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[ 77> ROEMHRNR
Fund Management

1. 2025429 AHIOERRGL (20254 3 H 8 H~20264 9 H 7 H)

Management Status for Period ended September 2025 (from March 8, 2025 to September 7, 2025)

(1) BFENR (B 7 RGO
Assets (fractions of less than JPY mil. shall be rounded down)
\ . B4 - WA - TOMOERE . .
* 4y . 2 GFF (i
TR e &8 (Mg rE)
Primary Invested Assets Cash/Depo.sms/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
Rl iidndsa Rl Rk x| Rk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 429 A 1,196  (97.7) 27 (2.3) 1,224 (100.0)
FY ended Sep. 2025
2025 £ 3 A 1,302  (99.4) 7 (0.6) 1,310 (100.0)
FY ended Mar. 2025
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U

Changes accompanying revision to

@ OLSOEE

Changes other than those in @

Py

accounting standards, etc.

Fii 3

Py

(2) BIE - R IHE (F AR G0 <)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N p O A %R FATH N
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 429 A HA 1, 800 20 150, 1, 670
FY ended Sep. 2025
2025 4E 3 A 820) 1, 270 290 1, 800,
FY ended Mar. 2025
(3) FEVEMMAE
Net Asset Value
100 [ b FEAE(mEE
g e Alk AL (/M EWIRARIEITH 0 £0 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) @O—®)) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 €29 A HA 1, 235 11 1, 224 73, 328
FY ended Sep. 2025
2025 4E 3 A 1, 345 34 1, 310] 72, 802
FY ended Mar. 2025
(4) Zrlide
Dividend Payment
100 134 v Zrfid4
Dividend per 100 units
=
JPY|
2025 49 A Hj 430)
FY ended Sep. 2025
2025 4 3 A H 380
FY ended Mar. 2025
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEZEOWEICHEIER i

No

No
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I M#%EE3% Financial Statements

(1) [EfExrBE3] Balance Sheet

(AL : M) (Unit : JPY)

AT
(2025 4 3 A 7 BHE)
Prior period
As of March 7, 2025

B
(2025 4 9 H 7 BHE)
Present period
As of September 7, 2025

&%H Amount

&%H Amount

EREDTS

Assets

BN & PE

Current assets

T4

. 4, 154, 937
Deposits

5,973,118

BHRIERE

a 285
Money trusts

a—)b - m—

Call loans 2,916, 676

1, 205, 488

[EIfTRES

Government bonds 1,302,703, 191

1, 196, 624, 378

R P i A B

Revaluation of derivatives 28, 158

6, 929

ARIUA A

Accounts receivable — other 6, 775, 698

6, 835, 655

ARIH B

5, 937, 808
Accrued interest ’ ’

8, 083, 802

EIEN &if!

. 8, 007, 781
Prepaid expenses

1,907, 318

Z DAL L

52, 808§
Other accrued revenue ’

31, 393

FEALFERESL S

14, 477, 462
Margin deposits

15, 307, 064

B PE A

1, 345, 054, 519
Total current assets

1, 235, 975, 431

pE A E

1, 345, 054, 519
Total assets

1, 235, 975, 431

i=U{OF
Liabilities

ENAE
Current liabilities

R P i At D

Revaluation of derivatives 27,169,613

3,730, 03§

KA

150, 444
Accounts payable — other ’

27,443

ER I IEH i

Unpaid dividends 6, 840, 00

7,181, 00

RANSZFEE S

93, 858
Trustee fees payable ’

87, 688

RANZFEE W

281, 552
Investment trust management fees payable

263, 027




NEXT FUNDS 7/b—2L/_—7 - NAVEE (7= 104E) A2 F v 7 2 (B8~ Vi) s FI5H%(E (2245) 2025 4£ 9 A 5815
NEXT FUNDS Bloomberg Germany Treasury Bond (7-10 year) Index (Yen-Hedged) Exchange Traded Fund (2245) Earnings Report for Fiscal Period ended September 2025

Z OAILE

74, 790 116, 552
Other accrued expenses ’ ’

