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NEXT FUNDS International Bond FTSE World Government Bond Index (ex Japan Unhedged)
Exchange Traded Fund

2511

FTSE World Government Bond Index (ex Japan, JPY Base)

Mother fund, Public and corporate bonds

10 units

Nomura Asset Management Co., Ltd.
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

URL https://www.nomura—am.co.jp

2025411 H 25 H
20254210 H 16 H

Scheduled date of submission of securities report: November 25, 2025
Date of commencing dividend payment: October 16, 2025

I 77 ROEMRN

Fund Management

1. 2025429 AHIOERRGL (20254 3 H 8 H~20264 9 H 7 H)

Management Status for Year ended September 2025 (from March 8, 2025 to September 7, 2025)

(1) BFENR (B 7 RGO
Assets (fractions of less than JPY mil. shall be rounded down)
\ . B4 - WA - TOMOERE . .
FELEE . 2 it (Wi
TR e &8 (Mg rE)
Primary Invested Assets Cash/Depo.sms/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
Rl iidndsa Rl Rk x| Rk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 429 A 53,298 (100.0) 24 (0.0) 53,322 (100.0)
FY ended Sep. 2025
2025 £ 3 A 50,128  (99.9) 38 0.1) 50, 167 (100.0)
FY ended Mar. 2025
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(2) BIE - TR
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(F AR G0 <)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
HIREGEHIEES SRR
FATH N e O R K FATH N
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 429 A HA 47,520 7, 380 6, 310 48, 590
FY ended Sep. 2025
2025 4E 3 A 38, 730 11, 190 2, 400 47, 520
FY ended Mar. 2025
(3) FEVEMMAE
Net Asset Value
100 [ b FEAE(mEE
g e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) @O—®)) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 €29 A HA 54, 127 805] 53, 322 109, 740
FY ended Sep. 2025
2025 4E 3 A 50, 839 672 50, 167 105, 571
FY ended Mar. 2025
(4) Zrlide
Dividend Payment
100 134 v Zrfid4
Dividend per 100 units
=
JPY|
2025 49 A Hj 1, 580
FY ended Sep. 2025
2025 4 3 A H 1, 340]
FY ended Mar. 2025
2. XEHAFHOERE

Change in Accounting Policies

O KFHEMEFEOSIEICE ) AT

Py

Changes accompanying revision to accounting standards, etc.

@ OLSOEE

No

Py

Changes other than those in @ No
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I M#%EE3% Financial Statements

(1) [EfExrBE3] Balance Sheet

(AL : M) (Unit : JPY)

%5 15 #
(2025 4 3 H 7 BHE)
15th Fiscal Year
As of March 7, 2025

7% 16 #
(2025 4 9 H 7 BHE)
16th Fiscal Year
As of September 7, 2025

&%H Amount

&%H Amount

EREDTS

Assets

BN & PE

Current assets

a—)b e 1 —
Call loans

40, 019, 592

41, 853, 294

BB R FER AR

Parents trust beneficiary securities

50, 128, 839, 181

53, 298, 315, 982

ERION

Accounts receivable — other

670, 502, 493

787, 653, 952

AR

Accrued interest

536

1,683

B PE A EE

Total current assets

50, 839, 361, 802

54,127, 824,911

i it

Total assets

50, 839, 361, 802

54,127, 824,911

AIEDHS
Liabilities

VB A
Current liabilities

ARFA AR 53 B4
Unpaid dividends

636, 768, 000

767,722, 000

RANSZ FEE

Trustee fees payable

5,019, 721

5, 683, 856

AALZEREAE

Investment trust management fees payable

25, 098, 569

28,419, 183

Z DAL

Other accrued expenses

5,279, 418

3,382, 774

mEAE AT
Total current liabilities

672, 165, 708

805, 207, 813

afias

Total liabilities

672, 165, 708

805, 207, 813

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

47, 520, 000, 00

48, 590, 000, 00

a4
Surplus

WIRRI R SOIWRKREE (A)
Surplus (deficit) at end of period

2,647, 196, 094

4,732,617, 09§
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(3 B VB FE N 48)
(Reserve for distribution)

4,051, 630

2,063, 162

A NS
¥zf§f?;lzicipal and other 50, 167, 196, 094 53,322,617, 098
G 1 BE N2
?Efi§£;1:+assets 50, 167, 196, 094 53,322,617, 098
AL ESFT

Total liabilities and net assets

50, 839, 361, 802

54,127, 824,911

(2) B L ORReRHEE]

Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 15 H
H 20244 98 8H
£ 20254 3 H TH
15th Fiscal Year
From September 8, 2024
to March 7, 2025

55 16
H 20254 38 8H
£ 20254 9H TH
16th Fiscal Year
From March 8, 2025
to September 7, 2025

