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1. 202547 A HFEIOEARS. (2025 41 H 21 H~20254-7 A 20 H)
1. Management Status for Half-Year ended July 2025 (January 21, 2025 — July 20, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG A B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L BFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 4 7 H HRs 58, 949 (100. 0) 10 (0.0) 58, 960 (100.0)
HY ended Jul. 2025
2025 4E 1 AHA 60, 395 (99.9) 30 0.1) 60, 425 (100.0)
FY ended Jan. 2025




(2) BXIE - RIS

(2) Creation and Redemption
WRHEIR A | e A 11 2 = HRIRIE SRR
N . X E F4K . FATH A
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period ®@ Redeemed Semi | Period
(©) (@) @) emiannual Perio
@O+0—B)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
202547 H HPEHA 5, 960 1, 425 1, 598 5, 787
HY ended Jul. 2025
(3) HHEfER
(3) Net Asset Value
T P Al FIERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets N =1k S e
(@) (@) @(D—®@)) ( (@{%IEP Fﬁj;ﬁ‘ﬁ/ﬂiﬁﬁﬁﬁj{ GiEEEESES)
FITHEED X1)
Net Asset Value per 1 unit
((G/No. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x1)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 4 7 H Hfui 58, 993 32 58, 960 10, 187. 87
HY ended Jul. 2025
2025 4E 1 AHA 61, 079 653 60, 425 10, 137. 29
FY ended Jan. 2025

2. SRR OLR
2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
il

@ OUSNDZERE
(@ Changes other than those in D

No

AN

No
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I FEMEEHEFE Interim Financial Statements

(1) W&tz Interim Balance Sheet
(BA7: ) (Unit: JPY)

ATFHE MR 2 R FHE AR R
20254 1 H 20 HEITE 20254 7 H 20 HELTE

Previous Fiscal Period Present Semiannual Period
As of Jan. 20,2025 As of Jul. 20,2025
BREEDHL Assets
VRENEPE Current assets
21— L« @—2 Call loans 92, 310, 418 43, 412, 836

WE(E 32487 Security investment
trust beneficiary securities
BIPEE (Rt 28aE% Parents trust
beneficiary securities
HRINA4: Accounts receivable
KUK B, Accrued interest
MENE FESFT Total current assets

EPHEAFE Total assets

AfEDH Liabilities

iEAE Current liabilities
KINVZE557 B4 Unpaid dividends
RILNZZAE I Trustee fee payable
RALNEFLE N Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAFF Total liabilities
W& FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

FRRITRI A A ST PR R R A (D)
Surplus (deficit) at end of period

(SyBRYEfRFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

60, 395, 238, 694

20, 036

591, 500, 000
596

58, 949, 917, 087

20, 074

578

61, 079, 069, 744

58, 993, 350, 575

61, 079, 069, 744

58, 993, 350, 575

590, 114, 250 -
17, 393, 267 9,501, 419
17, 393, 381 9, 501, 480
28,334, 117 13, 604, 266

653, 235, 015 32,607, 165

653, 235, 015 32,607, 165

5, 960, 750, 000

54, 465, 084, 729

1, 655, 974

5, 787, 350, 000

53, 173, 393, 410

1, 655, 974

60, 425, 834, 729

58, 960, 743, 410

60, 425, 834, 729

58, 960, 743, 410

61, 079, 069, 744

58, 993, 350, 575
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(2) FHEZELOESEEEHEE Interim Statement of Income and Retained Earnings

(BA7: ) (Unit: JPY)

AT i R B 40 L ] F B
Bl 20244 1 A 21 H B 20254 1 H 21 H

B 20244F 7T H 20 H

Previous Semiannual Period

B 20254F 7T H 20 H

Present Semiannual Period

From Jan. 21, 2024
to Jul. 20, 2024

From Jan. 21, 2025
to Jul. 20, 2025

VIS Operating revenue
ZHF|B. Interest income

A MFESR7E HE54H48 Profit and loss on
buying and selling of securities and other

NS A EE Total operating revenue
=2 Operating expenses

THFE. Interest expenses

ZREE I Trustee fee

ZFEE N Investment trust management fee

ZFDfthE A Other expenses

AR Total operating expenses
RS ST EEHE (D)

Operating income

(loss)
REEAIE TR E#E L (A) Ordinary income
(loss)
R RRZE SO R AL (A)  Net income
(loss)

