principal and other

JoA

L. 3, 040, 000, 00 3, 220, 000, 00
Principal

a4
Surplus

HIRF A SOIHIR RS (A)

140, 595, 983 261, 088, 288
Surplus (deficit) at end of period ’ ’ ’ ’
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(53 Bl (R AR L4

(Reserve for distribution)

212, 810

117, 481

TEAE A 3, 180, 595, 983 3, 481, 088, 288
Total principal and other ’ ’ ’ : ’ ’
YtV AN
?Ei?ﬂg;:+assets 3, 180, 595, 983 3, 481, 088, 288
AEMEESF

Total liabilities and net assets

3, 265, 979, 069

3,573, 798, 608

(2) B L ORReRHEE]

Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 14 #

H 20244 98 8H
£ 20254 3 H TH
14th Fiscal Year
From September 8, 2024
to March 7, 2025

5 15 H
H 20254 38 8H
£ 20254 9H TH
15th Fiscal Year
From March 8, 2025
to September 7, 2025

&%H Amount

&%A Amount

(ZE L&

Operating revenue

S IALE,

Interest income

16, 111

32,936

GRS 7E E AT
Profit and loss on buying and
securities and other

selling of

166, 891, 46

208, 031, 705

HENIEAF

Total operating revenue

166, 907, 571

208, 064, 641

CES -G

Operating expenses

SEREA

Trustee fees

346, 885

369, 481

ZREAE W

Investment trust management fees

2,948, 459

3, 140, 497

DA

Other expenses

1, 144, 578

1, 144, 458

HEEM AR

Total operating expenses

4, 439, 922

4, 654, 436

HHEMEUTEEREL (D)
Operating profit (loss)

162, 467, 649

203, 410, 205

BEE RIS TR FE L (A)
Ordinary profit (loss)

162, 467, 649

203, 410, 205

MRS OIS HIRE L (A)
Profit (loss)

162, 467, 649

203, 410, 205

—EBAERICAE O 4 BRI AR AR O Sy Bl AR U —FB AR
FNTHE O BRI SF OB (A)

Distribution of profit loss from partial

redemptions

e R eSO E KB (D)

Surplus (deficit) at beginning of period

43,199, 334

140, 595, 983

T IR S 3 R AR i D4R

Increase in surplus or decrease in deficit

16, 097, 000

5, 310, 100

LHHBIMME LIS O R IE U AR A

VER

Increase in surplus or decrease in deficit

from additional subscriptions

for period

16, 097, 00

5,310, 10
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PR IR T R AR N AR

Decrease in surplus or increase in deficit

IN AN
St 81, 168, 000 88, 228, 000
Dividends
| PN i B4
HARIRGUTIAR KRR (A) 140, 595, 983 261, 088, 289

Surplus (deficit) at end of period

(3) [EREx]
(HERRFHTENIAR D FIEIZEE T HER)

B i O IRFA D FE I W TR EDRTHRRMFF Z A L T D72, R 5]
MR RR D ZEbH Y ET,

20254 3 H 8 Hd D 2025 4F 9

1S PE ORI R OGP 7 BB R A AT
LTI L T 0 £ T

2. B - AR O R LA AT B S 4 4
A A NAREUES

3. AT DI 12 B 5 JIHOM

FEL BRI oA, %

4.z 0t 57 7w ROFAMML, (EIEROBEL XY,

AT HETLRSTHY £

(HERRF EORAY (BT 5 ER)
FHFHIIDH Y FEA,

(B IR B9 % 7ERD)

%14 #
2025 4 3 71 7 HEUE

% 15 #
2025 4 9 J 7 HEUE

1. FHEHIMOEK BB 5% EHEORRER 1. FEMMOEKBIZET 52 EHEORE
3, 040, 000 1 3,220, 000 1
2. FHREHIMOKBICET D 1 BALYS T2 0 ORE E DO 2. FHEHFEOKRRAICBIT S 1 BALY 72 ORI EDHE
1 17 Y i ek 1, 046. 25 [ 1 1472 0 i PERR 1,081.08 [
(100 1Y 7= v HliE FEAH) (104, 625 1) (100 H X7 V) #i& PERR) (108, 108 M)
(2% e ORI FHEEICB T 2 115D
%148 %5 15 1
B 20244F 9 A 8 H B 20254F 3 H 8 H
20254 3 H TH 20254 9H TH
1. ol O RiBkE 1. oo FiEkE
HH HH
I 2 Y AR AR A 16,111 M EP LR A 32,936 H
[BL7 7 > R OB SN ZE 4R B 85, 785, 680 [ 817 7 o R OB Y4 SR A B 92,754, 171 [
53 B i F Sz 4 ¢ 18,941 1 (53 B HE i P S 4 ¢ 212,810 1
EEI e Ea ] D=A+B+C 85, 820, 732 [ IR ] D=A+B+C 92,999,917 [
e E 4,439, 922 14 et 2 E 4,654,436 4
N £ 43 i v REAH F=D-E 81,380, 810 [ U 2k 53 i 7] REAH F=D-E 88, 345, 481 [
IS 2 53 i 4 G 81, 168, 000 I IS 22 53 i 4 G 88, 228, 000 [
R (4 B AR A N7 4) H=F-G 212,810 4 U1 4 (5 i HEA 57 42) H=F~G 117,481 4
% I 3, 040, 000 [ S8 I 3,220, 000 H
100 112472 0 43 H 4 J=G6/1x100 2,670 14 100 112472 D) 434 J=6/TX 100 2,740 14
2. T DO 2. Ot M
ZOfMF A S B 930,805 ML, *RIEHUT VT O pLEfE ZOMEAD S B 964, 488 FiL, SRIEHIC DV T DR
AETHY £, HETHY 9,
(4t P dh 2 B89 5 1ERD)
(1) EFhps L OIRBUZ BE 3 2 310
%14 %15 #
B 20244 9 H 8 H H 20254 3 H 8 H
£ 20254 37 7TH £ 20254 9H 7TH
1. A7k pE S 126t D Tk # 1. A7k pE S0 126 D TR #

