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Fund name: NEXT FUNDS Japan Bond NOMURA-BPI Exchange Traded Fund

Code: 2510

Underlying index: NOMURA-BPI

Primary invested assets: Mother fund, Public and corporate bonds

Trading unit: 10 units

Management co.: Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp

Representative: Hiroyasu Koike, President & CEO

Contact person: Satoshi Nagasaka, Head of Support Dial Team
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Syl SCHABR AR H 2025 410 H 16 H

Scheduled date of submission of securities report: November 25, 2025
Date of commencing dividend payment: October 16, 2025

I 772 ROEHIRNR
Fund Management

1. 2025429 AHIOEM RN (20254 3 H 8 H~20264 9 H 7T H)

Management Status for Year ended September 2025 (from March 8, 2025 to September 7, 2025)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 429 A 163,508  (99.9) 91 0.1) 163,599 (100.0)
FY ended Sep. 2025
2025 4E 3 AHA 187,074  (99.9) 104 (0.1) 187,178 (100.0)

FY ended Mar. 2025
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(2) BT - FRAER (T AR
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 429 A HA 214, 230 16, 600 40, 340, 190, 490,
FY ended Sep. 2025
2025 £ 3 A 199, 640 65, 230 50, 640 214, 230
FY ended Mar. 2025
(3) HHEfmEE
Net Asset Value
100 [ b FEAE(TAE
Mg e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 429 A 164, 385 785 163, 599 85, 884
FY ended Sep. 2025
2025 £ 3 A 187, 990 811 187, 178 87, 373]
FY ended Mar. 2025
(4) bl
Dividend Payment
100 134 v Zrfid4e
Dividend per 100 units
!
JPY]
2025 49 A Hj 370
FY ended Sep. 2025
2025 4 3 A Hj 330
FY ended Mar. 2025
. RRFEHOLE

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards

@ OLSOEE

etc. No

Fii 3

Changes other than those in @ No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

% 15 #
(2025 4 3 H 7 HEE)
15th Fiscal Year
As of March 7, 2025

%16 #
(2025 4= 9 B 7 HEBI(E)
16th Fiscal Year
As of September 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

121, 886, 881

95, 085, 410

BB EFER AL

Parents trust beneficiary securities

187, 074, 328, 931

163, 508, 009, 839

ERION

Accounts receivable — other

794, 010, 583

782, 323, 369

ARIH B

Accrued interest

1, 634

3, 825

RENE PE AR

Total current assets

187, 990, 228, 029

164, 385, 422, 443

i it

Total assets

187, 990, 228, 029

164, 385, 422, 443

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

706, 959, 000

704, 813, 000

ARALSZREAE

Trustee fees payable

22,326, 584

19, 443, 973

AALZEREAE B

Investment trust management fees payable

55, 816, 423

48, 609, 856

Z DAL

Other accrued expenses

26, 395, 775

12,932, 68

mEAE AT
Total current liabilities

811, 497, 782

785, 799, 509

AfEAFE
Total liabilities

811, 497, 782

785, 799, 509

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

214, 230, 000, 000

190, 490, 000, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

A27,051, 269, 753

26,890, 377, 066

(2510) 2025 4 9 AW REHERE
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(7 Bl e RN 4)

(Reserve for distribution)

9, 762, 575

13,078, 415

RS AR
Total principal and other

187, 178, 730, 247

163, 599, 622, 934

HIEETE & 7

Total net assets

187, 178, 730, 247

163, 599, 622, 934

AL A 7

Total liabilities and net assets

187, 990, 228, 029

164, 385, 422, 443

(2) B L ORReRHEE]

Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 15 H
H 20244 98 8H
£ 20254 3 H TH
15th Fiscal Year
From September 8, 2024
to March 7, 2025

55 16
H 20254 38 8H
£ 20254 9H TH
16th Fiscal Year
From March 8, 2025
to September 7, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

234, 944

420, 719

e Tl A e =R A
Profit and loss on buying and selling of
securities and other

A8, 207, 192, 496

A1, 973, 559, 016

p o AZ
GE S A8, 206, 957, 552 A1, 973,138, 297
Total operating revenue

¥

Operating expenses
=2
% FEA RN 22, 326, 584 19, 443, 973
Trustee fees
ZERt A 55, 816, 423 48, 609, 856
Investment trust management fees
Z DAt H 29, 716, 950 20, 004, 287
Other expenses
ZES dikeniy 107, 859, 957 88, 058, 11§

Total operating expenses

RS AT E FEHRL (D)
Operating profit (loss)

A8, 314, 817, 509

A2,061, 196, 413

REFIRE IR EBEL (D)
Ordinary profit (loss)

A8, 314, 817, 509

A2,061, 196, 413

MIRHIR S UL IR L (D)
Profit (loss)

