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[ 77 FOEMRI
Fund Management

1. 2025 4E 3 AHADEMRI (2024 4 9 H 8 H~20264 3 H 7 H)
Management Status for Period ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BFENR (B 7 RO
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % . ,
EE B Pl - TOMORE AR i)

(R R TR)

Cash/Deposits/Other Assets

Total (Net Asset
(excluding liabilities) otal (Net Assets)

Primary Invested Assets

B R Rl Rk x| Rk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 3 A #j 221 (92.2) 18 (7.8) 240 (100.0)
FY ended Mar. 2025
2024 £ 9 A #j 325 (91.4) 30 (8.6) 356 (100.0)

FY ended Sep. 2024
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(2) FRIE - R 50 (T AR G0 )
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 460 270 400 330
FY ended Mar. 2025
2024 4E£ 9 A #j 320] 310 170, 460
FY ended Sep. 2024
(3) FEHEMmAE
Net Asset Value
100 1134 V) FEHAEqIAH
g e Alk AL (/B FrEHIRMAFATHE O£ X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 3 A #j 248 7 240] 72, 884
FY ended Mar. 2025
2024 4E£ 9 A #j 358 1 356) 77, 494
FY ended Sep. 2024
(4) syl
Dividend Payment
100 F124 v 5>E4
Dividend per 100 units
=
JPY|
2025 4E 3 A 630)
FY ended Mar. 2025
2024 4£ 9 AHA 360
FY ended Sep. 2024
2. XEHAFHOERE
Change in Accounting Policies
O SFHEHEZEOWREICHEIER i

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No

2

&
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I M3%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

AT

(202445 9 A 7
Prior period
As of September 7, 2024

HH7E)

B
(2025 % 3 H 7 BHLE)
Present period
As of March 7, 2025

&%H Amount

&%H Amount

EREDTS

Assets

BN & PE

Current assets

TEA®
Deposits

15, 210, 185

16, 533, 853

a—)b e B—
Call loans

2,207, 811

2, 196, 548

[EIfTRES

Government bonds

325, 760, 107

221, 876, 342

JRZAE P i A B

Revaluation of derivatives

5,401, 125

14, 079

ERION

Accounts receivable — other

2,670, 739

2,819, 60

ARIH B

Accrued interest

1, 469, 298

1,821, 911

EIEN &if!

Prepaid expenses

3,121, 555

759, 755

Z DAL L

Other accrued revenue

5, 657

24,03

FEALFEREAL S

Margin deposits

2, 400, 668

2,292,909

TRENE PE AR

Total current assets

358, 247, 145

248, 339, 027

prE A E

Total assets

358, 247, 145

248, 339, 027

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

996

5, 544, 006

KA

Accounts payable — other

75,313

AL LS 53 Bl 4
Unpaid dividends

1,656, 00

2,079, 00

RANSZFEE S

Trustee fees payable

24,58

24, 56

RANZFEE W

Investment trust management fees payable

73,695

73, 648

Z DAL E

Other accrued expenses

21,527

23, 826
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E AR AFT

Total current liabilities 1, 776, 798 7,820, 353

At st

Total liabilities 1,776,798 7,820, 353

LS E DER

Net assets

TEAGE
Principal and other

JoA

. 368, 000, 00 264, 000, 00
Principal

4
Surplus

HIARF e SOIHWIR KRS (A)

Surplus (deficit) at end of period 411,529,653 £23, 481, 329

(53 Bl (R AR N2 4)

42, 306 21, 754
(Reserve for distribution)

AR At

356, 470, 347 240, 518, 674
Total principal and other ’ ’ ’ ’

HEEEEAE

356, 470, 347 240, 518, 674
Total net assets

A PER T

Total liabilities and net assets 358, 247, 143 248, 339, 027

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

H 20244 3H 8H H 20244 94 8H
£ 2024% 9H TH E 20254 3H TH
Prior period Present period
From March 8, 2024 From September 8, 2024
to September 7, 2024 to March 7, 2025
&%E Amount &%E Amount
= 1
Operating revenue
= IROH] B,
SR 3, 205, 718 4, 504, 597

Interest income

GRS 78 E S
Profit and loss on buying and selling of 4, 258, 332 Al1, 221,075
securities and other

JRAERS an 15 | SR AR

220, 798 1, 047, 276
Profit and loss on dealing of derivatives £220, Al ’

R AR

. . A5, 934, 75] A6, 730, 370
Foreign exchange gains or losses

T ORI L

45, 389 42, 860)
Other revenue

HENIEAF

. 1, 353, 89 A\ 14, 451, 264
Total operating revenue

CES -G

Operating expenses

SRR,

Interest expenses

SEREAE

41, 844 54,118
Trustee fees

Ze Rt RN 125, 468 162, 287
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Investment trust management fees

