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1. 202547 A HFEIOERRS (2025 41 H 21 H~20254-7 A 20 H)
1. Management Status for Half-Year ended July 2025 (January 21, 2025 — July 20, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG A B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L BFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 47 H HRs 28, 243 (100. 0) 2 0.0) 28, 245 (100.0)
HY ended Jul. 2025
2025 4E 1 AHA 28,172 (99.9) 14 0.1) 28, 187 (100.0)
FY ended Jan. 2025




(2)

BIE - AERIFERT

(2) Creation and Redemption
e a1 i 1 3 A
N . X E 1AL : FATH NI
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
(@) Semiannual Period
@ © @+2-B)
B Tn TFn TH
‘000 units ‘000 units ‘000 units ‘000 units
202547 H H[ej# 4,476 0 126 4, 350
HY ended Jul. 2025
(3) JHEfHizA
(3) Net Asset Value
T PE alg P PE 1 A7 0 HLEAIAR
Total Assets Liabilities Net Assets N = [ =
(@) (@) @(D—®@)) ( (@{%IEP Fﬁjﬁ+ﬁ/ﬂ§ﬁﬁfﬁj€ GiEEEESES)
FATHRE) X1
Net Asset Value per 1 unit
((G/No. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x1)
EpE! EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
2025 4 7 A ] 28, 274 29 28, 245 6, 492. 46
HY ended Jul. 2025
202541 A 28, 586 398 28, 187 6, 296. 84
FY ended Jan. 2025
2. SEIEOLE
2. Change in Accounting Policies
O SFHAEFEOUIEIC ) AR e
(D Changes accompanying revision to accounting standards, etc. No
@ OLMOZEH Fi3
@ Changes other than those in D No
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I FEMEEHEFE Interim Financial Statements

(1) W&tz Interim Balance Sheet
(BA7: ) (Unit: JPY)

HIREEIEES R EHE IR
2025 4E 1 A 20 BHILE 2025 4F 7 A 20 HELLE
Previous Fiscal Period Present Semiannual Period
As of Jan. 20,2025 As of Jul. 20,2025

BEPHEDE Assets
VRENEPE Current assets
Z—)L » @ — 2 Call loans 61, 681, 574 31, 211, 886
WE(E 32487 Security investment

trust beneficiary securities 28,172,710, 503 28, 243, 082, 277
HRINA4: Accounts receivable 351, 900, 000 -
RILFIE. Accrued interest 398 416
TRENEPEA EF Total current assets 28, 586, 312, 525 28, 274, 314, 667
BREAEE Total assets 28, 586, 312, 525 28, 274, 314, 667
AfEDE Liabilities
MENE(E Current liabilities
RILUN4K 57 B4 Unpaid dividends 338, 421, 132 -
RINZFEE BN Trustee fee payable 8, 666, 835 4,257,183
RINTFEH M Investment trust 34, 667, 833 17,028, 975
management fee payable
Z O AR$LE A Other accrued expenses 16, 923, 495 7,766, 120
MEIAE AR Total current liabilities 398, 679, 295 29, 052, 278
AfEEEF Total liabilities 398, 679, 295 29, 052, 278
FEPEDER Net assets
JeA%E Principal and other
JEA Principal 4, 476, 470, 000 4, 350, 470, 000
F434 Surplus
qu Eﬁf%iﬁif;ﬁﬁi%i gffmio 4 23, 711, 163, 230 23, 894, 792, 389
dﬁii??ffﬁfifjiék) Reserve for 936, 483 936, 483
JEALEAF Total principal and other 28, 187, 633, 230 28, 245, 262, 389
HIEPESE Total net assets 28, 187, 633, 230 28, 245, 262, 389
B FEAEF Total liabilities and net 28, 586, 312, 525 08, 274, 314, 667

assets
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(2) PBEKR OCRIR GRS

Interim Statement of Income and Retained Earnings

(BA7: ) (Unit: JPY)

AT H R R R
H 20244 1H21H
£ 20244 7TH2H
Previous Semiannual Period
From Jan. 21, 2024
to Jul. 20, 2024

LR
H 20254 1H21H
£ 20254 7TH20H
Present Semiannual Period
From Jan. 21, 2025
to Jul. 20, 2025

VIS Operating revenue
ZHF|B. Interest income

A MFESR7E HE54H48 Profit and loss on
buying and selling of securities and other

NS A EE Total operating revenue
=2 Operating expenses

THFE. Interest expenses

ZREE I Trustee fee

ZFEE N Investment trust management fee

ZFDfthE A Other expenses

AR Total operating expenses
RS ST EEHE (D)

