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I Fund Managernent

1. 202547 A HFEIOERRS (2025 41 H 21 H~20254-7 A 20 H)
1. Management Status for Half-Year ended July 2025 (January 21, 2025 — July 20, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG A B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L BFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 47 H HRs 13, 600 (100. 0) 4 0.0) 13, 604 (100.0)
HY ended Jul. 2025
2025 4E 1 AHA 13, 193 (99.9) 6 0.1 13, 200 (100.0)
FY ended Jan. 2025




(2)

BIE - AERIFERT

(2) Creation and Redemption
e a1 i 1 3 A
N . X E 1AL : FATH O
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
(@) Semiannual Period
@ © @+2-B)
B Tn TFn TH
‘000 units ‘000 units ‘000 units ‘000 units
202547 A I 2,634 0 24 2,610
HY ended Jul. 2025
(3) JHEfHizA
(3) Net Asset Value
T PE alg P PE 1 1247= 0 FEYEqTE
Total Assets Liabilities Net Assets N = [ Dy fone
(@) (@) @(D—®@)) ( (@{%IEP Fﬁjﬁ+ﬁ/ﬂ§ﬁﬁfﬁj€ GiEEEESES)
FATHERE) X1)
Net Asset Value per 1 unit
((G/No. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x1)
EpE! EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
2025 4 7 A ] 13,618 13 13, 604 5,212. 60
HY ended Jul. 2025
2025 4 1 A 13, 400 200 13, 200 5,011. 43
FY ended Jan. 2025
2. SEIEOLE
2. Change in Accounting Policies
O SFHAEFEOUIEIC ) AR e
(D Changes accompanying revision to accounting standards, etc. No
© QLS DZEH i3
@ Changes other than those in D No
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I FEMEEHEFE Interim Financial Statements

(1) W&tz Interim Balance Sheet
(BA7: ) (Unit: JPY)

HIREEIEES R EHE IR
2025 4E 1 A 20 BHILE 2025 4F 7 A 20 HELLE
Previous Fiscal Period Present Semiannual Period
As of Jan. 20,2025 As of Jul. 20,2025

BFEEDEL Assets
ENE PE Current assets

Z—)L » 2— Call loans 28, 047, 530 18, 258, 494
WE(E 32487 Security investment

trust beneficiary securities 13, 193, 285, 966 13,600, 480, 717
ARUYLA4: Accounts receivable 179, 600, 000 -
HRINFE Accrued interest 181 243
WG PELE Total current assets 13, 400, 933, 677 13, 618, 739, 454
GPELTEE Total assets 13, 400, 933, 677 13, 618, 739, 454
BAIEDER Liabilities
MEMAIE Current liabilities
HRENNZES B4 Unpaid dividends 173, 580, 600 -
RENZFLE BN Trustee fee payable 3, 865, 573 2, 032, 906
RILTFEE AN Investment trust 15, 462, 769 8,131, 864
management fee payable
Z DOft A EH Other accrued expenses 7,911, 696 3,696, 177
WENE S 3 Total current liabilities 200, 820, 638 13, 860, 947
BAEAFE Total liabilities 200, 820, 638 13, 860, 947
TG REDES Net assets
JeA%E Principal and other
JEA Principal 2, 634, 000, 000 2, 610, 000, 000
F434: Surplus
;Efi?ﬂf§?32§?i?2?ﬁzzﬁif§ éﬁx;eriod 10, 566, 113, 039 10, 994, 878, 507
diii??ff??i%if{%) Reserve for 502, 124 202, 124
JEA%AEF Total principal and other 13, 200, 113, 039 13, 604, 878, 507
HWIGPEATE Total net assets 13, 200, 113, 039 13, 604, 878, 507
RS Total Lihilitics o et 13, 400, 933, 677 13, 618, 739, 454

assets
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(2) PBEKR OCRIR GRS

Interim Statement of Income and Retained Earnings

(BA7: ) (Unit: JPY)

AT H R R R
H 20244 1H21H
£ 20244 7TH2H
Previous Semiannual Period
From Jan. 21, 2024
to Jul. 20, 2024

LR
H 20254 1H21H
£ 20254 7TH20H
Present Semiannual Period
From Jan. 21, 2025
to Jul. 20, 2025