AR A E

Total current liabilities 34,610, 257 11, 405, 748

Al et

Total liabilities 34,610, 257 11, 405, 748

LS E DER

Net assets

TEAGE
Principal and other

JoA

. 1, 440, 000, 00 1, 336, 000, 00
Principal

4
Surplus

HIARF AR SOIHIR RS (A)

Surplus (deficit) at end of period £129, 555, 73§ AL11, 430, 317

(53 Bl (R A L4

80, 162 4, 381
(Reserve for distribution)

AR At

1, 310, 444, 262 1, 224, 569, 683
Total principal and other ’ ’ ’ ’ ’ ’

HIEETE & 2

1, 310, 444, 262 1, 224, 569, 683
Total net assets

AL A 7

Total liabilities and net assets 1, 345, 054, 519 1,235,975, 431

(2) [BHEEOFEIS4EHFEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

AT B
H 20244 94 8H H 20254 38 8H
B 20254 3H TH F 20254 98 TH
Prior period Present period
From September 8, 2024 From March 8, 2025
to March 7, 2025 to September 7, 2025
&%H Amount &%H Amount
=& 1
Operating revenue
= BR] A
S 10, 810, 762 15, 827, 041

Interest income

GRS 7E E AT
Profit and loss on buying and selling of 69, 337, 318 23, 381, 006
securities and other

JRAERE an 15 | SR AR

3, 840, 505 424, 150

Profit and loss on dealing of derivatives A3, ’ ’
RS AE 2
2% %ﬁaﬁ% . 16, 300, 865 14, 230, 654
Foreign exchange gains or losses
T O 115, 934 152, 388
Other revenue
Rpa A2
E§§€HYEE[3D+, /T8, 551, 992 25, 553, 931
Total operating revenue

¥ A

Operating expenses
==
SR 137, 429 176, 195
Trustee fees
ZeREE 412, 236 528, 520
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Investment trust management fees

O hE A

511, 866 384, 495
Other expenses

HEEMGE

. 1, 061, 531 1, 089, 210
Total operating expenses

EEMEUTEERL (D)

79,613, 523 24, 464, 721
Operating profit (loss) AT9, 613, T

R SUTREF K (A)

79,613, 523 24, 464, 721
Ordinary profit (loss) AT9, 613, T

YRR AR ST IR R (A)

Profit (loss) AT9, 613,523 24, 464, 721

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
RN O Y HIMEHE LS O 0EE (D)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

18, 186, 615 129, 555, 738
Surplus (deficit) at beginning of period A8, ’ A129, ’

T IR S 3 R AR D4R

. . .. 13, 850, 400 9, 667, 500
Increase in surplus or decrease in deficit

M — AR O RIS SIEINEE U R BB
DHE

Increase in surplus or decrease in deficit
from partial redemptions

13, 850, 40 9,667, 50

TR AR R S 3 R AR e IR

. . . .. 35, 814, 000 1, 040, 800
Decrease in surplus or increase in deficit

MHLBAME FEIT R © RIS SR ST R IB e
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

35,814, 00 1, 040, 80

SyBod:

9, 792, 000 14, 966, 000
Dividends ’ ’ ’ ’

BRI A& SUTHIR KB e (D)

Surplus (deficit) at end of period 4129, 555, 738 A1, 430,317

(3) [HEREx]
(HERRFHTENIAR D FIEIZBE T HER)

