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Fund name: NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund
Code: 1571
Underlying index: Nikkei 225 Inverse Index
Primary invested assets: Public and corporate bonds
Trading unit: 1 unit
Management co.: Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Representative: Ohkoshi Shoichi, President & CEO
Contact person: Satoshi Nagasaka, Head of Support Dial Team
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Scheduled date of submission of securities report: August 19, 2026
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Fund Management
1. 2026 45 AMIOE KM (2025 4 5 A 21 H~2026 4 5 H 20 H)
Management Status for Year ended May 2026 (from May 21, 2025 to May 20, 2026)
(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2026 45 A 0 (0.0) 15,084 (100.0) 15,084 (100.0)
FY ended May. 2026
2025 4E 5 A 0 (0.0) 20,024 (100.0) 20,024 (100.0)

FY ended May. 2025
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(2) BT - FRAER (T AR
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2026 45 A 34, 670] 116, 300 106, 300, 44,670
FY ended May. 2026
2025 4 5 A 39, 950 56, 620 61, 900, 34,670
FY ended May. 2025
(3) HHEfmEE
Net Asset Value
100 [ b FEAE(TAE
Mg e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2026 45 A 16, 446 1, 361 15, 084 33, 768
FY ended May. 2026
2025 £ 5 A 21, 694 1, 669 20, 024 57, 758
FY ended May. 2025
(4) bl
Dividend Payment
100 134 v Zrfid4e
Dividend per 100 units
!
JPY]
2026 45 A Hj 0
FY ended May. 2026
2025 45 A Hj 0
FY ended May. 2025
. RRFEHOLE

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards

etc. No
@ OLstoZEHE

bl

Changes other than those in @ No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

%13 #
(2025 4 5 H 20 HBTE)
13th Fiscal Year
As of May 20, 2025

%14 #
(2026 4 5 H 20 HBLTE)
14th Fiscal Year
As of May 20, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

4, 365, 382, 694

2,706, 261, 135

JRZAE P A B

Revaluation of derivatives

23,119, 390

79, 729, 210

BRI | B
Securities purchased under resale
agreements

13, 380, 000, 000

10, 340, 000, 000

ARIH B

Accrued interest

58, 390

54, 831

FEALRFEREAL S

Margin deposits

3, 925, 610, 810

3, 320, 099, 348

B PE A EE

Total current assets

21,694, 171, 28§

16, 446, 144, 524

pEE

Total assets

21,694, 171, 28§

16, 446, 144, 524

=UOF
Liabilities

ENAE
Current liabilities

R P i At D

Revaluation of derivatives

1, 568, 597, 009

1, 269, 512, 475

RANSZ FEE

Trustee fees payable

5,916, 975

5, 403, 014

RANZFEE W

Investment trust management fees payable

88, 754, 55

81, 045, 151

Z DAL E

Other accrued expenses

6, 032, 210

5, 857, 961

mEhAE A
Total current liabilities

1, 669, 300, 744

1, 361, 818, 601

At et

Total liabilities

1, 669, 300, 744

1, 361, 818, 601

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

205, 177, 060, 00

264, 357, 060, 00

A4

(1571) 2026 4E 5 A REE(E
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Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

A185, 152, 189, 456

A\249, 272, 734, 077

A NS
iziif?;lzicipal and other 20, 024, 870, 544 15, 084, 325, 923
G R T AN
?Efi§§;1z+assets 20, 024, 870, 544 15, 084, 325, 923
AEMEESF

Total liabilities and net assets

21,694, 171, 284

16, 446, 144, 524

(2) [BHEEOFEIS4LHZEE] Statement of Income and Retained Earnings

(AL : M) (Unit : JPY)

5 13 #

H 20244 5H 21 H
= 20254 5 H 20 H
13th Fiscal Year
From May 21, 2024
to May 20, 2025

55 14 #

H 20254 5H 21 H
= 20264 5 H 20 H
14th Fiscal Year
From May 21, 2025
to May 20, 2026

&%H Amount

&%H Amount

R

Operating revenue

S IALE,

Interest income

52,490, 054

117, 181, 212

URAERS dh HG | SF HR A

Profit and loss on dealing of derivatives

A\808, 567, 436

A12, 059, 691, 632

E%§§w15§t3u+' AT56, 077, 389 A11, 942,510, 42
Total operating revenue

AN

Operating expenses
P ;
S RTA 12, 774, 701 12, 409, 475
Trustee fees
ZE Rt TR 191, 620, 309 186, 142, 039
Investment trust management fees
O H 13, 380, 686 13, 090, 887
Other expenses
p PNES
HR AR 217, 775, 696 211, 642, 401