&%H Amount

&%A Amount

(ZE L&

Operating revenue

S IALE,

Interest income

132, 529

278, 909

GRS 7E E AT
Profit and loss on buying and selling of
securities and other

127, 000, 453

2, 820, 692, 603

HENIEAF

Total operating revenue

127, 132, 982

2,820,971, 512

CES -G

Operating expenses

SEREA

Trustee fees

5,019, 721

5, 683, 856

ZREAE W

Investment trust management fees

25, 098, 569

28,419, 183

DA

Other expenses

8, 504, 013

7, 869, 069

HEEM AR

Total operating expenses

38,622, 303

41,972, 108

HHEMEUTEEREL (D)
Operating profit (loss)

88,510, 679

2,778, 999, 404

BEE RIS TR FE L (A)
Ordinary profit (loss)

88,510, 679

2,778, 999, 404

MRS OIS HIRE L (A)
Profit (loss)

88,510, 679

2, 778, 999, 404

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
RN O Y WM SO 0EE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

2,321,107, 614

2,647, 196, 094

T IR S 3 R AR i D4R

. . .. 1, 042, 345, 800 498, 791, 500
Increase in surplus or decrease in deficit
HHBEIMEFEITLE D FIRSHINER SUT RIS
D
1, 042, 345, 80 498, 791, 50

Increase in surplus or decrease in deficit
from additional subscriptions for period
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PR IR T R AR N AR

Decrease in surplus or increase in deficit

168, 000, 000

424, 647, 900

4 —ERAEAIITPE D RIR SR B U RIE I
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

168, 000, 00 424, 647, 90

Sy
Dividends

636, 768, 000 767,722, 000

HIRFISRASOI R KL (A)
Surplus (deficit) at end of period

2,647, 196, 094 4,732,617, 09§

(3) [HEREx]
(HERRFHTENIAR D FIEIZBE T HER)

1. EHEEOFMEER ORHI T [BREEFEZ RS
JLUEMMAR CRME L TR D £97,

2. B - IR OFF LA A A 5 B R 4R
WEHREECTH EL TR £9,

3. &R S O RIS 2 B 5 EIEO /SRR ORMEO B EICE W TIE —EDORHREHEZ A L T\ D72, B2 5l

SERE REUFICL o GE, YHMENE RV ET,

4. %0 Y77y ROFEMRIT, FEROBEICE D, 20254 3 A 8 HM D 2025 4F 9

H THETERSTEY T,

(HERF EORAY BT 5 ER)
FAHFHIIDH Y FEA,

(B R BE4 % 7ERD)

% 15 # % 16
2025 45 3 B 7 HELE 2025 4E 9 H 7 BH{E
1. FHEHIMOEK BB 5% HEORRER 1. FEMMOEKBIZET 5% EHEORE
47,520,000 1 48,590, 000 1
2. FHEHMOKBICBIT D 1 HALN T2 0 OHEREDFE 2. FEHBOKRAIZKIT S 1 HALY T OMEEDOHE
1 17 Y i ek 1,055.71 9 1 1472 0 i PEAR 1,097.40 [
(100 14 7= v #liE EEAH) (105,571 M) (100 114 7= V) HliE FEH) (109, 740 M)
(AR K ORI FHREIC BT D 1ERL)
% 15 516 #
H 20244 9 H 8 H H 20254 3 H 8 H
F 20254E 3H TH 20254 9H TH
1. 5 Ee O R 1. OB
HH HH
I 2 Y AR AR A 132,529 M EP LR A 278,909 1
[BL7 7 > R OB SN ZE 4R B 678,541,911 [ 817 7 » R OB SIS ER B 807,426, 731 [
53 B i F Sz 4 ¢ 767,493 1 (53 B T P S 4 ¢ 4,051,630 M
EEI e Ea ] D=A+B+C 679, 441, 933 [ IR e D=A+B+C 811,757,270 [
ey E 38,622, 303 [ iy E 41,972, 108 [
15 % 53 mT EAE F=D-E 640, 819, 630 [ IS 225 53 i vl REAE F=D-E 769, 785, 162 [
N 45 53 B 4 G 636, 768, 000 [ U 22k 70 i 4 G 767, 722, 000 [
R (4 BB A N7 4) H=F-G 4,051,630 M U1 4 (5 i M 5T 42) H=F-G 2,063, 162 [
% I 47,520, 000 [ S8 I 48, 590, 000 I
100 [12472 0 53Hd 4 J=G6/1x100 1,340 1 100 [1472 0 Syhid 4 J=G/TX 100 1,580 4
2. & OffE M 2. T OME A
ZOMEH D 55 4, 554, 465 ML, KGFEHUT DOV T ORI ZOMBHD 55 5,195,725 ML, RGFEHUAT OV T OMEIE
FERETH £, ERAECTHY £7,

