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Interim Earnings Report for Fiscal Year ending January 2026 (January 21, 2025 — July 20, 2025)
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Listed Index Fund S&P500 Futures Inverse
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S&P 500 Futures Inverse Daily Index Excess Return

Public and corporate bonds

1 unit (From April 19th 2025, the trading unit has been changed from 10 units to 1 unit.)

Amova Asset Management Co., Ltd. URL www.amova-am.com

Stefanie Drews Representative Director, President and COO
Kenji Hanamura, ETF Business Development Department

TEL +81-50-5785-6306
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Scheduled date of submission of semi-annual securities report: Oct. 20, 2025

I Fund Managernent

1. 202547 A HFEIOERRS (2025 41 H 21 H~20254-7 A 20 H)
1. Management Status for Half-Year ended July 2025 (January 21, 2025 — July 20, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG A B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L BFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 47 H HRs 0 0.0) 343 (100. 0) 343 (100. 0)
HY ended Jul. 2025
2025 4E 1 AHA 0 0.0) 400 (100. 0) 400 (100. 0)
FY ended Jan. 2025
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(2) Creation and Redemption
WRHEIR A | e fii 15 = HRIRIE SRR
N . X E F4K : FATH DK
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
(@) Semiannual Period
@ © @+2-B)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025457 A HfEI 59 191 196 54
HY ended Jul. 2025
(3) HHEfER
(3) Net Asset Value
T P Al FIERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets N =1k S e
/ 5 / [ "/
(@) (@) @(D—®@)) ( (@/%IEP Fﬁjd‘ﬁ%ﬁ AR (AEHEEMER)
FITHEED X1)
Net Asset Value per 1 unit
((G/No. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x1)
=D EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 4 7 H Hfui 355 11 343 6, 352. 04
HY ended Jul. 2025
2025 4E 1 AHA 410 10 400 6, 770. 51
FY ended Jan. 2025

2. SRR OLR
2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
il

@ OUSNDZERE
(@ Changes other than those in D

No

AN

No
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EHA T o7 AT 7 2 R S&P500 et A L 8— A (2240) 2026 4E 1 H BT RFEERE

Interim Financial Statements

Interim Balance Sheet

(BA7: ) (Unit: JPY)

HIREEIEES
2025 4 1 A 20 HELE
Previous Fiscal Period
As of Jan. 20,2025

R EHE IR
2025 4 7 A 20 HELLE
Present Semiannual Period
As of Jul. 20,2025

BFEEDEL Assets

ENE PE Current assets

JH4 Deposits 18, 970 18, 342
Z—)L « @—> Call loans 86, 752, 926 90, 189, 629
ZEiEEifE?FﬁEﬁ%EE Derivative evaluation 5. 682, 641 N
RIUVF]E. Accrued interest 560 1, 202
7= NEFEREHLS: Customers’ margin 318, 338, 796 265, 150, 312
MENE ES EF Total current assets 410, 793, 893 355, 359, 485
EREA R Total assets 410, 793, 893 355, 359, 485
AEDE Liabilities
iEAE Current liabilities
IRAE PG e € Derivative evaluation 916, 463 10, 715, 684
account
RALZFEE AN Trustee fee payable 867, 656 88, 541
RALNEFLE N Investment trust 6,942, 215 708, 798
management fee payable
Z Dt AFAEH Other accrued expenses 1, 930, 483 201, 246
FBAEAFE Total current liabilities 10, 656, 817 11, 714, 269
AfEAFE Total liabilities 10, 656, 817 11, 714, 269
W& FEDHEL Net assets
JeA%E Principal and other
JEA Principal 591, 000, 000 541, 000, 000

F434 Surplus

PRRR S SUT TR KRES (D)

Surplus (deficit) at end of period A 190, 862, 924

A197, 354, 784

TS FE Total principal and other 400, 137, 076 343, 645, 216

FEPEAEE Total net assets 400, 137, 076 343, 645, 216
BUEMEIE LS RIS

BIEMEPEAFT Total liabilities and net 410, 793, 893 355, 350, 485

assets
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(2) HHHESEOEEEEHE  Interim Statement of Income and Retained Earnings
(BEA7: ) (Unit: JPY)

AT I E R R 2 Hp R R
H 20244 1 H21H H 20254 1 H 21 H
£ 20244 7TH2H £ 20254 7TH20H
Previous Semiannual Period Present Semiannual Period
From Jan. 21, 2024 From Jan. 21, 2025
to Jul. 20, 2024 to Jul. 20, 2025