Total operating expenses

R ST EER K (D)
Operating profit (loss)

A973, 853, 078

A12, 154, 152, 821

REFRE IR EEL (A)
Ordinary profit (loss)

A973, 853, 078

A12, 154, 152, 821

DHAMRS ST S ML (A)
Profit (loss)

A973, 853, 078

A12, 154, 152, 821

—ESAEAIN AL O Y BRI 28 B EH O 4y B RE ST — AR
FNTPE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

WiERae e ki8e (D)
Surplus (deficit) at beginning of period

A211, 610, 465, 778

A\185, 152, 189, 456

TR N ST R AR D4

Increase in surplus or decrease in deficit

328,971, 297, 00

582, 617, 048, 20

L AR A O TR S INA ST KA Sk
VHR

Increase in surplus or decrease in deficit

328,971, 297, 00

582, 617, 048, 20

(1571) 2026 4£ 5 AW REHEE
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from partial redemptions

PR IR T R AR N AR

. . . .. 301, 539, 167, 600
Decrease in surplus or increase in deficit

634, 583, 440, 000

YHNEIME LIS O RIR R B UI A
PAIEE

. . . . 301, 539, 167, 60
Decrease in surplus or increase in deficit

634, 583, 440, 00

from additional subscriptions for period

Sy
Dividends

AR RS SUTHR KA (A)

185, 152, 189, 456
Surplus (deficit) at end of period A185, ’ ’

A\249, 272, 734, 077

(3) [HEre#]

(BEERFHFHI R 2 FHICET 235

1. GEREPEOFHMEYE L OFHI AL e B |

WG T ORERT HFHE A OFERMEZAWTEBY £7,

URAE PE LIS | SRR AR

FOE B RHECH EL TRV £,

3. A S O B (2 B9 B FHEOMA R L OB OB EICRB W T EDORMHERMEZBRA L T D2, B2 DA
SR R Lo 7, YN 252 bb 0 5,

F7o. TUANAT 4 TEBICEAT 2SI, HETHLT I AT 4 TEEICBIT

54 BRENEEISHE LORBEARARTH Y . BESHBERT VT 1 THY

BlOTHY A7 ORESERTHOTEH Y FHA,

TGl

BRSO FHABEIZOWTIE, [SRlpERICET o3& oBREICL-> T

nET,

RERIE]

Y77y FOFEMEIT, FENROBREICLY,

5 H 20 BETER->TED ET,

2. B - IR OFE EAAE

. F D,

2025 4F 5 A 21 B D 2026 4F

(HERRF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,

(B R BE9 % 7ERD)

%13 M %14 M
2025 4 5 H 20 HELE 2026 4£ 5 H 20 HELE
1. FHEMROR B ICB I 5 ZRHEOREK 1. FHEHIRIOR B 5 2R MEO R
34,670,000 M 44,670,000 1
2. HEGFEMEEGRHRIG 55 00 6 25 1 THES 10 B2 |2, WEEFEMEFEHRAIE 55 520 6 5 1 THE 10 512H
ET DH E DHR
TEARD K 185, 152, 189, 456 [ TEARD K 249, 272, 734, 077 H
3. FHEMIMOKRHICRT S 1 BAY ) OMEECE (3. FHEMIMORAICRT B 1 ALY 72 0 OMEEDRE
1 2% 7= 0 4G e 577.58 1 1 [27= Y Hl pEAE 337.68 I
(100 [ 7= v Mi& pEAR) (57,758 M) (100 [ 7= v MiE PEAR) (33, 768 )
(S K% O3 R EIC B9 515D
%134 %14 1
H 20244 5 H 21 H H 20254 5 H 21 H
% 20254 5 H 20 A % 2026 4 5 H 20 A
1. Ee4 ot FaRR 1. /ylic 4Ot FiRTE
HE HEH
AR Y AR AR A 52, 490, 054 [ 14 24 S AR AR A 117,181, 212 [
3 B HE G FE N7 4 B A4,161, 674,106 4 73 e HE(i Fl N7 4 B 4,326,959, 748 [
i 24 255 11y 2 2 24 C=A+B A4, 109, 184, 052 [ i 24 S0 25 5 AR C=A+B 4,209,778, 536 [
ik 2 D 217, 775, 696 % 2 D 211, 642, 401 H
X 2% 53 i, 7T REAH E=C-D 0 [ U 2k 53 i 7] REAH E=C-D 0
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IS 2 53 i 4 F 0H IS 21 53 i 4 F 0H
R (4 B AR A 3T 4) G=E-F A4, 326, 959, 748 U1 4 (5 i HEA 5T ) G=E-F A4, 421, 420, 937 14
% H 34, 670,000 1 S8 H 44, 670, 000 I
100 [12472 0 53 fd 4 T=F/HX 100 0H 100 [12472 0 Syhid 4 T=F/Hx 100 0H

