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1. 202547 A HFEIOERRS (2025 41 H 21 H~20254-7 A 20 H)
1. Management Status for Half-Year ended July 2025 (January 21, 2025 — July 20, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG A B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L BFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 57 H HRETHA 0 (0.0) 1, 355 (100. 0) 1,355  (100.0)
HY ended Jul. 2025
2025 4E 1 AHA 0 (0.0 1, 496 (100. 0) 1, 496 (100. 0)
FY ended Jan. 2025




(2) BXIE - RIS

(2) Creation and Redemption
WRSIRRITA R | e A 11 2 = HRIRIE SRR
N . A% E H . FATH A
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
(@) Semiannual Period
@) (®) (D+@—@®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025457 A HfEI 78 95 105 68
HY ended Jul. 2025
(3) H:EfER
(3) Net Asset Value
T P Al FIERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets N =1k S e
(@) (@) @(D—®@)) ( (@{%IEP Fﬁj;ﬁ‘ﬁ/ﬂiﬁﬁﬁﬁj{ GiEEEESES)
FITHEED X1)
Net Asset Value per 1 unit
((G/No. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x1)
=D EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 4 7 H Hfui 1, 358 3 1, 355 19, 868. 24
HY ended Jul. 2025
2025 4E 1 AHA 1,519 23 1, 496 19, 140. 47
FY ended Jan. 2025
2. SETHOER
2. Change in Accounting Policies
O SFEEEOLEIEOER
(D Changes accompanying revision to accounting standards, etc. No
© OLSOZEH i
@ Changes other than those in D No
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I FEMEEHEFE Interim Financial Statements

(1) W&tz Interim Balance Sheet
(BA7: ) (Unit: JPY)

ATFHE MR 2 R FHE AR R
20254 1 H 20 HEITE 20254 7 H 20 HELTE

Previous Fiscal Period Present Semiannual Period
As of Jan. 20, 2025 As of Jul. 20, 2025
BFEEDEL Assets
ENE PE Current assets

Z—)L » 2— Call loans 258, 437, 842 336, 452, 124
N [=E=0R =4 H H H

IRAE PG e € Derivative evaluation 9. 704, 850 105, 062, 976
account

FULF] B, Accrued interest 1,670 4, 487

72 NZFEAEHLE: Customers’ margin
MENE FESFT Total current assets
EPEATRE Total assets
BMEDE Liabilities
EVAE Current liabilities

YRAEPE eI € Derivative evaluation

account
RILZ FEE N Trustee fee payable
RILTFEE AN Investment trust

management fee payable
F Ot REEHA Other accrued expenses
MEAE S FE Total current liabilities
AfEAFE Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

FR IR A 4 ST PR R R A (D)
Surplus (deficit) at end of period

TS FF Total principal and other
WG REAFE Total net assets

AEMEEAEF Total liabilities and net
assets

1,251, 722, 708

916, 909, 002

1,519, 867, 079

1, 358, 428, 589

1,519, 867,079

1, 358, 428, 589

19, 657, 472 198
303, 756 302, 827
2,431, 031 2,423, 061
690, 379 688, 251

23, 082, 638 3,414, 337
23, 082, 638 3,414, 337
782, 000, 000 682, 000, 000
714,784, 441 673,014, 252

1,496, 784, 441

1, 355, 014, 252

1, 496, 784, 441

1, 355, 014, 252

1,519, 867,079

1, 358, 428, 589
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(2) HHHESEOEEEEHE  Interim Statement of Income and Retained Earnings
(BEA7: ) (Unit: JPY)

AT i R B 40 L ] F B
Bl 20244 1 A 21 H B 20254 1 H 21 H

B 20244 7TH2H
Previous Semiannual Period
From Jan. 21, 2024
to Jul. 20, 2024

B 20254 7T H20H
Present Semiannual Period
From Jan. 21, 2025
to Jul. 20, 2025

VIS Operating revenue
ZHF|B. Interest income
A MFESR7E HE54H48 Profit and loss on
buying and selling of securities and other

YRR SHELS | 45828 Profit and loss on

dealing of derivatives

ZIREHEY Foreign exchange gains or losses

NS A EE Total operating revenue
=2 Operating expenses

THFE Interest expenses

ZREE I Trustee fee

ZFEE N Investment trust management fee

ZFDfthE A Other expenses

w2 A E Total operating expenses
RS T E 2R (L) Operating income
(loss)

