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I 772 FOERKR

I Fund Management

1. 2025 4F 7 AHAOERKI (2025 4-1 A 9 H~20254F7 H 8 H)
1. Management Status for Year ended July 2025 (January 9, 2025 — July 8, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 49, 565 (98.9) 540 (1.1 50, 106 (100.0)
FY ended Jul. 2025
2025 4E 1 AHA 46, 686 (98.9) 530 (1.1 47, 216 (100.0)
FY ended Jan. 2025




(2) BRI - AHATERA
(2) Creation and Exchange

R E AR T D2 BXE 14X RO A AR T AR
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 47 HH#A 15, 802 2, 652 1, 897 16, 556
FY ended Jul. 2025
2025 4= 1 A 14, 203 2,788 1, 189 15, 802
FY ended Jan. 2025
(3) HHEfER
(3) Net Asset Value
KO PE Al FERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets NP PN *
| B TS wH X1
(@) (@) @B(D—©)) (3 qifiﬂﬂ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
[P EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 £ 7 A HA 50, 602 496 50, 106 3, 026. 42
FY ended Jul. 2025
2025 4E 1 AHA 47, 685 468 47, 216 2, 988. 00
FY ended Jan. 2025
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2025 £ 7 HHA 25.0
FY ended Jul. 2025
2025 4E 1 AHHA 26.7
FY ended Jan. 2025

() Sl ITE R AL 72 ) D43

* Dividend per Trading Unit

2. SEHTR LR
2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

©@ QLo ZEHE

(@ Changes other than those in D

/AN

AN

No

No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

(BA7: ) (Unit: JPY)

HiTH

20254E 1 H 8 HEIfE
Prior period
As of Jan. 8, 2025

20254 7 H 8 HELfE

Present period
As of Jul.8, 2025

BREEDHL Assets
VRENEPE Current assets
o—)b « 11— Call loans
B3 Stocks
&GS Investment securities
JRAERE ST E Derivative evaluation

account
KUV A4 Accounts receivable
RUNEL Y4 Accrued dividend receivable
RUNFIE. Accrued interest
BN FESFT Total current assets
EREA R Total assets
AfEDH Liabilities
iEAE Current liabilities

YRAEPE S EEMEI E Derivative evaluation

account

BiI%% 4> Advances received
KINVZE557BC 4> Unpaid dividends
RILNZZAE I Trustee fee payable
RALNEFLE W Investment trust

management fee payable
ZDOfthAREAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAASUIHR R4 (D)
Surplus (deficit) at end of period

(OB YEHFENL )
distribution

Reserve for

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

193, 624, 584

41, 950, 621, 160

4,736,121, 000

518, 900

350, 457, 680
454, 331, 925
1, 254

271, 867, 751

44, 255, 195, 250

5, 310, 243, 600

4, 386, 250

253, 262, 640
507, 640, 390
3,631

47, 685, 676, 503

50, 602, 599, 512

47, 685, 676, 503

50, 602, 599, 512

447, 950 -

4, 271, 400 2,741,700
421,917, 645 413,907, 325
6, 262, 866 6, 490, 202
28, 809, 331 29, 855, 086
7, 158, 080 43, 355, 899
468, 867, 272 496, 350, 212
468, 867, 272 496, 350, 212

16, 623, 871, 268

30, 592, 937, 963

2,605, 582

17, 417, 220, 236

32, 689, 029, 064

24,919, 777

47, 216, 809, 231

50, 106, 249, 300

47, 216, 809, 231

50, 106, 249, 300

47, 685, 676, 503

50, 602, 599, 512




FRA Ty AT 7 FAKRER Y ORFEELY 7 +— 5 A 100) (1698) 2025 4 7 H PR EIE
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

H 20244 7H 9H H 20254 1H 9H
T 20254 1 H 8 H T 20254 7H 8H
Prior period Present period
From Jul.9, 2024 From Jan. 9, 2025
to Jan. 8, 2025 to Jul.8, 2025
VIS Operating revenue
ZHER 44 Dividends income 882, 765, 986 970, 861, 400
ZHFI S Interest income 250, 119 515, 185
S M e b A 5 .
AMAEFIEFIS-HEE Profit and loss on AL, 432, 478, 573 524, 434, 601
buying and selling of securities and other
5 =] e = .
URAEMRILG| % 4R4E Profit and loss on A27, 676,500 All, 618, 500
dealing of derivatives
ZDOINEE Other revenue 39, 536 31, 707

IS A EE Total operating revenue
w2 Operating expenses

ZREE I Trustee fee

ZFEE I Investment trust management fee

ZFDfthE A Other expenses

L HAFE Total operating expenses
SRS T 2R (L) Operating income
(loss)
REEAIE TR E#E L (A)  Ordinary income
(loss)

Y HIRIRZE XS MRS (A)  Net income
(loss)

—EBASHAIT A O Y MR 5 B D S BRI — BB AL

HUTHE S YHIWIHHE RSB OB (D)