1. 0BG PE ORI SETE R ORI 15 |ERRES

JFH & U TRl TR L TR YD £,

AT RTATG &0 7= > Tid, Ak IR o9~ 2 iR TR L TR 0 £,
SIS |

FHEEIZHEY 5 2EEO B OFT D BEIFTORER S 2 R SUT R AR S TR
LTHYET,

R T AL

FHE HICRB W T PRI OZIE R OXBESEWIREOME TG L Tk £,

2 SEREE - AROATTEE~OBFFEMEICR T DIMERERE - AFOMIEIL, JHAIL LT, bAEICET 25 E

L e IR B O R (R TCEHMSOMEIC L > TRHE L TR0 £7,
3. H - AR OFE EAAE A fiRE SR 78 B SRR

FE HIEHETE L L TR Y £,

URZE R S S | S HR AR

FOE HIEAETEF L L TR Y £,

e R AR

FOE HIEAETEF L L TR Y £,

4. xFbEE S O R (2B 2 FIHOME R S O Rl O FEICI W I EDRHRRFEFE LR L T o7, B 20
JERH RAMEICL -T2, SHEN R 2D 2L bH Y £,

o, TIANAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGICRT

54 H A EI23F R LOBETATH D . BEEEAKRNT U AT 4 7Y

_5_
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FIOFSGY 27 DRESZRTHDTIEDH Y FHA,
5. Z DA UM R ORFEMIFIL, 20254 3 4 8 AZND 20254 9 4 THETE 2o T
BhFET,
(HEARREF Lo RV IZBET 215D
FUFHIIDH Y A,

(BRI B3 5 1ERD)

2025 4E 3 0 7 HEILE 2025 4 9 H 7 HEIFE
1. FEMMOEKBICBT 52 ASEHEOREL 1. FrEHMOERBIZET 22 EHEOREL
1, 800, 000 [ 1,670,000 H
2. BYEFEMTERFIEIAIL 55 %0 6 45 1 5 10 BICHL |2, BRVERREMTERISLREI 55 00 6 45 1 A 10 BTH)
ET D ET D
TEARD KR 129, 555, 738 M TEARD K 111,430,317 M
3. FEHMOKRBIZKT S 1Y) OMEEOCRE (3. FEBHMOKRBIZBT S 1 BLY 720 ORI EDKE
1[4 7 0 Wi EsE 728. 02 1 1 P47 0 W PE4E 733.28 11
(100 1Y 7= v HliE FEAH) (72,802 ) (100 114 7= v HliE EEZH) (73,328 1)
(AR K ORI FHREIC BT 5 1ERL)
AT ELY
H 20244F 9 H 8 H H 20254 3 H 8 H
20254 3H TH 20254 9H TH
1. Zfics O ER R 1. Srfid4: OFHEE R
20244F 9 A 8 AMBH 20244F12 A THET 20254 3 H 8 A5 20254 6 H THET
HE HE
EpEENE ] A 3,432, 652 [ Epi[EEIEaY il A 8, 352, 880 M
53 B i F Sz 4 B 6,997 M (53 B T P S 4 B 80, 162
EEI e Ry C=A+B 3,439, 649 [ IR ] C=A+B 8,433,042 M
2 D 407,714 1 B34 D 541,070 14
N £ 3 i w] REAH E=C-D 3,031,935 [ U 2k 53 i 7] REAH E=C-D 7,891,972 [
IS 2 53 i 4 F 2, 952, 000 [ IS 2 53 i 4 F 7,785, 000 4
R (4 B AR A N7 4) G=E-F 79,935 1 U1 4 (5 i M 57 42) G=E-F 106,972 [
1% H 820, 000 [ B~ H 1, 730, 000 [
100 112472 0 43 Hd 4 T=F/HX 100 360 M 100 112472 D) 434 T=F/Hx 100 450
2024412 H 8 H2 5 20254 3 H THET 20254 6 H 8 H/2 520254 9 THET
HH HH
EpEENE | A 7,494, 044 [ Epi[EEIEsY il A 7,626, 549 M
53 B i P Sz 4 B 79,935 1 (53 B HE i P S 4 B 106,972 [
IR E e ] C=A+B 7,573,979 [ R EAE AT e C=A+B 7,733,521 [
ey D 653,817 [ iy D 548, 140 [
15 %5 53 mT REAE E=C-D 6, 920, 162 [ IS 2y i P HEA E=C-D 7,185, 381 [4
N 4% 53 B 4 F 6, 840, 000 [ U 55 4 i 4 F 7,181, 000 4
R (4 B AR A N7 4) G=E-F 80, 162 U1 4 (5 i M 5T ) G=E-F 4,381 M
% H 1, 800, 000 [ B~ H 1, 670, 000 [
100 112472 0 43 Hd 4 T=F/HX 100 380 H 100 112472 D) 434 T=F/Hx 100 430 M
2. & OffE M 2. T OME M
ZFOMBERO S B 171, 282 ML IR D E A, 252, 065 [1] ZOMEHD S 63,614 [T E5GITIR 28 M, 209,932 [
ISR REFEDOIREFICETL2EBHATHY 7, IMEREEOREZICHET LBATHY £,
(mhpsE i B3 5 1ERD)
(1) AR ps b OIR DU BE 3 2 FIH
H 20244 9 H 8 H H 20254 3 H 8 H
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& 20254 3 TH & 20254 94 TH
1. R A (59 % B 5 1. R A (2569 % B 5
BT 7 v B, HEERAOREIENCET HIEMHE 2 %58 (FX