A8, 314, 817, 509

A2,061, 196, 413

—ERARANTAL D 2 BRI 28 KA 0 43 Bl AR XS — S5 17
HRINTLE S Y HIHE RS DS B (A)
Distribution of profit loss from partial
redemptions

HERRe I E KBS (A)
Surplus (deficit) at beginning of period

A17,263,931, 844

A27,051, 269, 753

T IR S 3 R AR i D4R

Increase in surplus or decrease in deficit

5, 684, 360, 30

5,062, 311, 00

M — AR O RIS SIEINEE U R BB
DHE

Increase in surplus or decrease in deficit
from partial redemptions

5, 684, 360, 300

5,062, 311, 000
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TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

6, 449, 921, 700 2, 135, 408, 900

YHHEIME LIS O RIR R EUI KA A
NnE

. . . .. 6, 449, 921, 70 2, 135, 408, 90
Decrease in surplus or increase in deficit
from additional subscriptions for period
I\ S
ﬂﬁai 706, 959, 000 704, 813, 000
Dividends

HIRFISRA ST R KREE (A)
Surplus (deficit) at end of period

A27,051, 269, 753 26,890, 377, 066

(3) [HEREx]
(HERRFHTENIAR D FIEIZBE T HER)

1. B PEO R A AE Je ORI T 15 (BRI (R T AR

CE - NSO F LR A AlRESR 78 B R
. A REE S ORI BT 5 FIEOH
JERREA

4. Z O

SLYERFECRIAI L TR0 £

FOE A FETE EL TR £,

G REEG T ORHE DR E B W I —EDHIHRFEF LR L T\ Do,
RAMEICL -T2 hE, SHEN R 2L bH Y £,

Y77 FOFFEHMIL, FEERROHEITLY
H THETER-TEBYET,

5732 % Hij

20254 3 H 8 HdD 2025 4F 9

(HERF EORAY (BT 5 ER)
FHFHIIDH Y FEA,

(BT HRRIC B3 5 1ERD)

%515 %516
2025 4E 3 B 7 HEILE 2025 4 9 H 7 HEIFE
1. FHHEHMOEK BB 5% EHEORRER 1. FEMMOEKBIZET 5% EHEORE
214, 230, 000 H 190, 490, 000 &
2. HREEFEMPEGEHNNEE 55 5 6 55 1 T 10 52 (2. HKEEFEMPEFFEHIIE 55 50 6 5 1 JHE 10 FI2H
ET D ET D%
TEARD KR 27,051, 269, 753 [ TEARD K 26, 890, 377, 066 [
3. FRHIMORRAICEIT S 1 A0 OMBEEOR |3, FHEMHOKRAICET 2 1 A4S 72D OB EORH
1 2% 7= 0 4G e 873.73 1 1 [72 Y i pEAE 858. 84 [}
(100 114 7= v ol FEAR) (87,373 1) (100 14 7= v ol FEAR) (85, 884 M)
(AR K ORI FHREIC BT D 1ERL)
% 15 516 #
H 20244 9 H 8 H H 20254F 3 H 8 H
20254 34 T H 20254 9H TH
1. 3 Ee O IR 1. O HEER
HH HH
I 2 Y AR AR A 234,944 1 EP LR A 420, 719 1
87 7 o R Od 4 U A 4E B 824, 311, 369 I (7 7 o R ORI AE B 795, 766, 237 [
5 B i Fi N7 4 ¢ 35,219 1 oy B YERG R 7 4 c 9,762, 575 1
IR E e ] D=A+B+C 824, 581, 532 |1 R EAE AT e D=A+B+C 805, 949, 531
et E 107, 859, 957 [ iy E 88, 058, 116 [
15 %5 53 mT REAE F=D-E 716,721, 575 [ IS 2y i P HEA F=D-E 717,891, 415 1
N 45 53 B 4 G 706, 959, 000 4 U 55 4 i 4 G 704, 813, 000 [
R (4 B AR A N 4) H=F-G 9,762, 575 [ U1 4 (5 i HEA 57 42) H=F-G 13,078, 415 14
% I 214, 230, 000 [ S8 I 190, 490, 000 1
100 4720 S3fid4: J=G/1x100 330 1 100 272 V) 43Ed 4 J=G/1X 100 370 [
2. & OffE M 2. T OME M

_5_
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OMEHD 5 5 16,321, 057 I EGITHR D E . -
ZOWRRO S 5 Mix EBIR S RA ZOMBO S B 8,319, 559 113 LEHCAR 5 B,

% =S¥ \ Py Bl
;Jwi%mm”%%&hOUT@M%ﬁ%ﬂfﬁbi 9,710, 310 FIFAGHERIC SV CORFEM B CH Y £,

