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NEXT FUNDS International Equity MSCI-KOKUSAI (Yen—-Hedged) Exchange Traded Fund
2514
MSCI KOKUSAI 100% Hedged to JPY Index
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Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team
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Scheduled date of submission of securities report: November 25, 2025
Date of commencing dividend payment: October 16, 2025

I 77 ROEHIRI

Fund Management

1. 2025429 AHIOEM RN (20254 3 H 8 H~20264 9 H 7T H)

Management Status for Year ended September 2025 (from March 8, 2025 to September 7, 2025)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 429 A 4,507 (100.0) 0 (0.0) 4,508 (100.0)
FY ended Sep. 2025
2025 4E 3 AHA 4,946 (100.0) 0 (0.0) 4,946 (100.0)
FY ended Mar. 2025
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(2) BE - R IR (TR ARG T)

Creation and Redemption

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 429 A HA 3, 040 1, 330 1, 830 2, 540
FY ended Sep. 2025
2025 £ 3 A 1, 790 2, 150, 900, 3, 040
FY ended Mar. 2025
(3) HHEfmEE
Net Asset Value
100 [ b FEAE(TAE
Mg e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 429 A 4, 547, 39 4, 508, 177, 493
FY ended Sep. 2025
2025 £ 3 A 4, 974 28 4, 946 162, 716
FY ended Mar. 2025
(4) bl
Dividend Payment
100 134 v Zrfid4e
Dividend per 100 units
!
JPY|
2025 49 A Hj 1, 370
FY ended Sep. 2025
2025 4 3 A Hj 780)
FY ended Mar. 2025
. RHFHOER

Change in Accounting Policies

O RFHEEFEOBEICE I AR

Changes accompanying revision to accounting standards,

@ OLSOEE

Changes other than those in @

PN

etc.

Fii 3

Py

No

No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

% 15 #
(2025 4 3 H 7 HEE)
15th Fiscal Year
As of March 7, 2025

%16 #
(2025 4= 9 B 7 HEBI(E)
16th Fiscal Year
As of September 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

4, 831, 311

4,931, 078

BB EFER AL

Parents trust beneficiary securities

4, 946, 065, 100

4,507, 929, 902

ERION

Accounts receivable — other

23,773, 299

34, 852, 632

ARIH B

Accrued interest

64

198

RENE PE AR

Total current assets

4,974, 669, 774

4,547,713, 81

i it

Total assets

4,974, 669, 774

4,547,713, 81

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

23,712, 000

34, 798, 000

ARALSZREAE

Trustee fees payable

469, 439

496, 443

AALZEREAE B

Investment trust management fees payable

3, 520, 758

3, 723, 295

Z DAL

Other accrued expenses

403, 554

376, 759

mEAE AT
Total current liabilities

28, 105, 751

39, 394, 497

AfEAFE
Total liabilities

28, 105, 751

39, 394, 497

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

3, 040, 000, 000

2, 540, 000, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

1, 906, 564, 023

1,968, 319, 313

(2514) 2025 4£ 9 HH PhEEE
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(7 Bl e RN 4)

(Reserve for distribution)

110, 797

40, 714

RS AR
Total principal and other

4, 946, 564, 023

4,508, 319, 313

HIEETE & 7

Total net assets

4, 946, 564, 023

4,508, 319, 313

AL A 7

Total liabilities and net assets

4,974, 669, 774

4,547,713, 81

(2) B L ORReRHEE]

Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 15 H
H 20244 98 8H
£ 20254 3 H TH
15th Fiscal Year
From September 8, 2024
to March 7, 2025

55 16
H 20254 38 8H
£ 20254 9H TH
16th Fiscal Year
From March 8, 2025
to September 7, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

8, 329

14, 996

e Tl A e =R A
Profit and loss on buying and selling of
securities and other

96, 256, 625

497, 005, 751

HENIEAE

Total operating revenue

96, 264, 954

497, 020, 747

HEEM

Operating expenses

SEREAE

Trustee fees

469, 439

496, 443

ZREAE W

Investment trust management fees

3, 5620, 758

3,723, 295

O E A

Other expenses

987, 870

984, 519

HEE MR

Total operating expenses

4,978, 067

5, 204, 257

RS AT E FEHRL (D)
Operating profit (loss)

91, 286, 887

491, 816, 490

REFIRE IR EBEL (D)
Ordinary profit (loss)