(4B flh P i (2 B89 5 ERTD)
(1) A flps dn OARPUZ B3 5 11

513 H 514 Hi
H 20244E 5 H 21 H H 20254E 5 H 21 H
= 20254F 5 H 20 H % 20264 5 420 H
1. Al pE S o9 5 BUkL A & 1. Al pE S o9 5 BUkL A &
Y77 U RiE, BHEEFEROREENCET 2E#RE 25558 |FL

4IHIZED DIEFREREETH Y, BENEICHET 5 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

2. RS ONE K NE DO EEFERD ) A2 2. RS ONE K NE DO EEFENRD ) A2
M7 rr RPMEETHEREHORBE L. T 74 7l |FA

gl a—b - B = EOEBEHROEBEB TH Y £,
TN, MEENY 27 &RIEEN) 2772 o) A
7 ERY R ROWREMEY 2712868 THBY £,
M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
22 xEME LT, BTG 217> T 0 £7,
MET U ART ¢ TWBIE, M5 & T DM AR D Mg
EEHY A7 EFLTRBY E£7,

3. ARG IICER D U R 7 EERAH CARIEICIR D U A T EERAH
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIEZ HRE, /08T - 41
e L., BEFTHIZIR > T B DEDEH AT/ >TRY F
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIE MR - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR 77,

OFEME ) A7 OE

GRENE U A 7 1B LTI, MBS U CHi I E ORI &
R L, RS &CMALREDEHZIT/R>CTBY £7,

(2) 4P i O A 55 | 2 B 9~ 2 S I

w

13 M %14 H#
20254 5 H 20 HEBITE 2026 4F 5 H 20 HEBIE
1. ‘SERTERERGE REA, R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £

/\/O
2. iR E Tk 2. Wi RE S
URZE R it AT B Y

FURT 4 TEENCHOWTIE, (Z0MoERE) @ 3
T UNT ¢ THEIBRICER L TR 7,

=)L o 10— O EENE N OB E S

I HORBITEIR CRE S D), IREMAEILRE
fli&SEEIL TG Z e h, YaLIEHBTE 2 Fefl & LT3

D\ijﬁo
(B Yy 535 L OB 5 ERD)
13 M %14 H#
H 20244 5 A 21 H H 20254 5 A 21 H
F 20254 5 H 20 H = 2026 4F 5 H 20 H
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MAlAS 2 DML LI IR D A IER MR 2 2 LT, —i% FXE
OEB| G & e 2 B 435 & OBB I TRbihv Ty
7o, EMHFHIIISWETA,
(ZFofthoER)
1 EADKH)

%13 #) 14 4

B 20244 5 H 21 A B 20254F 5 A 21 H

% 20254 5 A 20 A T 20264 5 A 20 H
B T ARE 236, 424, 100, 000 M| & T A%KE 205, 177, 060, 000 [
HA R IBINER & T A KA 335, 077, 160, 000 M| H BN E o A%KH 688, 263, 400, 000 [
o — AR ST AR 366, 324, 200, 000 FI[H H — T fEH ST AKE 629, 083, 400, 000 [
2 BAFEHBGR
HMEIHIIHD FHA,

3 T UNRT ¢ THGIBLR
T UNRT 4 TG OFFKVEE, Rl & ORI H 4R

5513 1 (2025 4= 5 A 20 A BITE) %514 1 (2026 4= 5 H 20 A BIfE)
O Bo%ass (1) BokEE (1)
5% 14 e () FHmELE (1) 5% 1 4 el () FEMmRLE (M)
i@ i@
neEZaiel
BRSO |
FeRk 19, 283, 908, 001 —|  20,829,150,000] Al,545,477,619 13,914, 439, 000 —| 15,104, 100,000 A1, 189, 783, 265
Gt 19, 283,908, 001, —|  20,829,150,0000 Al,545,477,619( 13,914, 439, 000 —| 15,104, 100,000 A1, 189, 783, 265
() FHtioREHIE
1 e Es|

EINEEE 22T
S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
HEFRGI TNy VREHNEA SN TV D DI TSN ER AL

(4) [FHEPZE]

W1 AMEESR IR
(1) 8= (2026 45 5 A 20 HBIfE)

FUFEHIIDH Y A,

(2) LIS O FRES: (2026 4F 5 H 20 HBILE)
FOUEIHITIH Y FH A,

2 T UNT 4 THEI R OER TS| OZAEELE K ORI ORI
MBEHRICBITAERFEE LTEHRL WA Z0EKELTEY £9,