O hE A

Other expenses

167, 51 258, 604

HEEMGE

Total operating expenses

334, 827 475, 009

HERE AL EEREL (A)
Operating profit (loss)

1,019, 063 A14,926, 273

BEE RIS TR L (A)
Ordinary profit (loss)

1,019, 063 A14,926, 273

BHAHERIZE SRS AR (A)
Profit (loss)

1,019, 063 A14,926, 273

—EBAERIC AR O 4 BRI AR AR O Sy Bl AR U —FB AR

FNTHE O BRI SF OB (A)

Distribution of profit loss from partial

redemptions

e R eI E KB (D)

Surplus (deficit) at beginning of period

A2,739,916 A11,529, 653

T IR S 3 R AR D4R

Increase in surplus or decrease in

3,724, 700 13,778, 400

deficit

AR O RIS SEEINEE
DHE

Increase in surplus or decrease
from partial redemptions

(E AR AR

3,724,70 13,778, 40

in deficit

TR AR R S 3 R AR e IR

Decrease in surplus or increase in

10, 629, 500 6, 710, 800

deficit

LUHHBIME LIS O RIR PR H
plIES

Decrease in surplus or increase

from additional subscriptions for period

(E/€iEKreit

10, 629, 50 6, 710, 80

in deficit

SyBod:

Dividends

2,904, 000 4, 093, 000

HIRFIAA ST R KREE (A)
Surplus (deficit) at end of period

A11,529, 653 A\23, 481, 326

(3) [mEit#]

(B H#HIAR D2 FHICBE T 2 11E5D)

1. JE T PE O RFAMh AL 1E Je OSFFAT 7 45

AMVEREE - AEOARFIBE ~DHY
T A
B AR ORE EATE

. AT pE S ORI A (2 BE 9 2 IO
JERREA

[EIfTRES

JFH & U TRl TR L TR YD £,

AT RTATG &0 7= > Tid, Ak IR o9~ 2 iR TR L TR 0 £,
SIS |

FHEEIZHEY 5 2EEO B OFT D BEIFTORER S 2 R SUT R AR S TR
LTHYET,

R T AL

G BBV CTPRIZAE DO H OXRE AR S OIE TR L TR0 £,
(EREUPEIC R T DMEREE - AOMHBE L, FAlE LT, bDAEICET 25T
IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,

A fiRE SR 78 B SRR

FE HIEHETE L L TR Y £,

URZE R S S | S HR AR

FOE HIEAETEF L L TR Y £,

e R AR

FOE HIEAETEF L L TR Y £,

B 5 D IRFA O FE I W TR EDRTHRSRMFFE Z A L T D72, RS
RAMEICL -T2, SHEN R 2D 2L bH Y £,

o, TIANAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGICRT
54 H A EI23F R LOBETATH D . BEEEAKRNT U AT 4 7Y

_5_
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5. F DAt

BIOTHY A7 ODRESEFRTHLOTIEDY £ A,
VHMBER ORI EYIMIL, 2024 4 9 H 8 HH 202564 3 H THETLEAR-T

BV ET,

(HE 25 Lo RATY (BT 5 1ER)

FUFHIIDH Y A,

(B IR FRIC B3 5 15D)

EIE: ]
2024 €2 9 7 7 HELE

EE
2025 € 3 J] 7 HELE

FrE I OFK B2 2 Z 3 HE DI 1. FREMMOEKHICEIT D2 EHEDOREL
460, 000 1 330, 000 [

B G {RAEMER SRR 55 50 6 45 LTSS 10 BUCHL |2, BERAEMPERSERLANAS 55 %0 6 55 1 A 10 B2H
ET D ET D

JLARD KR 11, 529, 653 [ JLARD KR 23,481,326 M
FEEMIMORBIZIH T 5 1 BALYS 720 OMEEDEH 3. FEHMOKRRAIZKIT S 1 ALY 720 OMEEDOHE

1 0% 7= 0 Wi e 774.94 1 1172 D) W E 728.84 M

(100 ¥4 7= v HliE EAH) (77,494 1) (100 14 7= v Wl ERH) (72, 884 H)