91, 286, 887

491, 816, 490

MIRHIR S UL IR L (D)
Profit (loss)

91, 286, 887

491, 816, 490

—ERARANTAL D 2 BRI 28 KA 0 43 Bl AR XS — S5 17
HRINTLE S Y HIHE RS DS B (A)
Distribution of profit loss from partial
redemptions

HERRe I E KBS (A)
Surplus (deficit) at beginning of period

1, 036, 886, 036

1, 906, 564, 023

T IR S 3 R AR i D4R

. . .. 1,399, 074, 10 761, 063, 90
Increase in surplus or decrease in deficit
LHBEIMEFEITPE D FIRSHINER SUT RIS
/DER
DR 1, 399, 074, 100 761, 063, 90

Increase in surplus or decrease in deficit
from additional subscriptions for period
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TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

596, 971, 000 1, 156, 327, 100

M — AR © ISR IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

596, 971, 00 1, 156, 327, 10

Syl
Dividends

23,712, 000 34, 798, 000

HIRFISRA ST R KREE (A)
Surplus (deficit) at end of period

1, 906, 564, 023 1,968, 319, 313

(3) [HEREx]
(HERRFHTENIAR D FIEIZBE T HER)

B 5 D IRFA D FE I W TR E DRTHRRMFFE Z A L T D72, RS
AR R D Z b DY ET,

20254 3 H 8 HdD 2025 4F 9

1. B PEO R A AE Je ORI T 15 (BRI (R T AR
SLYERFECRIAI L TR0 £

2. B - AR OFE BEETE A filiRESR7C B S5 R AR
FOE HIEAE TR L L TR Y £

3. Ak bh ORI 2B 2 FIHO M

SR REMEICL S T25A. Yi

4. TOM Y77 FOFFEHMIL, FEERROHEITLY

H THETER-TEY ET,

(HERF EORAY (BT 5 ER)
FHFHIIDH Y FEA,

(B IR BT 5 1ERD)

%515 %516
2025 4E 3 B 7 HEILE 2025 4 9 H 7 HEIFE
1. FHHEHMOEK BB 5% EHEORRER 1. FEMMOEKBIZET 5% EHEORE
3, 040, 000 H 2, 540, 000 [
2. FHREHIMOKBICET D 1 BALYS T2 0 ORE EDORH 2. FHEHFEOKRRAICBIT S 1 BALY 72 OREEDH
1 17 Y i ek 1,627.16 [ 1 1472 0 i PERR 1,774.93 1
(100 1Y 7= v HliE EEAH) (162, 716 1) (100 14 7= v HliE FEAH) (177, 493 M)
(2% X ORI FHEEICB T 2 115D
%515 H %5 16
B 20244F 9 A 8 H B 20254F 3 H 8 H
20254 3H TH 20254 9H TH
1. ol O Rk 1. ofidd: O FiEkE
HH HH
I 2 Y AR AR A 8,329 M EP LR A 14,996 M
[BL7 7 > R OB SN ZE 4R B 28,734,004 [ 817 7 o R OB Y4 SR A B 39,917,178 [
53 B i F Sz 4 ¢ 58,531 1 (53 B T P S 4 ¢ 110,797 4
EEI e Ea ] D=A+B+C 28, 800, 864 [ IR e D=A+B+C 40, 042, 971 [
s 2 E 4,978,067 M % 2 E 5,204, 257 1
N £ 3 i v REAH F=D-E 23,822,797 [ U 2k 53 i 7] REAH F=D-E 34,838, 714 [
IS 2 53 i 4 G 23, 712, 000 IS 2 i 4 G 34, 798, 000 [
R (4 B AR A N7 4) H=F-G 110,797 M U1 4 (5 i M 5T ) H=F-G 40,714 1
% I 3, 040, 000 [ SE~3 I 2, 540, 000 H
100 112472 0 43 H 4 J=G6/1x100 780 14 100 112472 D) 434 J=6/TX 100 1,370 1
2. T DO 2. Ot M
Z OB S B 696, 527 FIE. RIEEUT VT O pLEfE ZOMEAD S B 741,501 FiL, SRIEHIC OV T DR
AETHY £, HETHY 9,

(&mRps bl B3 2 1RD)
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(1) A flps o OARPUZ B3 5 HIH

515 %16 H#
H 20244 9 A 8 H H 20254 3 A 8 H
20254 3H TH T 20254 9 H 7H
L. ARpa a2 x4 5 Bk 7 # L. ARhpa i x4 5 Bk 7 #
Y77 U RiE, BHEEFEROREENCET 2E#RE 2558 |FL

