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stH [CEDE B ZRIT
TSV bIT A —LDHEEIRX - DXDARHE

B CE =
= Takamiya Lab. WestDBEET E7%.
20244 3 ARRLARF (CNERZELT

BaEENE
» JSv NI —LOBEERIGICEATTZ,
DXY°IoT. &EMm EADIREFER(CET

» [Iq3RT L] OREMIEDIZEH. HEZIEER

" BMEIRE
" EEAERE

(=#8)

(R#R)

2,912

2,524

2022.38H 2023.38H 2024.38H
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7. SERORBEL

7.7 EREEETEIRATE

20244F3ADERFERTE (2023F4H1H~20244F3A31H)

e " " AT (CIRE —HE 7= 0
= = | REF
TS BAlaE A ¥ 2 WERRZE o T
[=Vale % BhAH % [=Vale % BhAH % M &
P o nd \ IH
%(zggiz)ﬂ 22,400 13.1 1,300 70.3 1,220 7.3 770 3.1 16.53
1EEA 48,000 14.6 3,800 68.7 3,580 49.1 2,420 65.7 51.95
EE%%;FE‘ (%FR(E, BHAITATER. PUER (S R R U3 BRERER)
FRACSE BT Aot (ERERL
1q 20 30 49 pen &3t (%) (%)
M &% M &% M &% M &% M & Vel % %
2023%F3H48 - 6.00 - 8.00 14.00 652 44.6 3.4
20243888 (718) - 6.00 - 8.00 14.00 27.0

Page 40



8. 7S5+ Lthim HIGHHIFREBBES\OER

8.1 WEIMR

754 Athis HSHISEEDESIKR

LGSR A St EHERS
Btk TVE (BHAI) 20,0005 {i 253,080H{i O
Btk IVEEER (%) 35.0% 54.3% O

XORIBARTVEL (BAI) | RUBHMINRHISRE ([BF) | FUBHRIEER (%) (&
HRASHRFEESIGIFTAEER (2023F3AKH) BRTIEELTVWS, HtORSEODTINNEZE LICEHZTOEEDERDFT.
¥ 1 BRI MHRERDER (CoHco TlE. BEFERBLUABHARBOR 4 DRSO IFIHMEZRALTVET .,  (403.90)

%2 1 BEERERECENTIF2022618~12AKEHOIBEICHEWTEREULTWLET,
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8. 7S5+ Lthim HIGHHIFREBBES\OER

8.2 FERIVRHIHEER

Bk IVIHEHARE = FHERTE x #K{f
TS54 Lt HIEIHI TEHAR] Ea35 A8 HEEOUF7ER
HISHERT RS 2023%F1~3H 2023%F5~7H 202451~3H
TRBRTVER (BEAI) 20,0004 203,175 = =
TOBMRIVLER (%) 35.0% 43.6% = =
PRAf (30 A¥19) - 403.90H 506.38H 492.19M
FOBMRTUBF AR (2F3) 10018MH 82{5H 102{8H 100{5H

= Kl (3 K ATI) ORES > (3492.19F

= [FOEHRINEL - [ER ] MET 973 SO0 EZNE

 PISHESFEEDHIE20245F 1 A~ 3 AD 3 h HEESKMZER NS

Page 42



&)t

\h

8. 7S5+ Lhis HGHHIFEERES DS

8.3 1HHIFTENE

(B7M)
6,000
£ 000 LIEHISEBEBESS 1> : 4,92085H
' 4005 HAEHAR
4,000 2023%1848 - 128298 (246HR)
3,000 LISHISEEBRSHITT
000 n HREENE4,9208 K AZERNNE
n  7AXRBSRTOER(E4,0058HM (GERHKEE81.4%)
1,000 = EKD104HBTIISEHAKIEN CENEEERS
. X 1B F9HRES.8EH M

1A 2H 3R 4H 5H 6H 7H 8H 9H 10H 11H 128
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T A MRIEIE MY HEAHERS SRETHAR