(R M O @Rt HEFICBI T 2 16D
AT ELY
H 20244 3 H 8 H H 20244 9 8 H
20244 9 7T H 20254 37 7 H
1. Zfics O ER R Loyl ORI R
20244 3 A 8 H/H 20244 6 H THET 20244 9 H 8 HA 5 2024412 A THET
HH HH
EpEENE ] A 1, 386, 883 [ Epi[EEIEaY il A 2, 253,926 1
53 B i F Sz 4 B 30,026 (53 B T P S 4 B 42, 306 1
e § i C=A+B 1,416,909 [ Fic 24 SN 2 5 R R C=A+B 2,296,232 H
2 D 156, 297 B34 D 245, 474 14
28 53 i FTREAR E=C-D 1,260,612 [ N 4% 23 B wT REAR E=C-D 2, 050, 758 [
IS 2 53 i 4 F 1, 248, 000 1 IS 2 53 i 4 F 2, 014, 000 [4
R (4 B AR A N7 4) G=E-F 12,612 U1 4 (5 i M 57 42) G=E-F 36, 758 H
H% H 320,000 1 B~ H 530, 000 [
100 [12472 0 53 Hd 4 T=F/HX 100 390 4 100 [12472 0 Syhid 4 T=F/Hx 100 380 14
2024 % 6 A 8 H/H 20244 9 H THET 2024412 H 8 A5 20254 3 A THET
HH HH

EpEENE | A 1,864,219 [ Epi[EEIEsY il A 2,293,531 [
53 B i P Sz 4 B 12,612 3 B R 74 B 36, 758 H
IR E e ] C=A+B 1,876,831 [ R EAE AT e C=A+B 2, 330, 289 14
ey D 178,525 4 iy D 229, 535 [
15 %5 53 mT REAE E=C-D 1, 698, 306 [ IS 225 53 i vl REAE E=C-D 2,100, 754 [4
N 4% 53 B 4 F 1, 656, 000 4 U 55 4 i 4 F 2,079, 000 [
R (4 B AR A N7 4) G=E-F 42,306 1 U1 4 (5 i M 5T ) G=E-F 21,754 1
H% H 460, 000 [ B~ H 330, 000 [
100 [12472 0 53 Hd 4 T=F/HX 100 360 4 100 [12472 0 Syhid A T=F/Hx 100 630

2. X O M

ZOMEFD S B 118, 720 ML, IMEREPEDRE %

DHEHTHY £7,

BT

. E DA

ZOMALHD 5 T 184, 451 P, SRR PEDOREFICH S
LHEMTHY ET,

(e fh s it (2 B89 5 TERTD)
(1) 4P o OIRI B4 5 S 1

GIEY!
H 20244 34 8H

=i
H 20244 9 A 8 H
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% 20244 9H TH

% 20254 3H TH

1. AP S 63 2 B T 8t

BTy Rid, BEREACEEENCET #2458
4IHITED DIEFREREETH Y ., BENFICHET 5EH
DEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

0. SRS OPNE L NE DERRERICIRD U R

W77 RBRET 2 EHMELOFEIL, AMaEs, T U
T4 THB, 3= - a = EOEREER CERIEB TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofmoE) o
2 AMMFEARRICTEH L TEY £,

INBiX, @FEEY R HEEEY R 772 oY A
7 ERY R ROWHEMEY 22712868 THBY £7,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
LHZEEAME LT, EREHEBIZIT-oTEBY £9, %%
T U RT ¢ THBIE, SR E T DESSFISIR D MR
A7 EHLTEBY £,

M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
LZZEEBEMELT, BETHORSI2ITo TR0 £7, M
T U NT ¢ TEGNE, MR LT D ABEIRDMEEE Y =
JEALTEY £,

3. ARG T ICER D U R 7 BRI

AT B W TIE, ML LB Y 27 FHICET A EE
DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, EERLDEORIEZ HRE, /087 -4
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E
7
ORHY A7 OE

GV A2 7L Tt BITIERSIE e Mgk &84
DIE MR - T & W R, AkRE L. S oEREICR LR
L AHIIRE DB Z (T2 > TR 77,

OFEME ) A7 OE

TRENE U 2 7 1B LTI, MBS U CHi I E R &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

L. ARG 26 2 TR T B
A2

2. SR DN R O OERMEMIRD Y A7
Al

3. ARl AR D U A 7 B BRI
[RIZE

(2) 4P o O BFAM S5 12 PE 9~ 5 HIH

EIE: ]
2024 €2 9 7 7 HELE

EE
2025 £ 3 J] 7 HELE

1. BB B4E, Wil M 0240
B RER EoSElpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
2. WHliDFES 1k
EERES
(EIEREFHTEHR D EHICE T 57ER) ISRE#i LT
BOET,
URAE P A R ATG 5 22
FURT 4 TEENZHOWTIE, (ZofoEzE) @ 3
T UNT ¢ TEEIBRICER L TR 7,
=)L o 10— O L EENE N A B E S
I HOR EIZEYIF T SN AT, IREMAEILR
fli &AL TG Z e h, YakIEHBIAE 2 Fefl & LT3
UES

1. BRI ISR AR, Wefli o OE%8
Y

2. Wi OREHIE
Al 2

(B 5 & OMG1IZRE4 5 7ERD)