4IHITED DIEFREREETH Y ., BENFICHET 5EH
DEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

2. RS ONE K NE DO LFFERD ) A2 2. BREFE S ONE K NE DO LEFENRD ) A2
W77 v RPMEET 240G OREIL, Bfi#ask, U A |FAE

T4 THB, 3= - a = EOEREER CERIEB TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofmoE) o
2 AFEARRICERE L TR Y £,

INBiX, @FEEY R HEEEY R 772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
LHZEEAME LT, EREHEBIZIT-oTEBY £9, %%
T U NT ¢ TEBIE, T AER SRR A MRS A
Y A7 EFLTEBY £,

M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
LZZEEBEMELT, BETHORSI2ITo TR0 £7, M
T U NT ¢ TEGNE, MR LT D ABEIRDMEEE Y =
JEALTEY £,

3. ARG IICER D U R 7 EERAH CARIEICIR D U A T EERAH
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIEZ HRE, /08T - 41
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E
B
ORHY A7 OE

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
L AHIIRE DB Z (T2 > TR 77,
OFEME ) A7 OE

TRENE U 2 7 1B LTI, MBS U CHi I E R &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

(2) 4P i O A 55 | 2 B 9~ 2 I

w

AT W
20254 3 H 7 HEUE 20254 9 H 7 HEITE
1. ‘SERTERERGE REA, R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TV, FERIRFKE LA L Rl & OEMHITH Y £

Ae

2. Wi FE S 2. Wi RE S

MR RES Al 2
(EERF MR 2 FRICET 2R ISR L <

BYET,

URAE R i AT B0

FURT 4 TEWBNZHOW T, (ZOMoERE) @ 3
FUNRT ¢ TEEIBRICEEE L TR £,

=)L o 10— O L EENE N A B E S

I HOR EIZEYIF T SN AT, IREMAEILR
fli &AL TG Z e h, YakIEHBIAE 2 Fefl & LT3

Dij‘o
(B & oW IZBE4 5 kL)
HITH 4]
B 20244 9 8 H H 20254 3 H 8
F 20254 31 TH 20254 91 TH

it £ O Y EIG IR D ARk 2 R L T~k [FAE
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DEG &k & B7p 5B S HE L OGN T Rbh TRy
e, BRUFHIIIIWERA,

(D)
1 JTTARDOKH)
AT W
H 20244 9 A 8 H H 20254 3 A 8 H
= 20254 3 H TH T 202545 9H TH
1 By T AKA 656, 000, 000 M| & JCA%E 1, 440, 000, 000 [
1) BN RS B T ANER 1,016, 000, 000 M|HIHFBINER E e A%E 16, 000, 000 [
1) — AR AR ST A A 232, 000, 000 FH[H] oF —FR AR TTASEA 120, 000, 000 M
2 HAMAEABATR
78 H A e
(EE:] By
H 20244 9 A 8 H H 20254 3 A 8 H
X E 20254E 30 TH = 20254 9H TH
HRICE TNz (M) HRICE TN FzEE (M)
[EERES: A65, 108, 701 A6, 887, 400
& NA\65, 108, 701 /\B, 887, 400