Distribution of net income (loss) from partial

exchange

HERISe T E X84 (A) Surplus

(deficit) at beginning of period

Tl IR IR B804 Increase in

surplus or decrease in deficit
A —ERATHIT A D TR BIGIER IR Ak
/LA Increase in surplus or decrease in
deficit from partial exchange
LHBBNME FEIC Y © FIRSIEINEE U KB
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl A B TR A HENEE Decrease in

surplus or increase in deficit
Y AT A O TR BIEE TR AR
JN%E Decrease in surplus or increase in
deficit from partial exchange
MBS FEIZ LR O RIR S EE T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends

HIRFI4 4 TR K84 (A) Surplus
(deficit) at end of period

ABTT,099, 432

1, 484, 224, 393

12, 331, 196 12, 582, 231
56, 723, 808 57, 878, 536
7,255,614 36, 396, 166
76, 310, 618 106, 856, 933

A653, 410, 050

1, 377, 367, 460

/A653, 410, 050

1, 377, 367, 460

A653, 410, 050

1,377, 367, 460

29, 143, 146, 031

5, 144, 489, 755

5, 144, 489, 755

2, 235, 529, 898

2,235,529, 898

805, 757, 875

30, 592, 937, 963

5,167, 875, 833

5,167, 875, 833

3, 606, 915, 028

3,606, 915, 028

842, 237, 164

30, 592, 937, 963

32, 689, 029, 064




FEA Ty A7 7 FEAREEY CGRFFEY 7 4 —H5 A 100) (1698) 2025 4F 7 H MRS

(3) Lk

(EERSFHFHHAR D FHEICHE T 2 HERD)
1. RS OFM AR ORI i R R OGRS BB I S & . BIF O &350 JFHIE L TR GG L C
SRS

(1) Lefig s B8 I B4 ST 2 4 liEE%:
P S T B S TV A IR, JRAIE LA Rl s B s B
2 EFEHIRIR H O BAR GMSGEES OBA I EBIRA B ICB N THY 5 5
FLEOD B OB CRHMELTRY 5,

(2) &EPESESIFTEIC B SN T RWENEES
W EEAIC OV TIE, BRI LT, BARTERE A SREDIEHTE BB S
M CEEME) . AmpE5SERE IS, SUTEORTT M (277 L, 2R
R L7V USRS O #2432 liAED VT s B AT L7l CF
i LCHY £5.

(3) BHHiAS AT CX 720 o AR
i 1 72 3T 4 2 AT T 2200 o 12508 UT AT U7 3RS & 3R T & e\l
SR B A1, BB RS AN R EREICE SN CAMNAER L
o TR & RO TAEAS L < 1352 56H L Bk 9 2 W& NS EIEH % > TR
ERDIMAETIHMLTHY £5,
2. 7V NTF 4 7O PN LYE R OFHIT V) 87 ¢ 7 B

Hik R H S & BN & L CRMIi ORIl LT 0 £,

(&R IRFRICEE T 5 1ERD)

2025 4F 1 H 8 HELIE 2025 4E 7 H 8 ABU/E

1. |WIE A% 14, 941, 850, 560 M 16, 623, 871, 268 [

) HB NGRS E e AR 2,933, 291, 600 [4 2, 789, 904, 000 [4

] o — BB A T AEE 1, 251, 270, 892 [ 1, 996, 555, 032 [
2. [EASHEDRIK 15,802, 159 1 16, 556, 293 [
3. [HEfEEE

T VAT ¢ TRBNR D EATERGRHLER A MRES: & U

THRIZEE L T D EEFTKROEBY TH Y £,

= 498, 776, 000 [ 493, 229, 000 M




ESA LTy s 27 7 v KRARRY GRAHILYS 7 +—7 2 100) (1698) 2025 4= 7 A MRS

(AKX ORISR EFREFICE 5 R

B 20244E 7H 9H B 20254E 18 9H
£ 20254 1A 8H 20254 7HA 8H

it d: OFHE IR it d: OFHEIE R

B 20244 7H 9H B 20254 18 9H

2024410 A 8 H £ 20254FE 48 8H
A HEARD Y SRS AR 422,432,425 M| A YHARD Y SN KA 464, 706, 956 M
B rBlvE(HFE N4 1,618,434 H| B /Bl UEfFE L4 2,605, 582 1
C BEYENEFEAF (A+B) 424,050,859 M| C BEdHEUEFES R (A+B) 467, 312, 538 [
D % 37,553,344 | D fRE 37, 700, 075 [
E IEBL P RERE (C-D) 386,497,515 M| E UZESrBECFIRERR (C-D) 429, 612, 463 M
F g Bl s 383,840,230 M| F IS/ ELE4E 428, 329, 839 [
G HMREG (OrECHERRE LA 2,657,285 M| G WS (OBEYERRTIAE) 1,282, 624 1]

(E-F) (E-F)

H H% 14,993,759 0| H H%#k 15,135,330 0
I syEd4sE (100 04729) 2,560 | 1 Zyfidd%E (100 0%7-0) 2,830 M