(GxFpE s B3 5 R
(1) xS o OARPUZ B3 5 HIH

15 %16 H#
H 20244 9 A 8 H H 20254 3 A 8 H
T 20254 3H T H T 20254 9 H 7H
1. A@hpE i ok 5 B 7 # 1. &@hpE i o4 5 Bok 5 #t
Y77 U RiE, BHEEFEROREENCET 2E#RE 2558 |FL

4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DIEARFFEHIPE N, BIFESES O AEFE ML L THE & L
CTEMATHZLEHMELTEBY £1,

0. SRPE S ONE K ONE DOLRRGRICED Y Ay 2. SRPE S ONE R NE DOLRRGRICED Y 22
W77 RBMEE TS EmE i OMEIL, AiMiiEs, o2—  |FAE

Vs B EROSBEEL OEEEE THY 7,

M7 7 v RMRAET DA MAEEOFEMIL, (FOMOHEFD) O
2 HmFEARRICERE L TR Y £,

bk, BREBY R R EOWHBY 2 Y AT K
OBREME ) 27 &b &ENnNTEY £7,

3. ARG IICER D U R 7 B ERAH CARIEICAR D U A T EER A
Rt SticBW T, M L7 BRE U A7 EHICBT 2 EE [FE

DEBRT, RXT 4 AOBERNER Y 27 OERETT
o TR F7,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIEZ HRE, /08T - 41
e L., BETHIZIB > T EDEDEHEZIT/>TRY F

B
ORHY A7 OEH

GV A2 7L T, BITERSIE oMk B84
DIEMIEE - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR £77,

OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U T E ORI &
R L, RS &CMALREDEHZIT/R>CTBY 7,

(2) 4P i O A 55 | 2 B 9~ 2 I

wW

15 %16 H#
20254 3 H 7 HEUE 20254 9 B 7 HEITE
1. ‘SRR GE RAA, R OVERE 1. SfEIPRFE BAE, Bl M OVERE

BRI Lo SR ITRAlE LT~ TRAECRME L | WA
TS, FERIRFKE LA L Rl & OEMHITH Y £

Ae
2. Wi OREHIE 2. Wi OREHIE
BB RER A RESS Al 2
(EERF I ENCR 2 FRICET 2R ICRi# L <
BYET,

T—)b » v — U EO SR L O AT
IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk

D\ijﬁo
(B Yy 535 L OB 5 ERD)
15 %16 H#
H 20244 9 A 8 H H 20254 3 A 8 H
%= 20254F 3 H 7TH I 20254 9 H 7TH

MBS & DM A FZIRG AR D N ER & 2 BIR LT, —M& AL
DG 5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

(D)




NEXT FUNDS HEWN% - NOMURA—BPIRAHENIR E (5 (2510) 2025 4F 9 A REHEE
10) Earnings Report for Fiscal Year ended September 2025

NEXT FUNDS Japan Bond NOMURA-BPI Exchange Traded Fund (25

1 TAROKH)
%15 8 % 16 H
H 20244 9 H 8 H H 20254 3 4 8 H
F 20254 3H 7TH F 20254 9H 7TH
B TR 199, 640, 000, 000 FHA & T A%E 214, 230, 000, 000 [
1) B N R E ST ANER 65, 230, 000, 000 ] 3B INER & JTAEE 16, 600, 000, 000 [

P — B AR S AR

50, 640, 000, 000 I —ERfRHK) L AR

40, 340, 000, 000 M

2 ARESREIMR

e E HH MRS
% 15 # % 16 #
\ H 20244 9H 8 H H 20254 3 H 8 H
A % 20254E 3 H 7 H = 20254 9 H T H
HISICE ENiHnZERE (M) HBISICE ENiMnZERE (M)
BB 1R RO AR SR A6, 781, 678, 814 A1, 839, 188, 542
At A6, 781, 678, 814 A1, 839, 188, 542

3 T UNT 1 TG BERR
HYFEHIDH Y FE A,

(4) [FHEPZE]

51 AlFEESR AR
(1) ¥R (2025 42 9 A 7 A BIfE)
U FEHIIH Y FHA,

(2) LA OB AlFES: (2025 429 H 7 HBIE)

(A7 )
S mE 2] FRIHAAH AL ik
BB RE 4 (A AH FWNEHRNOMURA—-BP I#4 138, 284, 852, 706 163, 508, 009, 839
FIEs: ~Y¥—7 7K
INF GEARE - 1 138, 284, 852, 706 163, 508, 009, 839
A AR SR < 99. 9% 100. 0%
&t 163, 508, 009, 839

(TE D BEEFEZ ARSI, A RESR M OB B EREZ AR ISR D SR ORIEIT, Rz R R L TEY £,
(7 2) He3i3 e X0 AR O PEIS XD s, RO/ NEHIO BRI SIS T DR TH Y £,

F2 T UNT 4 TG RO TRIIG | ORFIVEAE K Ol DR BL#
HMEEHIIH Y A,
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