(B4 : HHM) 2023438 2024438
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
T EIAS MELE 2,472 6,040 9,509 13,157 2,895 - - -
. st 2,386 | 6,018 | 9,466 | 12,924 | 2,840 | - | = =
IR s | 127 | 496 | 830 | 1,189 | 275 | - | - -
BIA NEIESE 5.2% 8.2% 8.7% 9.0% 9.5% - - -
(CORIEIRRE) £ 4> ML +17.1% = = =
TIA Mz +116.0% = = =
LYSIVEBE  woxsrmm 5,706 11,629 18,090 24,714 6,346 - - -
. SR 5,705 11,628 18,088 24,676 6,338 = = =
TOA> M 396 1,030 1,894 2,610 613 - - -
BIA MEIESE 7.0% 8.8% 10.5% 10.6% 9.7% - - -
CIRIEIRAE) £ 4> N5 LR +6.0% +2.8% +4.4% +6.1% +11.2% = = =
TIAS M +534.4% +134.0% +131.5% +113.6% +54.6% = = =
T IR MBS 2,043 4,462 6,772 8,986 1,824 - - -
. st 925 | 2,153 | 3,131 | 4,203 | 717 | = | = =
woxstms | 105 | 218 | 327 | 404 | q0| - | - -
TOA> PFIZEER 5.2% 4.8% 4.8% 4.5% 2.2% - - -
(ORI A ML +43.9% +42.5% +42.8% +40.2% - = =
A +122.0% +20.4% +52.8% +45.8% = - =
wirmast 10,221 22,131 34,372 46,858 11,066 - - -
. SHERREL 9,017 19,799 30,686 41,894 9,896 = = =
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T A MRIEE MY HEAHERS <ETHAR

(B4 : HHM) 20234388 20244F381
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ARsEEEEE ‘IR NELS 2,472 3,568 3,469 3,647 2,895 - - -
. szt 2,386 | 3,632 | 3,448 | 3,458 | 2,840 | = | = =
woxora | 127 | 368 | 334 | 358 | 275 | - | - -
BIA MEISE 5.2% 10.3% 9.6% 9.8% 9.5% - - -
CIRIEIRAE) £ %> N5 LR +18.8% +2.0% +17.1% = = =
A +79.6% +116.0% = = =
LoBIINEE twoxvrsrs 5,706 5,923 6,461 6,624 6,346 - - -
M. ST 5,705 5,923 6,460 6,588 6,338 = = =
IR Ml 396 634 864 715 613 - - -
BUAS NI 7.0% 10.7% 13.4% 10.8% 9.7% - - -
(ORI £ A ML +6.0% +0.1% +7.3% +11.2% +11.2% = = =
BIAS MRl +534.4% +67.7% +128.6% +77.4% +54.6% = = =
B EE EIAS NELE 2,043 2,419 2,310 2,213 1,824 - - -
. shansit| 925 | 1,228 | 978 | 1,162 | 717 | = | = =
woxsrms | 105 | 113 | 109 | 77 | 40 | - | - -
BIA MR 5.2% 4.7% 4.7% 3.5% 2.2% - - -
CIRIEIRRE) T 4> ML +43.9% +41.3% +43.3% +32.8% - = =
TR R +122.0% +240.6% +20.6% = = =
K LEAE 10,221 11,910 12,241 12,486 11,066 - - -
. SHERTL 9,017 10,782 10,887 11,208 9,896 = = =
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(B : §RM)

2012.38 2013.3f§ 2014.3H 2015.3%8 2016.3H 2017.3% 2018.3H] 2019.3H 2020.3#§ 2021.3H 2022.3%§ 2023.3H]
23,201 28,113 32,443 34,261 34,350 36,763 36,114 42,182 46,055 38,812 39,800 41,894
7,202 8,196 9,832 10,856 11,291 10,991 10,431 12,132 14,014 10,996 11,181 12,587
6,165 6590 6,781 7,758 8,307 8561 8740 9,418 10,311 9,410 9,499 10,334
1,037 1,605 3,051 3,098 2,983 2429 1690 2,713 3,703 1,586 1,682 2,253
1,080 1,553 3,006 3,325 2,731 2,337 1610 2,662 3,541 1,569 1,954 2,400
755 g8o7 1,768 2,070 2,153 1,516 1,252 1,637 2,370 857 965 1,415
3,088 3,280 3,369 3,649 4,137 4,502 4,662 4,777 4,804 4,815 4,784 5,140
4,126 4,886 6421 6,747 7,120 6932 6353 7,491 8508 6402 6466 7,393
PRSI 12.7%  12.2%  21.5%  19.8%  18.5%  12.6%  9.8%  12.0%  14.7%  4.7% 5.2% 7.3%
3.3% 2.9% 5.4% 6.0% 6.3% 4.1% 3.5% 3.9% 5.1% 2.2% 2.4% 3.4%
0.7 0.8 0.9 0.8 0.7 0.7 0.7 0.8 0.8 0.7 0.7 0.7
HMEBL)\LYS 5.2 4.9 3.9 3.8 4.3 4.3 4.0 3.8 3.5 3.2 3.1 3.0
T 5% 4.7% 8.4% 8.2% 5.8% 4.5% 3.1% 5.0% 6.2% 2.7% 3.4% 3.9%
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(B4 : B5F)
2012.388 2013.3H1 2014.3H] 2015.3H8 2016.3%1 2017.3H] 2018.3H8 2019.3f#1 2020.3#1 2021.3H§ 2022.3H] 2023.3Hf