(4B fh P i (2 B89~ 5 7ERD)
(1) Sxftps dn OARPUZ BT 2 H1H
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5515 Hi 516 Hi
H 20244 9 H 8 H H 20254 3 H 8 H
% 20254 3 TH % 2025494 7TH
1. A@hpE i ok 5 B 7 # 1. Al pE S T3 5 BUkL 5 &1
W77 N, WEEFREOBEIEANIBET 2IEMEE 2 558 FA

ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DIARFFEHPE N, BIFESS O AEFE MK LT & L
CTEMATHZLEHMELTEBY £1,

2. SRPE S ONE K NE DOLRRGRICED Y Ry 2. SRPE S ONE K NE DOLRRGRICED Y Ry
W RBMEE TS EmE oML, AiMiiEs, 2—  |FAE

Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofoEi) o
2 AhFEARRICERE L TR Y £,

INBiE, @FEEY R HEEEY R 772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
3. ARG IICER D U R 7 B ERAH RIS ICAR D U A T EER A
HRtSticBW T, M L7 BRE U A7 EHICBT 2 EE [FE

DEBRT, RT 4 AOBERNER Y 27 OEERETT
o TR FI,

Ofith U A7 OEB

Hith U A7 1B LTI, BERSSEORILE W, o8-t
e L., BETHIZIR > T B DEDEHEZIT/>TRY F
B
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
A AHIIRE DB (T2 > TR £77,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CHMALREDEHZIT/>CBY 7,

(2) =P i ORFMSFIZ B9 25 HIH

wW

515 Hi 516 Hi
2025 4F 3 H 7 HEE 2025 4 9 H 7 HEE
1. BfEXRIIRFEET BAA, R & OVZERA 1. BfEXRIIRFEET BRA, R & OVZERA

FERIRE Lo R RAlE LT~ TRl CRMii L | R
TWh7zs), S REKEE LA L Rl & OZEFITH V F
A

2. Wl OFE Ik 2. Wi OFE %

BB ERER ARRESR A
(EERFIT#HIR L FHICET H1ER) ISR LT

BYET,

a—)b - m— O R DS
IS OF BIFEHF TRE SN D120, MREAEEIRE
fli &P LTS Z &2, HiLREMifEZ Ml & LTk

DET,
(B L oG IZRET 5 ER)
515 Hi 516 Hi
H 20244 9 H 8 H H 20254 3 H 8 H
% 20254 3 TH % 2025494 7TH

TIARE & DM ARG AR D N ER & 2 BIR LT, —M& AL
DG |5 & 570 2 Bl 5 L OIS 134T 72 b T
7. EFHITIIE VW EE A,

(Dt D7EFD)
1 TAROEH)
%15 8 %16 H
H 20244 9 H 8 H H 20254 3 7 8 H
F 20254 3H 7TH F 20254 9H 7TH
B TR 38, 730, 000, 000 FHA & T A%E 47, 520, 000, 000 [
1) B INER E JTANER 11, 190, 000, 000 M|HHEANER E T AKE 7, 380, 000, 000

_6_



NEXT FUNDS SME@H - FTSE#REE AT 72 (RS H A B8~y D7 L) BB ESGEAE (2511) 2025 45 9 A RGUERE
NEXT FUNDS International Bond FTSE World Government Bond Index (ex Japan Unhedged) Exchange Traded Fund (2511) Earnings Report for Fiscal Year ended September 2025

b o — s e AR 2, 400, 000, 000 [ —EARBKITEALE 6, 310, 000, 000 [1]
2 FfMEESBEILR
7e 5 H B A MhRES

515 Hi 516 Hi
\ H 20244 9 H 8 H H 20254 3 H 8 H
TEIH % 20254E 3 H 7 H % 20254 9 H 7 H
HRICE TNz (M) HRICE TNz (M)
R A et R A | e 112, 354, 513 2, 735, 665, 775
&t 112, 354, 513 2, 735, 665, 775

3 T UNT ¢ THU | BIR
FUFHIIDH Y A,

(4) [FmiIAnE]

1 AMEEEE
(1) #E= (2025 £ 9 A 7 HELE)
HMFIEIIH D FH A,

(2) BRALIS D A fiRESR (2025 4 9 A 7 HEIE)
(HAz: )

e Wi g ik oy Balik| ik
%ﬁ?&%ﬁ;ﬁ%ﬁ% HAM NAEEE~ S —T7 7 B 17, 151, 509, 568 53, 298, 315, 982
o /|NE AL S| 17, 151, 509, 568 53, 298, 315, 982

A A AT 23R 2 100. 0% 100. 0%
At 53, 298, 315, 982

(TE D BEEFEZARAESS . WA RESR M OB B EREZ AR ISR D SR ORET, Rz R R L TEY £,
(% 2) Hesi3 /e X0 fARHi O PEIS XD s, RO/ NEHIO BRI SIS T DR TH Y 7,

2 T UNT 4 TG R OB TR | ORI K Ol DR 3%
HUBEHIIH D A,
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