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NEXT FUNDS Thai Stock SET50 Exchange Traded Fund

1559 Listed Exchange:TSE
SET50 Net Total Return Index Trading unit: 1 unit
Stocks

Nomura Asset Management Co., Ltd.
https://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: April 28, 2026

I 772 ROEHIRNR
Fund Management

1. 2026 4F 2 AR OERRN (2025 4F 8 A 11 H~2026 4E 2 H 10 H)

Management Status for Half-Year ended February 2026 (August 11, 2025 - February 10, 2026)

(1) BEFENR (B 7 AR O)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE - .
i . g aEr (i
FERGEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 A 2 A FEHA 1,042 (96.5) 37 (3.5) 1,080 (100.0)
HY ended Feb. 2026
2025 4F 8 A #j 830 (97.8) 18 (2.2) 848 (100.0)
FY ended Aug. 2025
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(T AR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MR FER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 4E 2 A HiE 240 0 0] 240
HY ended Feb. 2026
(3) HHEfmEE
Net Asset Value
10 1Y Y FL A%
e i ST (/% Faﬁ/ifﬁ,ﬂ;afaﬁik (RTEHAEHIAR)
A FEATIE 1K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@O0-) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2026 4 2 A F A 1, 082 2 1, 080 45, 003
HY ended Feb. 2026
2025 4E 8 A A 873 24 848 35, 370
FY ended Aug. 2025
2. KEFHOER
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER s

Py

Changes other than those in D No
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I %S Semi—annual Financial Statements

(1) [ B RE]

Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 15 #
(2025 4£ 8 H 10 AHI(E)
15th Fiscal Year
As of August 10, 2025

55 16 W MR R
(2026 4 2 A 10 HHIE)
16th Semi—-annual Period
As of February 10, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

22,992, 970

18, 799, 965

a—)b e m—
Call loans

3,921, 680

3,981, 959

=
Stocks

830, 203, 127

1, 042, 485, 866

R P i R At D

Revaluation of derivatives

2, 339, 146

4, 097, 625

AL 4 4

Accrued dividends receivable

17,131

ARIHE

Accrued interest

157

FEALFERESL S

Margin deposits

13, 656, 495

13, 603, 737]

TRENE PE AR

Total current assets

873, 130, 706

1, 082, 969, 232

prE A E

Total assets

873, 130, 706

1, 082, 969, 232

i=U{OF
Liabilities

ENAE
Current liabilities

AN A 53 Bt 4
Unpaid dividends

21, 840, 00

ARALSZREAE

Trustee fees payable

211, 269

253, 729

RANZFEE W

Investment trust management fees payable

2,112, 646

2,537, 198

Z DAL E

Other accrued expenses

90, 271

114, 752

mEhAE A
Total current liabilities

24, 254, 186

2,905, 679

AfEAFE
Total liabilities

24, 254, 186

2,905, 679

LS E DER

Net assets

TEAGE
Principal and other
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7E%K . 475, 200, 000 475, 200, 000
Principal
Tl 4
Surplus
1454 84
qjﬁaﬁﬁJﬁwiXbiqﬂﬁaﬁk?gi (A) 373, 676, 52 604, 863, 553
Balance at end of period
N1V N4
(77@54§ﬁ§f§lL§i) . . 74,21 74,21
(Reserve for distribution)
A NS
7Ej:i§[3?+ . 848, 876, 52 1, 080, 063, 553
Total principal and other
G R S NS
M E AT 848, 876, 52 1, 080, 063, 553
Total net assets
CUEMETE LS
/‘kifgégiﬁfj?+_ 873, 130, 704 1, 082, 969, 232
Total liabilities and net assets