REEAIE TR E#E L (A) Ordinary income
(loss)

R FETA 2 S FR R 2% (A)  Net income

(loss)

— TR AE S R RIS SR D /Bl AR X T — 5B

FNTPE S PR SO SEE (A)

Distribution of net income (loss) from partial

redemptions

HERISe T E X84 (A) Surplus

(deficit) at beginning of period

R INEUI ARG EE Tncrease in

surplus or decrease in deficit
o — AR P 5 TR I 1 S
/LA Increase in surplus or decrease in
deficit from partial redemptions
HIFLBAME RIS P O RIS IR SUT KRB S0
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

RIZR RO BT KRG INER Decrease in

surplus or increase in deficit
o ] AN P 5 TAR SRR
JN%E Decrease in surplus or increase in
deficit from partial redemptions
HIFLBAME RIS P O RIR WA T KBS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434> Dividends

HR IR A 4 ST PR R R4 (A)  Surplus
(deficit) at end of period

43,638

A57,000

140, 175, 165

636, 604

671, 521

216, 143, 525

A5, 274, 509

140, 798, 407

211, 540, 537

576
119, 034
952, 765
776, 323

302, 827
2,423, 061
1, 629, 728

1, 848, 698

4, 355,616

138, 949, 709

207, 184, 921

138, 949, 709

207, 184, 921

138, 949, 709

207, 184, 921

149, 564, 157

25,523, 210

25,523, 210

46, 571, 500

46, 571, 500

714,784, 441

439,471, 790

439,471, 790

688, 426, 900

688, 426, 900

267, 465, 576

673,014, 252




(3) WHERLE

FEA T 7 A7 57 2 RS&PS00 ML R Ly 2245 (2239) 2026 4 1 H g4

(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

L7 U ST 1 75 0 B He v K ONBEA
5k

2. = DM B FERIER O 72 b D Fpf &
70 D HIH

(1) VAT 1 TH

(2) HBETHIHLS

LTEY ET,
SRS | 5 oD AP AL YE

61 SRIC LN > THHR L TR £,

MEBNEIC IS EJRANE U CRHMECRE L TH YD £7,

R E LT, BAEICER T D PRIFHE IR B %@z et BAR S O i TRl

(BB FEMPE DFIAICBIT 281 CFRk 12 FREFAH 13

w

) 5 60 ZRK N

(h T AT IR L2 BE 9 5 TERD)

FIREEEEIEN
2025 £ 1 ] 20 HEAE

SRR SiES
2025 £ 7 1 20 HEAE

1. |WIE A% 411, 000, 000 [ 782, 000, 000
H B INER E JCAKE 1, 191, 000, 000 M 950, 000, 000 [
I — SRR AR 820, 000, 000 M 1, 050, 000, 000 [
2. [EAHEDRIK 78,200 0 68, 200 [
(R L ORIASFH A EICET 51
AT I E AR 2 Hp R R

H 20244 1 A 21
20244 7 H 20

H
H

H 20254 1A 21 H
B 20254 7T H 20

SREMPED T ORI fR D HER
FET D eDICET 5B

DEFXINT—HB % 2

{5 FERAPECD T P11 5 HERR D 428 X% — b 2
FET B DI HET 5

435, 734 4 1,113,181 4
(&=mlpE 2 B9 2 7ERD)
AR fh DI (2 B9 5 $IH
GIRCEIHEN ERNOREHEN

2025 42 1 7 20 HEAE

2025 £ 7 ] 20 HEAE

TR R R EE LR, Bl R OV O
FEHR

e R AT LI IHIR ORHECRE L L
TV 7, TOEBTH Y 8 A,

PP BT B S B T P R R TR
HORMETH ELTWA T2, D74
TH0 FHA,

IRFAT D T E 71

(1) A mAES:

70 5 H A RES
FOMEIHIIH Y EH AL

@) F VT 4 T

(U RT ¢ TESIEICET AR I
L LB 7,

(3) _EECLIAL o> S falp

EHIE CIRE S ND 2 D, KRR
A & Tl L TV A7, YHi4rinE
fh DRl A IREMER S L TR0 F97,

(1) AmFES
[A 72
Q) TV NT 1 THH|
[A 72
(3) _EFRLISN 0> S FlpH fi

SRR L O B R (2 B9 B S IEIC OV
T O 27

A kP S D B DB EIZ B DI —ED
RIS AR LTV A 1= R B i
PERM I Ko 7oA. Mak a7

HIEHLHYET




(79 57 4 THB S BT 5 L)
B3| ORI B 2 IR
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(k= BE)
ATRFEIMIAR (2025 48 1 F 20 HBIAE)
(Bif7 - 1)
X4y i LG L W A ELiEi= B
5% 14
TS| AT S RS |
g3 3, 084, 294, 164 3,074, 678, 840 A9, 615, 324
&t 3, 084, 294, 164 3,074, 678, 840 A9, 615, 324
YR EEHEIHR (2025 4% 7 A 20 HEIAE)
(Bif7 - 1)
X4y i e L W A ELiEi= B
5% 14
TS| AT S B S |
g3 2, 605, 397, 938 2,710, 460, 716 105, 062, 778§
&t 2, 605, 397, 938 2,710, 460, 716 105, 062, 778§

() 1. Bpfili 5 E J7 i

MRATFE RIS | OFRHlIZ OV T, BLFO X S IZFHMIi L TH Y £,

JR & U CHIRHRIRER B2 5 2O H O F7 5 WG BT O 2 I FAE B TRAFRYS TRME L Tk Y
9, ZO& D RRHEARER STV ARWEEITIE, FPREHEIIRAR B8 b RSO REES, R

#5°% HECRR L T 0 T

2. BRMEFEECSEM I | O EE, AR —ATRRLTEBY £,
3. BB I FHEHME Y E G A TR Y £X A,

F 7RV R QMR O RIS, R FHRIIRIR B OxBE EE R BRSO METIT-> Tk Y £,
4. THERHE R OBl OB FHROSEIL, 54 OEFHEETHY £,



ATy s AT 72 RS&P500 e LN w24 (2239) 2026 4E 1 A Hi B

(i £5 BAEE)
ATRHRIARR (2025 48 1 7 20 A BLE)
(BT« 1)
ES7%) kA TR E IRFAl AT 4
75 4R
UG LSO | B 49 B 5 |
ol FEE 58, 065, 140 — 58, 402, 429 337, 289
* kv 58, 065, 140 — 58, 402, 429 337, 289
&t 58, 065, 140) — 58, 402, 429 337, 289

() 1. MO FEEITiE
(1) FHR IR B ISR e e BB OMENEE SN TV DA EIZONTIE, BLFO X HIEHMiiL TB Y £,

ORFHHEBIFAR BB WO THETRIOZIE A OB DT EAHGOMENRER SN T L HEIE. UEAETH
(T HREAE TR L TR 0 £,

QRFHAEIFIER B IZB W TARE T OZIE R OXEE LW BRSO MERER SN T WEEIEX, BLTFOREE
IZEk->TRYET,

- FIFHEHIRAR BB TRIOZER 2 2 2 BB LMTEMENER SN TOLHAITE, BRESATHD
SRS D 5 B URE B IR b IO AT — O OXBE MR EARLOMEZ S LIZER L TR Y £,

- RIFHEHIRAR BB TRIOZIER 2 2 5 BB RMTEMENRERE SN TORWEAITIE, HZAICKD
EWRER SN T D ABE LM TE GO MEZ AW TEBY £,

(2) AR B ICE Se7e BRSO MIEN TR S TORWIMEIZ O W CIEFEFHEHIF K B O @& EE T H
FRGOME TR L TR Y 97,

2. IR W TR OWEIIE 0 BT TR Y £,
3. FHVBEL B Ol O A FHR O &HEIL, K4 DEFIHEFETHY 97,

L RFHRIIRMIR (2025 48 7 7 20 A BLE)
U HEHIDH Y A,

(1 BY47=0FEHR)

HIREEIEES R EHE IR

2025 4F 1 H 20 AHLE 2025 4F 7 H 20 AHLE
1 [Y7- 0 iU pERE 19, 140. 47 [l B %47- 0 HligpE%E 19, 868. 24 [
(100 {472 v HE PERH) (1,914, 047 F)[(100 B4 7= v Hli& pERE) (1,986, 824 M)
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