VIS Operating revenue
ZHF|B. Interest income

A MFESR7E HE54H48 Profit and loss on
buying and selling of securities and other

NS A EE Total operating revenue
=2 Operating expenses

THFE. Interest expenses

ZREE I Trustee fee

ZFEE N Investment trust management fee

ZFDfthE A Other expenses

AR Total operating expenses
RS ST EEHE (D)

Operating income

(loss)
REEAIE TR E#E L (A) Ordinary income
(loss)
R RRZE SO R AL (A)  Net income
(loss)

— R AL S R RIS SR O Sy BL AR X T — 5B
FNTLE S PRI SO S ERE (D)
Distribution of net income (loss) from partial
redemptions
HERISe T E X84 (A) Surplus
(deficit) at beginning of period
Tl IR IR 8804 Increase in
surplus or decrease in deficit
o BRI 5 TLAR QIR S 13 A i
/LA Increase in surplus or decrease in
deficit from partial redemptions
PRI AEI P 5 A SRR I
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period
Tl B TR A HENEE Decrease in
surplus or increase in deficit
R — SRR A © R B FE ST R IR Ak
JN%E Decrease in surplus or increase in
deficit from partial redemptions
HIFLBAME FEIC L O RIR WA T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

25Hi4 Dividends

FR IR A A ST PR R R A (A)
(deficit) at end of period

Surplus

3, 747 77,231

2, 203, 750, 353 537, 723, 594
2,203, 754, 100 537, 800, 825
475 -

1, 806, 282 2,032, 906
7,225, 349 8, 131, 864
3,191, 202 3, 696, 307

12, 223, 308 13, 861, 077
2,191, 530, 792 523, 939, 748
2,191, 530, 792 523, 939, 748
2,191, 530, 792 523, 939, 748

7, 558, 261, 759

221, 290, 640

221, 290, 640

289, 758, 820

289, 758, 820

10, 566, 113, 039

95, 174, 280

95, 174, 280

9, 681, 324, 371

10, 994, 878, 507




(3) WHERLE
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(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

AR 0 A SRR A 15

B R RE ARAE SR
IR D & U B4

AR DFEYEMBH TR L TR D £,

(h T AT IR L2 B9 5 76D

FIREEEEIEN
2025 £ 1 ] 20 HEAE

SRR iES
2025 £ 7 ] 20 HEAE

H 20244 1 A 21

B 20244 7TH20R

H

1. [WiEcAs 2, 556, 000, 000 4 2, 634, 000, 000 [
H B INER E JCAKE 186, 000, 000 [ —H
I — SRR AR 108, 000, 000 [ 24, 000, 000 [

2. [EAEHEDRIK 2, 634, 000 [ 2,610, 000 I

(HFHERE L ORIASFH A EICET 51D

AT I E AR 2 Hp R R

H 20254 1A 21 H
B 20254 7T H 20

HMHEIEIH D TH A, MMHIEIDHY FEA
(ERhpsEam I B3 5 ERD)
4B P aWﬂﬁ e Sl R gAY
AT HRHRIAR ELHORERIHES
2025 4E 1 A 20 BHILE 2025 4F 7 A 20 HELE
T R G LA, Rl OV 0 (BB R EAITHIR ORHIECRE L U [PV E & o B G ARG R R

FEAR

TWDTz), ZOETH Y FH A

HOBMETH ELTWA T2, D=4
TH0 FHA,

IRFAT D L E 71

(1) A mAES:

50 5 H A RES
B NFH TR AR D FEICB T SRR
[ MRES: O R R E X O 715
L LB 7,

@) F U AT 4 T
FOMEIHIIH Y EH AL,
(3) _EECLIAN o> S falp o
FHIF CIRESIND Z &0 D

-
-

NSRS

(1) HmFES:
[FIAE
Q)T VT ¢ THS

ik
(3) ERELAS >4 s i

FEAMAR &l L TV D7, éu%mﬁ Al
SOl A IR AR & LTk £9,
S AlPE S ORI B9 2 HIHIZ OV [BRPESL O Rl OB EIZB W TE—ED
T O 27 RITESR5E %%ﬁbf“éﬁ@i@ém A
TR EIC L ST h G, YR 278
HZEbHVET,
(1 14720 HHR)
ATE I I R Y R FH R IR R
2025 4 1 H 20 HHILE 2025 4 7 H 20 HHILE
1 1472 1) g pEAA 5,011. 43 FH|1 1472 0 Hli& pERE 5,212.60 M
(100 1124 7= b W% PERR) (501, 143 F)[(100 [ 24 7= v i pE%E) (521, 260 M)
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