BB\ 1S

#Eh&EE 12,202 13,725 15,892 18,213 19,769 20,557 20,136 22,781 26,408 24,907 26,681 28,430
EE&®E 20,269 20,262 21,353 25,307 30,321 32,203 32,677 31,632 32,873 31,547 32,399 34,318
mEafs 12,351 14,117 15,356 18,070 21,365 20,606 20,991 20,302 21,730 19,554 20,035 21,923
EHEAR 417 416 1,200 3,168 4,958 5,163 6,645 4,621 5,400 3,478 2,612 3,909
EE&E 13,740 12,760 12,130 13,687 16,628 19,454 18,269 19,535 19,054 18,131 19,708 20,349
RHMEA® 10,036 9,637 9,376 10,913 13,304 15,403 13,653 13,495 11,823 11,354 11,942 12,253
HEEE 6,380 7,110 9,758 11,762 12,097 12,699 13,552 14,575 18,497 18,768 19,337 20,477

ieEeE 32,472 33,987 37,245 43,520 50,091 52,760 52,813 54,414 59,282 56,454 59,081 62,749
2012.3R 2013.3f1 2014.3% 2015.3%1 2016.3% 2017.3%1 2018.3Rf 2019.38 2020.3% 2021.3%] 2022.381 2023.3f

mENtE®E 98.8% 97.2% 103.5% 100.8% 92.5% 99.8% 95.1% 112.2% 121.5% 127.4% 133.2% 129.7%
BEELLE 323.2% 291.7% 224.4% 221.0% 257.7% 261.0% 249.0% 223.2% 182.1% 172.8% 172.6% 172.9%
BCO&XLLE 19.3% 20.4% 25.5%  26.3% 23.5% 23.4% 25.0% 26.0% 30.5% 32.3% 31.8% 31.6%
D/EL>A 311.5% 279.0% 196.5% 188.9% 226.4% 237.4% 223.6% 205.5% 164.1% 151.3% 150.3% 151.9%
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2015.381 2016.3H1 2017.3H8 2018.388 2019.3H] 2020.3H8 2021.388 2022.3H 2023.3Hf

JEEAFS/I\A S 1 b

RS (=) (N) 903 979 1,010 1,144 1,204 1,298 1,221 1,222 1,266
TR () (%) - - - 31.8 30.8 32.3 34.9 36.3 33.1
SEFELER (ERE) (%) - - - 22.3 21.8 25.4 22.6 27.1 25.1

EERAEL (BK) (N) - - - 31 33 43 32 45 27
TR (H4EF) (%) - - - 41.9 27.3 37.2 34.4 24.4 51.8

THEERESR JI-T) (N) - - - 9 9 13 12 15 15

BRABEGR (BE) (%) - - - 47.8 48.1 47.6 52.7 54.0 65.1

ERESES (BE) (N) 4 3 5 12 7 12 7 16 12

BRESES (BE) (A) 8 8 6 15 20 11 7 23 17

BRERDBEEEE (B4) (N) 0 3 7 7 11 12 11 19 27

TOERER (BE) () 9.27 9.21 9.36 9.47 9.47 9.61 10.22 10.45 10.62

BHERE (HifF) (%) 6.0 6.6 7.7 8.2 7.8 6.9 6.5 6.2 6.5

S (BE) (%) 0 0 0 2 1 1 1 2 1

ELAWEERAS (BK) (N) - - - 8 11 12 12 16 18
ELAVWEERR (H4) (%) - - - 1.38 1.85 1.63 1.79 2.20 2.08
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EEFRDHE (847 : E5M)

‘‘‘‘‘‘‘‘‘‘ 1930

4Q 8,783 T AR 995 - 707 /859

16.38A 17.38A 18.3HA 19.3HA 20.38A4 21.38A 22.38 23.384 16.388 17.3H7 18.3HA 19.3HA 20.3HH 21.3HA 22.3H 23.3HA
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FATHRAHRIVEX -

&)t

WIZOFE (EPS) DR

RITBRHENDIES — kYD FEE (EPS) DS o 74 (4 + F9)
47,000 7 46,577 46,577 46,585 46,585 48.12
46,500 -
46,000 -

45,500
45,000
44,500
44,000
43,500
43,000

(B4 : F4K)

45,447 45,467

45,304 45,304

16.388 17.387 18.3HF 19.3H§ 20.3HA 21.3H8 22.3Hf 23.3HA 16.388 17.3H8 18.3HA 19.3HA 20.3HF 21.3HF 22.3H 23.3HA
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EE i ERAHERS

XOEEHIBEARAT 2023F8ARRK ERBEFETIVICLDERINEDREL | KDIERK

(L - 18F) 20246521 1.2%EMDEEL
700,200 717,700 726,600
666,000 !
613,251 618,271 623,280 653,600
228,700 236,400 237,700
217,800 215,910 224,802 244,300 233,900
82,400 86,300 89,000
62,907 65,233 64,893 84,000 93,600