B 2024410 A 9 H B 20254 47 9H

£ 20254F 1H 8 H £ 20254 7H 8H
A HEARD M SRS AR 460, 623,216 | A YHARD Y SINIEKA 506, 701, 336 [
B Bl RS N4 2,657,285 M| B ZrECYE(HFENI 4 1, 282, 624 [
C BEYEIEFEAF (A+B) 463, 280,501 M| C BEdHEUEFES R (A+B) 507, 983, 960
D R 38,757,274 M| D &% 69, 156, 858 M
E I BL P RERE (C-D) 424,523,227 M| E WIS ELFTHEAR (C-D) 438,827,102 M
FgRsr Bl s 421,917,645 M| F UNZSoHEC4H4 413,907, 325 [
G HIMREG (OECHERRE LA 2,605,582 M| G WIS (OrBEYERRTIAE) 24,919, 777 [

(E-F) (E-F)

H O 15,802,159 Al H Bk 16, 556, 293 0
I syEd4sa (100 04729) 2,670 | T Zyfidd%E (100 0%7-0) 2,500 M
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CIEY!
H 20244 71 9H
& 20254 1] 8 H

i
H 20254 1H 9H
E 20254 7TH 8H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

ABFRRE it D PN K O 5% el P i | AR
LU R

Y7y RONGEMT 5 E A MR,
[EERSFH TR D FHEICE T 5 1E
Gl O THAGRES: O PR IEYE K& OVREAT 7
% ISR oA MRERESETH Y, £THR
BHMTHRAEL T E9, £/, £
T U RT ¢ THBNCIE, G, A
avBBIENRDY | FEIEUEICET D
B HEDNRAIERICE T H7-DITITH
TERTEET, YUHAMAEREOT Y
NT o TEENZE, EEIZS L TERE
TUMHE Z8h Y 2 7 | iEEY 227 | EH
VRATENRHY 7,

[FlZE

RPN ER D U A 2 B BRI

G AR, EEERRY &M LM T
U A7 EHRTMEZRE L, SR
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R
2025 4E 1 J] 8 HEfE

Ep
2025 4E 7 J] 8 HEfE

B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

CNBTt. £ ORI WA, Az
WAl D B S i () A i () A i

i E A

e 2 R B I T .

TEANFES: O REAIEE K ORI 715 12
FLE L CBY 7,

Q) TV RT ¢ T HL

[FUNRT 0 THEIEICET H1ER) I
L LB 7,

(3) _ERELIA D A filpa iy
EHIMCIREESND Z b, FifiiLng

Q) F VU RT ¢ THH
=
(3) LFCLIA D s

AR LTl L T D728, HiZemtnd [F] 72
mh ORFi 2 IRFEMER S L TR0 £,

R i D RFI (2 B3 2 HIHIT OV (@Rl fn OB OB E I BN TE—ED

TomeHH ARSI E AR L TV D 7e R 722 Dl A

TRRIFHIC LTt Yikfligas 72

HIEHLHYET
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(A MRES: B9~ 5 ED)
ATy (2025 4F 1 7 8 ABL(E)
seH H A HRES:

(B« 1)
ik RO FHE M ORI & F v TG A4
R 788, 293, 925
RS 198, 359, 675
Aat 589, 934, 250
MM (2025 4E 7 A 8 HEIME)
72 H B AT flhRES
(B« 1)
ik RO FHE M ORI & F v TG 24
(732" 3, 546, 062, 138
RS 364, 540, 048
Hat 3,910, 602, 186
(7 U ART ¢ ZTHHIFIZBT 2 15D
5 | O % 2 B3 2 4
(R
AT (2025 4% 1 A 8 HEIE)
(BT« 1)
ES7%) T TR E IF Al AT 4
75 14
k2261 BRAmFE S |
B A 525, 363, 600 — 525, 445, 000 81, 400
Aat 525, 363, 600 — 525, 445, 000 81, 400
MM (2025 4F 7 A 8 HEIME)
(BT« 1)
ES7%) T TR IF Al AT 4
75 14
k2261 BRAmFE S |
B A 532, 353, 300 — 536, 750, 000 4, 396, 700
Aat 532, 353, 300 — 536, 750, 000 4, 396, 700

() 1. RO R E J7ik

BT RSeS| DRI >\ Tl BUF O X 5 1S3 L TH Y £,

FHIE L CREBIRAR B ICKD 5 B EED B O X7 5 BB FF 05T 5 B U B TRl L TH Y %
F. ZOK D BEFEATER SATOARVEAI L, FRSEIRA F IR b I R R A, R 2
T L CH Y £,

2. BRMEHEECSEM I | O EE, BN —ATRRLTEBY £,
3. BB I II RIS B E G A TR Y £X A,
4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,
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(BEE L5 & OGR4 % 1ERD)
FUFEHTH Y EE A,

(1 BY47=0EHR)

AT Ep
2025 4E 1 J] 8 HEfE 20254F 7 H 8 HEE
1 172 0 HliE pEgE 2,988. 00 M1 M7= HiE PERA 3, 026. 42 [
(100 172 0 Hli pERE) (298, 800 M)[(100 {124 7= v & pE%E) (302,642 1)
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