4IHITED DIEFREREETH Y ., BENFICHET 5EH
DEEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEHTHZEZENELTEBY 7,

2. RS ONE K NE DO EEFENRD ) A2 2. BEFE S ONE K NE DO EFFENRD ) A2
W77 v RPMEET 28RN ORE L, Bi#ask, o— |[FA

Ve o —VEOEHREERCEBREBTHY T,

M7y v RMRAET DA MAEEOFEMIL, (FOMOHEFD) O
2 AMMFEARRICTEH L TEY £,

INBIE, RMER D 27 BEES D 27 R EOTHE ) A
7 ERY R ROWHEMEY 2271868 THBY £,
3. &RPE IR D Y A 7 E IR 3. &RPE IR D Y A 7 E IR
LRERIHICB N TR, ML LBRE D 27 FHICET 2R 8 [FA

DERT, NT A ADOEEKOER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIEZ HRE, /08T - 41
2 L, EFHHIZIH > TV ENEOEHET/>TEY E
ED
ORFHY A7 OE

GV A2 7L T, BITRSIE oM gk B84
DIEHIE - 30T 2 R, ke L, A EOFE RIS U
IR EDEB AT > THB Y £9,

OFEME Y A7 OE

TRENE U 2 7 ICB LTI, MBI U CH I E R &
R L, B EC AR EDOERZ{T/> TEB 0 7,

(2) 4P i O A 55 | 2 B 9~ 2 I

515 # %16 H#
20254 3 H 7 HEUE 20254 9 H 7 HETE
1. ‘SRR GE REA. R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £

Ae
2. Wi OREHIE 2. Wi OREHIE
BB RER A RESS Al 2
(EERF MR 2 FRICET 2R ISR L <
BYET,

T—)b » v — U EO SR L O AT
IS OF BIFEIE TR SN DTz, IREAEEIXRE
fili LITEIL TV D 2 &b, YRAIREERE 2 el & LTI

D\ijﬁo
(B 535 L OB 5 ERD)
15 %16 H#
H 20244 9 A 8 H H 20254 3 A 8 H
20254 3H T H T 20254 9 H 7H

MRS € DM S FEIG AR D N IEflikk 2 B LT, —#% (A4
DG 5l & 570 2 Bl 5 L OERGIIAT b T
e, HYFHIISVERA,

(D DERD)
1 TAROKE)
%515 # %16 #
B 20244 9 H 8 H H 20254F 3 H 8 H
T 20254 38 TH T 20254 98 7TH
LUNERT N | 1, 790, 000, 000 [ & T A%E 3, 040, 000, 000 [

_6_
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1 P B INER & TeANKE 2, 150, 000, 000 F[EA B INER E TEAKE 1, 330, 000, 000 4
1o — B e AR 900, 000, 000 P *— i) T AH L, 830, 000, 000 7
2 FHlREZBMR
B E BB NEES:
515 Hi 5516 Hi
H 20244 9 H 8 H H 20254 3 H 8 H
TEIH % 20254E 3 H 7 H = 20254 9 H T H
BRICEEN-MEERE () BRICE EN-FMEEE ()
BLBEE 1R RO AR SR 38, 019, 639 460, 801, 052
&t 38,019, 639 460, 801, 052

3 T UNT 4 THS|BAfR
U FEHIIH Y FHA,

(4) [FmiImnE]

B AMEESR IR
(1) ¥R (2025 42 9 A 7 A BIfE)

FAHFHIIDH Y FEA,

() LIS OB AlFES: (2025 429 H 7 HBIE)

(BN )
e W #AR diiif o FEATAE ik
BB IERE 4 (A AH SNEGFR A~y Dl —7 7 1, 265, 241, 770 4,507, 929, 902
GIEZR K
VNG RIS - 1 1, 265, 241, 770 4,507, 929, 902
LB LB =8 2 100. 0% 100. 0%
it 4,507, 929, 902

(E D BEEFEAEESR, GRS M OB B EFEZ MR ST D B EORIEL, FERREFR L TEY £7,
(7 2) HesRI3AE X0 MARHl O PEIC R D HeR . RO/ DGO B RHEBICHT DR TH Y 7,

F2 T UNT o TG RO TRIIG | DOIRFIVEAE K O DR B #
FMEHIIH Y W A,
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