VIS Operating revenue
ZHF|B. Interest income 137, 629 250, 820
A MFESR7E HE54H48 Profit and loss on

buying and selling of securities and other B, B0 y
YRR SHELS | 45828 Profit and loss on
dealing of derivatives 4598, 410, 892 430,938, 021
ZIREHEY Foreign exchange gains or losses 9, 345, 558 2,419, 439
IV ISAEF Total operating revenue A589, 128, 505 A28, 267, 762

=2 Operating expenses
FHFI B Interest expenses 8,261 -
ZEEE RN Trustee fee 700, 313 88, 541
FAtE BN Investment trust management fee 5,602, 967 708, 798
ZFOM#E F Other expenses 3,416, 328 628, 049
w2 A E Total operating expenses 9, 727, 869 1, 425, 388

ORE s . .

fii%jjiEjZPiééégfﬁfE (A) Operating income A B, 5T .

PR e i i

%i?ﬁmi RIS (A) Ordinary income /\598, 856, 374 29, 693, 150

A2 U= Net i

?jfi:?*JiE)lkiq“ﬁﬁfﬁﬁgﬁi (A) Net income 598, 856, 374 A29, 693, 150

— RN AL S PRF] IR SR /7y BLAE ST — 5B iE

FNTLE S PRI SO S ERE (D) B B

Distribution of net income (loss) from partial

redemptions

HERISe T E X84 (A) Surplus

(deficit) at beginning of period Ll 2 Gl e A190, 862, 924

|45 4 1 A B4R R i
RIRGHIEX I RSB Increase in 2,202, 416, 160 617, 881, 040

surplus or decrease in deficit
R — SRR 1 © TRl S INEE U R BB
/LA Increase in surplus or decrease in 2,202, 416, 160 617, 881, 040
deficit from partial redemptions
HIFLBAME RIS P O RIS IR SUT KRB S0
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period
Tl B TR %A Decrease in
surplus or increase in deficit
H R — BRI A O RIS SR SUTKIE 41

JN%E Decrease in surplus or increase in - -

449, 059, 450 594, 679, 750

deficit from partial redemptions
HIFLBAME RIS P O RIR WA T KBS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

/yEi4: Dividends - -

HR IR A 4 ST PR R R4 (A)  Surplus
(deficit) at end of period

449, 059, 450 594, 679, 750

A373, 118, 589 A197, 354, 784
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(3) WHERLE
(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

L7 U NRT ¢ T SROFHBAEER OFHE (1) 7 U 3T ¢ TEB|
Jrik BRI IS & EHI S UCHHIi Rl L TR £,
(2) B THIEGI
IS LT, OBECERT 5 RIFHREIRI R B OX R et ie B AR O (i CRE
LTRBYET,
2. = DB HESEEFRAERR O 72 8 O Feff & (S LT | 45 oo U e
7o B4 MEEEFEUEOFEICET 28R CFEk 12 FERERFSE 133 B) 56 60 SN
5561 SR L7=28> CTHUEE L TR £77,
(FRE B RERICEE T 5 1ERD)
HIREEIEES R EHE IR
20254 1 A 20 HIITE 2025 4 7 A 20 HITE
1. |WiecA% 9,061, 000, 000 4 591, 000, 000 [
W HPIB IR & e AN%E 2, 540, 000, 000 4 1, 910, 000, 000 4
H R — A ST AEE 11, 010, 000, 000 4 1, 960, 000, 000 [
2. |ZUHEORK 59,100 H 54,100 H
3. pLAOKXE
WG PEREDS LA TR D 5E 2B T 5% D= 190, 862, 924 [ 197, 354, 784 [
(FP RS R O R4 it R EICBE T 511
AT H R R R LR
B 20244 1A 21 H B 20254 1 A 21 H
T 20244 7TA20H T 20254 7T A20H
SR PEDE A OFERNC AR D HERR DB IT— & 2% EREMPEDIEH ORI FR A HERR O R X T — & Z&
T 570 ETHEH T 570 ETHEH
2,551,028 [ 325,101 [
(G@hpsE o B84 A 1ERD)
SR S ORI 12 B9 5 FH
HIREEIEES R EHE IR
20254 1 A 20 HIITE 2025 4 7 A 20 HITE
HHEE T IR B RAR, BRI R OV (B IRZR G RAII IR ORI CFE = U R BRZR 3 A R FH R IR R
ERH TWAT2), TOEETIH Y FH A, HOBRMI T ELTWA 720, 035
THH EHA,
WAl D 5L 518 (1) A mAES: (1) A mAES:
5t B B BA liRE: s
UMDY FH AL
Q)T VT 4 THE Q)T VAT ¢ THB
j?Uﬂ%47@%%K%¢5&ﬁJm .
FLH L CTBY £,
(3) _EECLIAN o> S falp o (3) _EECLIAN o> S falp o
EHIMCIREESND Z b, FifiiLng
AN & UL L W D72, Mk A mE R /e
fh DRl A2 IREMER S L TR F97,
SRR S D FFIT AR I B S FIEIC OV [EEpE SO EHME O R E IR W TE—ED
T O 27 %%%#%%ﬁﬁbf“éﬁ@ﬁ@é% A
FESAMEIC Ko 7B, YaklEEA L 72
HZEHHYET,