GIEY!
H 20244 34 8H
20244 9H TH

=i
H 20244 9 8 H
20254 3H TH

i it £ OfY G TR D ARl 2 HE L T —&

Al /2
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DG 5 L 570 2 Bl S L OS5 134T 72 b T/
e, HYFHIISVERA,

(ZF o)
1 RO,

GIEY!
H 20244 31 8H
20244 9H TH

4]

H 20244 9 H 8 H
% 20254 3 H TH

B e AR
01 B NGRS AE ST AR
P — B AR S AR

256, 000, 000 M
248, 000, 000 M
136, 000, 000 M

B e A

01 B IR AE ST AR
P — B AR S AR

368, 000, 000 [
216, 000, 000 M
320, 000, 000 [

2 AMEESBEAR

5cE H WA MRES:
(EE:] By
H 20244E 3 A 8 H H 20244E 9 A 8 H
X 20244 9H TH 20254 3 H TH
BRRICE ENFMERE (M) BRRICE ENFmERE (M)
[EERES: 5,821, 671 A9, 396, 527
& 5,821, 671 A9, 396, 527
3 T UNRT ¢ THGIEfR
T UNT ¢ THE|OKFES . Bl & ORI ELE
AT (2024 42 9 A 7 A BIfE) 24 (2025 4F 3 A 7 HEBI(E)
p— RS (M) LRELE (M)
S| M (FD) FIELE (M) 5 4| (D) AL (F)
P 2
Wt anE]
i S s |
B 20, 075, 782 — 20, 198, 350 122, 568 20, 109, 086 — 19, 324, 910 AT84, 176
T | LASk o0 B
B THRIHE
Didess 353, 708, 051] — 348, 430, 490) 5,277,561 248, 579, 120] — 253, 324, 871 A4, 745, 751
—n 353, 708, 051 — 348, 430, 490 5,277,561 248, 579, 120] — 253,324, 871 A4, 745, 751
aat — — — 5, 400, 129 — - - A5, 529, 927
() FHEiOREHTE
1 e Es|
SESE IS DWW T
e OFAMICIB W TIE, HERIZHMD 5 AEED R O HHEIETO3 R B IFAME X IT & EARS CRME L Tk
D ET,
2 2T RIS

DFHE BIZB W TR S OMENFER SN TV DHEIZOWTIILLTO L S ICFHEL TH Y £7,
QAR A ICBWTHBETHOZER LT NEEE) LV ET) OXMBELEMASGOMERERS LTV 5EE

F BRSBTS ME TR L TR £,

@FFE HIZBWTHH A OMBE MRS OMENRREER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICME A B 2 DM BEEYHE A EE SN TV DEAITIE. ik A ICR BTV EITE > OXI#E R L%
FGOMEZEZ & LR L L — b2 AW TR Y £75,

cFRBICYEH B D MBREYHSENRER SN TORWEAIZE, Y%A IR BITWER STV 5 X#

FRMRSGOMEZ W TE Y 7,

2) I B SRR SRS OMER R S TOZRWAMEIZ OV TEL,

1;_‘0

_8_

R H OEBEARS OPE TR L TR Y £
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KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,

(4) [KEmHE]

W1 AMEESR MR
(1) Bk (2025 45 3 A 7 A BIfE)
U FEHIIH Y FHA,

) RALIA OB lEES: (2025 42 3 H 7 HEBI(E)

FESH e 24} FIRAKA AR e
[E & RS —n FRANCE (GOVT OF) 180, 000. 00 142, 812. 00
FRANCE (GOVT OF) 240, 000. 00, 218, 622. 72
FRANCE (GOVT OF) 190, 000. 00 185, 060. 00
FRANCE (GOVT OF) 220, 000. 00, 222, 112. 00,
FRANCE (GOVT OF) 280, 000. 00, 231, 103. 73
FRANCE (GOVT OF) 200, 000. 00, 191, 580. 00
FRANCE GOVERNMENT 0. A. T 170, 000. 00 197, 954. 70
N3 B T 1, 480, 000. 00 1,389, 245. 15
(221, 876, 342)
LR EE =R 92, 2% 100. 0%
Ve 221, 876, 342
(221, 876, 342)

(FE DAMERAMHRER IOV T, @A O/NHO O) i, HEREE (B M) TH Y 4,
(T 2) BEt @O O) NI, SMERAMRERICRS O T, WETHY £,

(7 3) Fesidfe £ 0 MRl OB PE IR 5 bR R OS/NEHI O BRSBTS T 2 R TH Y 4,
B2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR

MEBERICBIT DERFHE L TR L TOWDHIEDEIL TR 9.
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