_5_
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CTEMATHZLEHMELTEBY £1,

0. SRPE S OWNE K NE DOLRRGRICED Y Ry

L7 7 RBMREET D E/MELOFEIX. AMREE, 2—
Vs B EROSBEEEL OEEERE THY 7,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 HmFEARRICEREH L TR Y £,

INBiE, @FEBD R BEESD A7 R EDOTHE D A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
3. ARG IICER D U R 7 B ERAH

ZEE AT B W TIE, MY LB Y R 7 EHICET 5 EE
DEBRT, RT 4 AOBERCER Y 27 OEETT
o TRY FI,

OmitE ) A7 OEH

M ) A7 ICB LTIk, R EORINZ HRE, 508741
e L. BETHIZIR > T B DEDEHEZIT/>TRY F
B
ORHY A7 OE

EAY A2 7L T, BITERSIE o Mgk B84
DIEMIEE - T & W R, AkBE L. SO REICR LR
A AHIIRE DB Z (T2 > TR £7°,
OFEME Y A7 OE

GRENE U 2 7 1B LTI, MBI U T I R &
R L, RS &CMALREDEHEZIT/R>CTBY £7,

A7

2. BRGSO WA KO OEBREPGMICRD U A7
A7
3

CAPE AR D U R U B BRI
[FIAE

(2) 4P i O A 55 | 2 B 9~ 2 I

%14 #
2025 4 3 1 7 HEUE

% 15 #
2025 4 9 J 7 HEUE

1. BRI AR, Wefli o OE%H
B IR Lo ephpg i 3REAI L LTI~ TRpfli TR L
TWhH7zsh, SEXREEE LA & Rl & 02T H V) £
Aq
. R O RE Tk
BB RER A RESS

(EERF 7 #NCR 2 FRICET 2R ICRi# L <
BYET,
)b« v —EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT L TWD Z &2 D, HisREMifEZ Ml & LTk
VD

1. SfERRE
Y

At REA, IRl K ONEER

2. Wi OREHIE
Al 2

(BEE Y 5 L OB B4 5 1ERD)

5 14 3]
H 20244 9 H 8 H
20254 3H 7H

55 15 1]
H 20254 3 8 H
20254 9H 7H

it 2 O Y EEG AR D ARl 2R LT, —&
DG |5 L 570 2 Bl S L OS5 134T 72 b T
e, HYFHIISVERA,

Al

(D)
1 TTAROBH

5 14 1]
H 20244 9 H 8 H
20254 3H 7H

55 15 1]
H 20254 3 8 H
20254 9H 7H

B e A
01 B N RS AE ST AR
P — B AR S AR

2, 840, 000, 000 [
200, 000, 000 9
0H

B oA
01 B N RS AE ST AR
P — B AR S AR

3, 040, 000, 000 [
180, 000, 000 M
0H

2 AmREFRBEHR
e B H AA MiRES

URAVT I RT A (R~ VI L) VR ES AT (2519) 2025 4F 9 A REEE
NEXT FUNDS Emerging Market Bond J.P. Morgan EMBI Plus (Unhedged) Exchange Traded Fund (2519) Earnings Report for Fiscal Year ended September 2025




NEXT FUNDS HBEES]. P. ®AA V- Tw =0T =y he RV R ATy 7 AT TR (L~ D7) BN B35S (2519) 2025 4 9 A M RGAAENE
NEXT FUNDS Emerging Market Bond J.P. Morgan EMBI Plus (Unhedged) Exchange Traded Fund (2519) Earnings Report for Fiscal Year ended September 2025

=514 Hi 515 Hi
H 20244 9 H 8 H H 20254 3 H 8 H
TEIH % 20254F 3 H 7 H 20254 9 H TH
BRICE N () BRICE EN-MEEE ()
BLBEE R O AR RE SR 161, 085, 869 202, 617, 891
&t 161, 085, 869 202, 617, 891

3 T UNT ¢ THU | BIR
FHFHIIH Y EEA,

(4) [FmiIAnE]

W1 AMEESR IR
(1) ¥R (2025 42 9 A 7 A BIfE)

FUFHIIDH Y A,

(2) BRALIS D A liRESR (2025 4 9 A 7 HBUE)
(HAz: )

FESH W 24} FIRAKA AR e
BB ERe32 4% (A ARH HEE A~ —T7 7 R 1, 293, 856, 269 3,465,982, 173
R

VNG AR E ;1 1, 293, 856, 269 3, 465, 982, 173
AR LE =R ¢ 99, 6% 100. 0%
&F 3, 465, 982, 173

(E D BEEFEAGIESR, GRS M OB R EREZ AR T D B EORIEL, FERREFR L TEY £7,
(7 2) HesRI3AE X0 MARHl ORE PEIC R D HeR RO/ DEHIO B RHEBICHT DR TH Y 7,

2 T UNT 4 TG R OB TR | ORI K Ol DR 5%
HUBEHIIH D A,



	（１）【貸借対照表】 Balance Sheet
	（２）【損益及び剰余金計算書】 Statement of Income and Retained Earnings
	（３）【注記表】
	（４）【附属明細表】