220,800 226,900 230,400

163,122

169,762 170,465 172,700 177,400

169,422

167,366 163,120 168,300 168,100 169,500

152,600 161,100

20174 E 2018%FE 2019F 20204 E 2021FF 2022 2023FE 20245 %
RRUEE "RWHEET BREUTA-L o BE (FAY) (Ridds) (Ridd) (EL) (RiBL)
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EANZESY T A — LA - U1 —77) ISELEfERR

XIEFSIRETASIRT 2023F8AREK [ERBEETIVICLDERIGEDREL] LD/FE (2019F MBI RANEN TSN TID)

(B4 : 12F)

74,542

25,427

49,115

20104

86,827

30,304

56,523

20114

88,551

93,235 93,105 95449 93,381 96,523

34,016 29,629 30,161
59,219 63,752 66,362
20134 20144 2015% 20164 2017

mIFEERE mEERE

&)t

XRILFELL 6.4%!18

135,380 130,892 139,294

99,301

30,065

69,236

20194 20214

20204

XK 2020F MR (FRAEN TSN TND

20184
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EEREOOFZ R DUHSERDES

&)+

5 Ay O 20.3 30.3 40.3
EREAE #7318 #930% #955% #975%
=Sy #91.13A $922% $936% #953%
SR (KFI5E) 4.6 73 s #310% #923% #38%
TKEE #48F3km #J5% #J16% #J35%
B REE #96.1 73 % $921% $943% $966%

XETRBE [HIEROEMCOBTIREFIR > TSASFTF BRI KOIFK
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B HIGHER

(HERJL)

(BHA)

I &GP 4,930 5,040 5,117 5,048 5,005 4,233 4,409 4,526 4,731 4,923 5,077 5,344

AR 126 126 126 125 125 125 124 124 123 122 122 121

- P 1,623 1,725 1,651 1,644 1,810 1,665 1,721 1,792 1,870 1,949 2,033 2,123

AR 51 51 51 51 51 51 51 51 51 51 51 51

4 &HGCDP 456 506 543 500 505 536 574 616 653 690 729 767

AR 69 69 69 69 69 70 70 70 70 70 70 70

ARRFA #EGDP 277 304 331 346 369 406 449 498 550 605 662 725

AR 93 94 96 97 98 99 100 101 102 102 103 104

J4UES &EGCDP 328 346 376 361 394 404 440 475 512 551 593 640

AR 104 105 107 108 110 111 112 114 115 116 117 119

=~ 5o #EGOP 343 376 376 348 423 466 515 537 561 586 613 641
S2HAR=IL

AR 5 5 5 5 5 5 5 5 5 5 5 5

<L -7 #EGDP 319 358 365 337 373 407 447 481 520 559 595 634

AR 32 32 32 32 32 32 33 33 34 34 34 35

= w— &HGDP 61 66 68 81 65 56 63 67 70 74 78 82

Ad 52 52 52 53 53 53 54 54 54 55 55 55

L~ KT P 1,015 1,042 1,119 1,062 1,187 1,318 1,391 1,508 1,631 1,760 1,898 2,048

AR 261 264 266 270 270 274 277 279 282 284 287 289

X HPR : IMF “World Economic Outlook Database” KDER  / HEtILIEFANE
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REER - MRERBRRDHER

&)t

2020%38% 2021438% 2022438%

BASR AR 2K 4,092 % 3,463 & 4,052 % 4,159%,
PRIERERK : :

AR U5 A S EIR 0.00 % 0.00 % 0.00 % 0.00%

SRS 22.77 % 23.43 % 22.12 % 20.67%

N L CE 0.66 % 0.41 % 0.61 % 0.90%

ZDRDEN 20.78 % 23.38 % 23.88 % 24.86%

HEEAZ 6.85 % 7.67 % 6.78 % 6.90%

-2t 48.92 % 45.09 % 46.59 % 46.65%

P 0.02 % 0.02 % 0.02 % 0.02%

M. BT 11.98 % 11.96 % 10.64 % 8.35%

M. ERSIRTERRE 0.93 % 0.81 % 0.68 % 1.07%
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= 14H 14H 14H 14H 14H
AER) 1Q - - - - -
2Q 6.0M 6.0M 6.0H 6.0M 6.0M
3Q - - - - -
4Q 8.0H 8.0M 8.0M 8.0H 8.0M
[MEFR-GEEE 651575M 651H5M 652E5M 652H75M -
[EfEdD) 26.5% 76.0% 67.5% 44.6% -
B#HREL 0E5H 0E5H 0B 0E5H -
#OE o iR 26.5% 76.0% 67.5% 44.6% -
He&ARYE 3.9% 3.6% 3.5% 3.3% -
(B4 1:FIX ROE)
ROE 14.7% 4.7% 5.2% 7.6% -
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