(2) [P R ORIR &R HE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%5 15 W R R % 16 I R
H 20244 8 H 11 H H 20254 8 A 11 H
E 20254 2 A 10 H E 20264 2 A 10 H
15th Semi—annual Period 16th Semi—annual Period
From August 11, 2024 From August 11, 2025
to February 10, 2025 to February 10, 2026
£%E Amount £%E Amount
= 1
Operating revenue
= VYN
S & 7, 430, 225 12, 342, 874
Dividend income
= BRI
= ORI ' 6, 233 14, 110
Interest income
AAMRES 78 E AT
Profit and loss on buying and selling of A2, 102, 555 129, 880, 149
securities and other
URZE P S ELS | SR HE A
568, 512 4, 957, 249
Profit and loss on dealing of derivatives £1568, ’ ’
s, ,
Z%;a%%fﬁﬁﬁ . 44, 387, 182 87, 361, 583
Foreign exchange gains or losses
T O 53, 482 10, 018
Other revenue
P o A2
E§§€HYEE[3D+, 49, 206, 055 234, 565, 983
Total operating revenue
R
Operating expenses
=2 .
SEREH 231, 471 253, 729
Trustee fees
ZeAH 2,314, 612 2,537, 198
Investment trust management fees
T O 607, 488 588, 023
Other expenses
23 Az
gs%%%%ﬁﬁ[jp+' 3,153, 571 3,378, 95
Total operating expenses
e S
ORI L ESRR (A) 46, 052, 484 231, 187, 033
Operating profit (loss)
PR RS SUTRRE L (A) 46, 052, 484 231, 187, 033
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Ordinary profit (loss)

FRRIRRIEE ST MR (A)

46, 052, 484 231, 187, 033
Profit (loss) ’ ’ ’ ’

— RN AE O R TR AR R 0O Sy B AR ST — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

249, 554, 078 373, 676, 520
Surplus (deficit) at beginning of period ’ ’ ’ ’

TR BN ST R AR D4

81,012, 000 =
Increase in surplus or decrease in deficit

FRREIME FEIRE 5 RIS AR ST R 8 48
DEA
Increase in surplus or decrease in deficit 81,012, 00

from additional subscriptions for period

PR IR RS T R AR IR

Decrease in surplus or increase in deficit

SyBod:

Dividends

PRSI R EE (D)

Balance at end of period 376, 618, 562 604, 863, 553

(3) [hEERR]
(BB RF T BHNIAR 2 FHICE 5 1ERD)

1. I PE OFAMGSENE K ORI 7k ikl

FHI & U CREMECREME L TR 0 £,

BE TR I 5 72 > Tik, HIB R O & 2 A MREARIC O\ T T DR ARE GHE B
ICEHEFRG D 72 AT, HITO H ORKEIEE) CEHMliL TR Y £,

S |

FHEBIZEY 5 AEITOHOET AWEBIFTORET A 1K FE B IS TR
LTRYET,

PR S N)NG]

FHE HICEB W T PRAEOZE R OXMBER YRS OMETITM L TBY £7,

2. HVEREE - A OARMBBE~OWGEFEMIEICBR T 2V EEEE - AOMBEIL, KAl LT, bAEICKT 55HE

T LE IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,
3. B - WA OFF BT BV TREEA
A& LTRSS D RISV T, MEER Y AT TR S &MLt L L TR0 %
j—

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER )

Flezit L L TR £,

A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESGERTY VG 5ok

FOE HIEAETEF L L TR Y £,

R AR

FOE HIEHETE L L TR Y £,

4. ARG S O RHG (2B 2 FHEOME R R S ORI O FEIZIB W T EDRHRFFEL A L T D72, #7e 2h
R TRERIHFICL -7 hE, YHENR R 2L bH Y T,

7o, TIAT 4 THEICHET 280EFEL, HETHLT AT 4 TGS RT

54 H A EI23FH LOBETATH D . BEEEAKRNT VAT 4 7Y

lOHE) 27 DRESZRTHOTEHY £HA,

5. F D W77 ROPEFEMIL, 20254 8 A 11 H2 5 202648 2 4 10 HETE 2o
Tk ET,
(P RERICBE T 5 3R
% 15 # %5 16 H P AR
2025 4E 8 H 10 HBIfE 2026 4E 2 H 10 HBIfE
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1. EFEHMOKRBICEIT DZREDRE 1. WRFHEHEOKRBICBIT 22 EHEORE
240, 000 1 240, 000 M
2. FEHMOERAICRT S 1 HEMYT-0 OMEFEORE |2, FRFEMMOKRBIZEIT S 1 BALE 720 OMEED
sl
1 [%7- 0 i pE4E 3,537.0 [ 1 072 0 g pE%E 4,500. 3 [
(10 1134 7= 0 i EEAR) (35,370 1) (10 [ ¥4 7= 0 i EEAR) (45, 003 1)
(FPREHE AR & ORI e Rt R BT 3 5 1ERD)
MY EHIIH Y FHA,
(&-hps S B4 A 1ERD)
ARG ORI B3 2 FIE
%15 # % 16 MR RFHE MR
2025 4E 8 H 10 HETE 2026 4E 2 H 10 HEAE
1. St PR BAE, Rl & 0S4 1. xR R, Rl R OV 4R