(79 57 4 THB S BT 5 L)
B3| ORI B 2 IR
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(R
ATRFRIARR (2025 48 1 7 20 A BIE)
(BT« 1)
ES7%) T TR IF Al AT 4
75 14
iR 261 BRAmFEE e s |
Jeit 404, 943, 131 400, 226, 189 4, 716, 942
AHat 404, 943, 131 400, 226, 189 4,716, 942
Y FHR IR (2025 42 7 H 20 A BIE)
(BT« 1)
ES7%) T TR IF Al AT 4
75 14
k2261 BRAGFEE e |
Feik 333, 394, 980 344, 110, 664} 10,715, 684
&t 333, 394, 980 344, 110, 664} A10, 715, 684

() 1. Bpfili 5 E J7 i

MRATFE RIS | OFRHlIZ OV T, BLFO X S IZFHMIi L TH Y £,

JR & U CHIRHRIRER B2 5 2O H O F7 5 WG BT O 2 I FAE B TRAFRYS TRME L Tk Y
9, ZO& D RRHEARER STV ARWEEITIE, FPREHEIIRAR B8 b RSO REES, R

#5°% HECRR L T 0 T

2. BRMEFEECSEM I | O EE, AR —ATRRLTEBY £,
3. BB I FHEHME Y E G A TR Y £X A,

F 7RV R QMR O RIS, R FHRIIRIR B OxBE EE R BRSO METIT-> Tk Y £,
4. THERHE R OBl OB FHROSEIL, 54 OEFHEETHY £,
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(i £5 BAEE)
ATRHRIARR (2025 48 1 7 20 A BLE)
(BT« 1)
ES7%) kA TR E IRFAl AT 4
75 4R
TG AR D Do 40 5 |
il j=§es 8, 476, 010 — 8, 525, 246 49, 236
k Rov 8, 476, 01() - 8, 525, 246 49, 236
&t 8, 476, 010 — 8, 525, 246 49, 236

() 1. MO FEEITiE
(1) FHR IR B ISR e e BB OMENEE SN TV DA EIZONTIE, BLFO X HIEHMiiL TB Y £,

ORFHHEBIFAR BB WO THETRIOZIE A OB DT EAHGOMENRER SN T L HEIE. UEAETH
(T HREAE TR L TR 0 £,

QRFHAEIFIER B IZB W TARE T OZIE R OXEE LW BRSO MERER SN T WEEIEX, BLTFOREE
IZE-oTEBYET,

- FIFHEHIRAR BB TRIOZER 2 2 2 BB LMTEMENER SN TOLHAITE, BRESATHD
SRS D 5 B URE B IR b IO AT — O OXBE MR EARLOMEZ S LIZER L TR Y £,

- RIFHEHIRAR BB TRIOZIER 2 2 5 BB RMTEMENRERE SN TORWEAITIE, HZAICKD
EWRER SN T D ABE LM TE GO MEZ AW TEBY £,

(2) AR B ICE Se7e BRSO MIEN TR S TORWIMEIZ O W CIEFEFHEHIF K B O @& EE T H
FRGOME TR L TR Y 97,

2. IR W TR OWEIIE 0 BT TR Y £,
3. FHVBEL B Ol O A FHR O &HEIL, K4 DEFIHEFETHY 97,

L RFHRIIRMIR (2025 48 7 7 20 A BLE)
U HEHIDH Y A,

(1 BY47=0FEHR)

HIREEIEES R EHE IR

2025 4F 1 H 20 AHLE 2025 4F 7 H 20 AHLE
1 [ 7= 0 Wi pERE 6, 770. 51 Ml 10X 7= Y HiE PERA 6, 352. 04
(100 172 0 Hli pERE) (677,051 F)[(100 12472V flis pE%E) (635,204 1)
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