Operating income

(loss)
REEAIE TR E#E L (A) Ordinary income
(loss)
R RRZE SO R AL (A)  Net income
(loss)

—EBAERIC AL 5 P RIAER 55 2R 0D Sy BRI 3— ER R

FINZPE © PRI SO (A)
Distribution of net income (loss) from partial
redemptions

HEREISRe T E X#EE (D)
(deficit) at beginning of period

TR A ENNEE I KRB 4BV EE Increase in

surplus or decrease in deficit

] —FBARRIS A O TR AR DT AR ek

/LA Increase in surplus or decrease in

Surplus

deficit from partial redemptions
HIFLBAME RIS P © RIS IR SUT KRB S0
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl B TR A HENEE Decrease in

surplus or increase in deficit
H R — BRI A D RIS AR T KIE S
JN%E Decrease in surplus or increase in
deficit from partial redemptions
HIFLBAME FEIC L O RIR WA T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

25Hi4 Dividends

FR IR A A ST PR R R A (A)
(deficit) at end of period

Surplus

7,492 164, 594

5,078, 335, 810 856, 944, 682
5,078, 343, 302 857, 109, 276
1,017 -
4,172,591 4, 257, 183

16, 690, 618 17, 028, 975
4,897, 127 7,766, 199
25,761, 353 29, 052, 357
5,052, 581, 949 828, 056, 919
5,052, 581, 949 828, 056, 919
5,052, 581, 949 828, 056, 919

18, 355, 438, 879

437,617, 340

437,617, 340

23,711, 163, 230

644, 427, 760

644, 427, 760

22,970, 403, 488

23, 894, 792, 389
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(3) WHERLE
(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

A MRIE: D Rl FE e ONRTA 5 1% PSS R SRR
BB RIS & YR BB B 2 R O AL AE TR L TR W £9,
R et e e
B )R S & YR B B T2 48R 0 FYE AR CRlfli L TR0 £7,
(R EE xR ICBE 5 350)
ATFHE MR 2 R R AR R
20254 1 H 20 HEITE 20254 7 H 20 HEITE
1. e cAsE 4,676,470, 000 [ 4, 476, 470, 000 [
HA FPBINER & T AKE 12, 000, 000 [ —H
H H— AR T AR 212, 000, 000 [ 126, 000, 000 [
2. [ZIEHEDKEL 4,476, 470 11 4,350,470 [
(FRRHRE e ORI A A5 REIC B9 5 1ERD)
m¢%ﬁ%%% 244 v ) - A
H 20244F 1 A 21 A H 20254F 1 A 21 A
T 20244F 7TH20H = 20254F 7TH20H
UMEIHITISH Y £ A, FUMEIHITISH Y £ A,
(&Fhps i 2 B9 5 1F5D)
4P GW%E \ZBEd 5 HIE
ATFHE MR ERtER RSN
20254 1 H 20 HEITE 2025 4 7 H 20 ABE
PR IR BAE, Bl R OVE O (SRR G FAEIIHIR ORI CRE B U | RS FRER F AR b R FHE AR R
KA TWhHTh, ZOEBIIH D THA, AOEMITE L L TWA T8, F D74
TH0 FHA,
At D B E H 1% (1) HmFES: (1) HmFES
e E B A ML
R AR TR AR D FEICB T B ERD A
[ (HAE: O RFAmEUE R ORI A 5] 1
FrE L TR £9,
Q) F VAT ¢ THH 2)F VAT ¢ THH
ZMEIHIISH D £H A ks
(3) LRLLIAN D & Rl i (3) LRLLIAN D & Rl i
JERI CIRFE SN D Z &0 h, BeffiidiE
TSR & Tl L TV BT, é ATt e [FIAE
ShOEM A IREMEE S LB £97,
Gl S D BRIl AR 12 B A HIEIZ S [ &R OB OB EICB W T —ED
T OHH R RSS2 L TV D720 R 72 B A
TR Ko T2 A . Yk lEE B
HZELHYET,
(1 P47- 0 FH)
ATFHE MR 2 R FHE AR R
2025 4F 1 H 20 HELE 20254 7 H 20 HELE
1 14720 HiE PERR 6,296. 84 M|l 07 v & pEXA 6, 492. 46 [
(100 [ 7= V) s pE%E) (629, 684 [)[(100 F12Y4 7= v flis pE%E) (649, 246 )
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