3 T UNT ¢ THU | BIR
T UNRT ¢ TG OBKIFE, Wil & OFHAG R4S

AT (2025 4F 3 H 7 HHLTE) L (2025 4F 9 A 7 HELTE)
O 2% (M) 2REEE (1)
5% 1 4 e () FHmHELE (1) 5% 148 el (F9) PEMERE (F)
@ il
s s |
ES S|
¢ 21, 142, 410 — 20, 286, 364 A\856, 046 22,219, 142 — 22,182, 872 36, 270)
45 | LA o His |
PR TAIE |
Feid 1, 365, 150, 883 — 1, 391, 436, 292 26, 285, 409 1, 232, 657, 692 — 1, 236, 344, 532 A3, 686, 840
Z—n 1, 365, 150, 883 - 1, 391, 436, 292 26, 285, 409 1, 232, 657, 692 - 1, 236, 344, 532 A3, 686, 840)
&t - — — A27, 141, 455 — — — A3, 723, 110
() Wl O%HEFHIE
1 5eis |

SESEHEE 2O T

SEOFHEICIBNTIE, FHRBIZEY 5 2EHO A OFE D EGIFTORE T DIERME UIEAEAS CRMi L Tk
h %9,

2 2T RIILG
D FHR B IZB W TRBER IS OMEPFER SN TV DHEIZOVWTIILLTO L D ICFHE L T Y £7,

QAR R ICBWTHBETHOZER LT NE%E LV ET) OXMBELEWHSEOMERER SN TV HE
F BRSBTS ME TR L TR £,

@FFE HIZBWTHH A OMBE MRS OMENRREER SN TORWEEIE, UTOHEICE->TEY £,

cHERICYEAERBRAREREMEGENREREN TV EREITIE. YA IEWEIE > OXIEE LY
FSE DM Z S L IZEHE L L — FE2HWTEBY £,

CFRBICYEH A B DM BRSPS R ER SN T RWEAIZE, YA IR BITWVHER STV D XI#
FRMRSGOMEZ W TE Y 7,

2) FHRE RIS BE SFRE O MMEDRFER S TORWIAMEIZOWTIE, §H5 B OXEEEARS OME THHME L Tk v %
1;_‘0

_8_
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KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,

(4) [FmiIAnE]

B AMEESR IR
(1) ¥R (2025 42 9 A 7 A BIfE)
MU FEIEITH Y A,

) LIS OB AlFES: (2025 429 H 7 HBIE)

#AR i %! FEATAE

2 —n BUNDESREPUB. DEUTSCHLAND 100, 000. 00 100, 020. 00
BUNDESREPUB. DEUTSCHLAND 1, 050, 000. 00 1, 035, 867. 00

BUNDESREPUB. DEUTSCHLAND 320, 000. 00 315, 801. 60

BUNDESREPUB. DEUTSCHLAND 840, 000. 00 843, 066. 00

BUNDESREPUB. DEUTSCHLAND 960, 000. 00 931, 238. 40

BUNDESREPUB. DEUTSCHLAND 670, 000. 00 782, 781. 10

BUNDESREPUB. DEUTSCHLAND 960, 000. 00 957, 062. 40

BUNDESREPUB. DEUTSCHLAND 960, 000. 00 945, 676. 80

BUNDESREPUB. DEUTSCHLAND 100, 000. 00 98, 527. 00

BUNDESREPUB. DEUTSCHLAND 640, 000. 00 493, 152. 00

BUNDESREPUB. DEUTSCHLAND 430, 000. 00 425, 325. 90

INF Eattig ;11 7, 030, 000. 00 6, 928, 518. 20
(1, 196, 624, 378)

AR SR < 97. 7% 100. 0%

ast 1, 196, 624, 378
(1, 196, 624, 378)

GE DAMEREMRESIC OV, BEFEEEO/NFHRO () Nk, AEREHE B M) Th Y 9,
(E 2) AFHAEM O () NIE, AMEREMRERICHRDL HOT, NETHY £,

(7 3) HeR I3/ X 0 AR O FEIS K3~ D HeR . RO/ NEHI O GRS FIC T DR TH Y 77,
2 T UNT 4 THE| R ORE TR | OZK S K ORHT ORI R

MHEHFNCRBIT DELFEE LCRE LTV 20EK L TRY 7,
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