— RN AL 5 PRF] IR SR /7y BLAE S — 5B iE
FNTLE S PRI SO S ERE (D)
Distribution of net income (loss) from partial
redemptions

HEREISRe T E X#EE (D)
(deficit) at beginning of period

TR A ENNEE I KRB 4BV EE Increase in

surplus or decrease in deficit

] —FBARRIS A O TR AR DT AR ek

/LA Increase in surplus or decrease in

Surplus

deficit from partial redemptions
HIFLBAME RIS P © RIS IR SUT KRB S0
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl B TR A HENEE Decrease in

surplus or increase in deficit
H R — BRI A D RIS AR T KIE S
JN%E Decrease in surplus or increase in
deficit from partial redemptions
HIFLBAME FEIC L O RIR WA T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

25Hi4 Dividends

FR IR A A ST PR R R A (A)
(deficit) at end of period

Surplus

12, 741

9, 928, 660, 266

349, 015

A\233, 873, 199

9, 928, 673, 007

A\233,524, 184

2,155 -
7,707, 639 9,501, 419
7,707, 697 9, 501, 480

13, 057, 214 13, 604, 266
28, 474, 705 32,607, 165

9, 900, 198, 302

266, 131, 349

9, 900, 198, 302

266, 131, 349

9, 900, 198, 302

266, 131, 349

35, 007, 127, 440

16, 702, 354, 222

16, 702, 354, 222

13, 338, 321, 053

13, 338, 321, 053

54, 465, 084, 729

12, 043, 705, 190

12, 043, 705, 190

13, 069, 265, 160

13, 069, 265, 160

48, 271, 358, 911

53, 173, 393, 410
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(3) WHERLE
(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

AR OO REAR Y K ONRFAM 5 14 G YRR ATI A

B RREZ AL

BRI D & U R EERE 4

RIEJR DFEYEMAH TR L TR 0 £

BRI RO & MBI R R FE AR R O IR CRlili L TR0 £

(h T AT IR L2 B9 2 TERD)

FIREEEEIEN
2025 42 1 7 20 HEAE

SRR iES
2025 £ 7 1 20 HEAE

1. e cAsE 5, 240, 750, 000 4 5, 960, 750, 000 [
H B INER E T AKE 4,607, 400, 000 [ 1, 425, 000, 000 [
H H— AR T AR 3, 887, 400, 000 [ 1, 598, 400, 000 [
2. [ZIEHEDKEL 5, 960, 750 [ 5,787, 350 I
(FRRHRE e ORI A A5 REIC B9 5 1ERD)
m¢%ﬁ%ﬁ% 244 v ) - A
B 20244 1 H 21 H B 20254 1 H 21 H
I 20244 7 H 20 H I 20254F 7 H 20 H
FOUEIHIIH Y FH A FOUEIHIIH Y FH A
(&Fhps i 2 B9 5 1F5D)
4P GW%E \ZBEd 5 HIE
ATFHE MR ERtER RSN

2025 42 1 7 20 HEAE

2025 £ 7 1 20 HEAE

R R EE LA, Bl R OV O
FEHR

S R EE LAITHIR ORI T3 L L
TV 7, TOEBTH Y 8 A,

PP BT HR SR B T P R TR
HOBMETH ELTWA T2, D74
TH0 FHA,

IRFAT D L E 71

(1) A MAES:

50 5 H A RES
R AR TR AR D FEICB T B ERD
[ MRS O R R E X O 715 )
FLE L CBY 7,

@) F VT 4 T
FOMEIHIIH Y EH AL,
(3) _EECLIAL o> S falp o
FHIR CIRESIND Z &0 D

-
-

« Rl

(1) HmFES

[FlZE

(2) 7 VT 1 THLRI

ik
(3) ERELAS >4 s i

AR & T L T D720, é %Ak [FlZE
s DRHI A IREMEE S LTk 9,

B i D IRFAI 2 B 2 IS OV (@l S ORIl O FLEIZ BV T —ED

TomeHH RSS2 8 L T D 720 B i A
PRAFAFIC Lo T e, SR s "
HIEHLHYET

(1 470 FH)

GG GRS ERNLECREI GRS

2025 42 1 ] 20 HEAE

2025 £ 7 7 20 HEAE

1 1272 0 flies pE%E
(100 [ 7= v FliE PERE)

10, 137.29 M
(1,013,729 )

1 [ 2472 0 il pERR

(100 @Y 7= v FliE PEXE)

10, 187. 87 M
(1,018,787 1)
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