BRI HEZR E oA I3RR] & U T~ TR CREG L
TNDH7w, B R B4E & Wil & OZE5ITH 0 £
oo
. BelioR e 51k
X
(BEREHFEHAR D FHEICH T H1ER) ([CiE#H LT
B0 ET,
URAE P SR ATG B
FUNRT 4 TWBNZHOW T, (FohoiE) o 2
FUNRT ¢ THEIBERICERH L TR £,
a—)b 0D SRS K Ve SR E TS
I HOR EIZEYIF T SN AT, IREMEEILR
&AL TS Z LD, YELIREMAEZ FHE & L TR
D £,

P A e B R oo Al pE SRR & L C ORIl TR
fliL TS, FHEEHEx ARG FEE & Rl & O
HYFEHEA,
2. Wl DB EHE
BE
(EHEEFHTEHIR D BT T 5 7ER) ICRi# LT
B0 ET,
URZAE P G AT B
FUNRT L TEENZOWTIE, (ZOMoERE) @ 2
FUNRT ¢ TEEIBRICEEE L TR £,
=)L« 01— DTN N O RS
I HOR EIZEIF T SN AT, IREMEEILRE
fli&EIL TG Z e h | YaLIEHBTAE 2 Fefl & LT3
DEJ,

(D DHEERE)
1 TAROBH

% 15 4
H 20244 8 H 11 H
%= 20254 8 H 10 H

% 16 Wi R R
H 20254 8 H 11 H
%= 2026 4F 2 H 10 H

AR 396, 000, 000 [ & L AKH 475, 200, 000 1
] P BN E Te AR 79, 200, 000 P BN E To AR 0H
s B A A 0 P ety AR 0F
2 T UNT 4 7G| B
T UNRT 4 THWEIORKFEE, Keflli X OFHAGE 4
%515 1 (2025 4= 8 A 10 A BI7E) 5 16 IR EIFH R K (2026 42 2 A 10 A BITE)
B LS () ok (1)
54 1 4p| A (FD) FEHERE (1) 5 14| (D FElitERE (1)
P e
i Es |
RATHR B S |
B 14, 061, 229 - 16, 394, 378 2, 333, 149 32, 689, 437 — 36, 787, 062 4,097, 625
T EE | LSO ELS |
ZRRTHIES
Jerk 21, 932, 008 - 21,926, 011 5, 997, - — - -
* kv 4,418,917 — 4,415, 826 3,091 — - - -
N= 17, 513, 091 - 17,510, 185 2, 906 - — — —
&t - - - 2,339, 146 32, 689, 437 — 36, 787, 062 4,097, 625

() Wl O FE 1%
1 Jeis|
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SMESE BT DWT
%Zgﬂﬁuﬁwfm\%ﬁauﬁ@5éﬁﬁ@B@iké@%%@%%#é%ﬁﬁ&xm%%m%ﬁﬂﬁLT%
) o
2 2R TR
DFE BB CHBE SR OMERERE SN TV BHEIZ OV TILLTO L S Il L TR £,
OFEHIZBVWTABRTHOZIER (UUT TEEZA L0 ET) OMBEEEMHEEOMEREE SN TV EEE
3. HREAE TN AME CIE L Tl 0 £
QFE A 2B W T Y% A OXBE MRS OMERHE SN TWRWGEIE, BLFOFIEICE>TEY £7,
CHE RIS 2B A DA WSS ER SN TOAEAITIE. Y% B ICR IV EITE 2 OXEE LD
HSOMEZ S LICHELEZL—F2HNTRY £,

cFMEBICY A 22 DB MRS R ER SN TORWEAITIE, Y% BICRBIEWVRER I TV D
FRMRSGOMEEZ VT Y 7,

2) FHRE RIS BE SFRE O MMEDRFER S TORWIAMEIZOWTIE, §H5E B OXEEEARS OME THHME L Tk v &
1;_‘0
KIS Ty PREREH SN TS DI ISV ERA,
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