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I Fund Management

1. 202547 AMioERRI (2026 451 A 21 H~20254£7 A 20 H)
1. Management Status for Year ended July 2025 (January 21, 2025 — July 20, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ) | A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 4, 595 (99. 6) 18 0.4) 4,614 (100. 0)
FY ended Jul. 2025
2025 4E 1 AHA 4,111 (99.9) 2 0.1 4,114 (100. 0)
FY ended Jan. 2025




(2) BXIE - RIS

(2) Creation and Redemption
RIRFE IR T D4 RERS | R | SREIRIRIEI T D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) ©) (@) (D+2-0¥)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
202547 A 408 26 0 434
FY ended Jul. 2025
2025 4= 1 7 14 408 0 0 408
FY ended Jan. 2025
(3) FEME(HEE
(3) Net Asset Value
WEE | Ak G 1 7 ) Sl
I MET | @ossy) | (@A TEn ) X1)
Net Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE! EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
202547 A 4, 660 46 4,614 10, 631
FY ended Jul. 2025
202541 A 4,173 58 4,114 10, 084
FY ended Jan. 2025
(OO %
(4) Dividend Payment
1 134720 sl 4
Dividend per 1 unit
M
JPY
202547 A 100. 0
FY ended Jul. 2025
202541 A 138.7
FY ended Jan. 2025
(V) /7Bl B e AL A 72 ) D50
* Dividend per Trading Unit
2. ZEHIEOZER
2. Change in Accounting Policies
O SFHEEFEOUIEIC ) AR
(D Changes accompanying revision to accounting standards, etc. No
@ OUSDZER
@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

L Ep
2025 4E 1 A 20 BHILE 2025 4E 7 A 20 HHLE
Prior period Present period
As of Jan. 20,2025 As of Jul. 20,2025

BREEDHL Assets
VRENEPE Current assets
T4 Deposits
Z—)L » 11— Call loans
BB E 32487 %: Security investment
trust beneficiary securities

YRAEPE S EEMEIE Derivative evaluation
account

ARILA4: Accounts receivable
HRUILAL Y4 Accrued dividend receivable
FRULFE. Accrued interest
TEIEPEAFE Total current assets
BPEGEL Total assets
AEOE Liabilities
RENEfE Current liabilities

YRAEPE S EEMEIE Derivative evaluation
account

RINNZE557EC 4 Unpaid dividends
RILZ FEE N Trustee fee payable
RILTFEE AN Investment trust

management fee payable
F Ot REEHA Other accrued expenses
MENAE S FT Total current liabilities
AfEAFE Total liabilities
PEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIZRRIS & TR REE (D)

Surplus (deficit) at end of period
(B Y FE ST 4)

distribution

Reserve for

TS FE Total principal and other
WG PEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

239, 697
3,487, 143

4,111,511, 204

153

58, 047, 657
22

891, 298
5, 343, 205

4,595, 407, 187

13, 128, 653
46, 103, 814
213

4,173, 285, 876

4,660, 874, 370

4,173, 285, 876

4, 660, 874, 370

- 11,274

56, 589, 600 43, 400, 000
351, 442 358, 614
820, 110 836, 836

1, 165, 922 2,263,438
58, 927, 074 46, 870, 162
58, 927, 074 46, 870, 162

4, 080, 000, 000

34, 358, 802

1,933, 108

4, 340, 000, 000

274, 004, 208

2,342,311

4,114, 358, 802

4,614, 004, 208

4,114, 358, 802

4,614, 004, 208

4,173, 285, 876

4, 660, 874, 370
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(2) EHEMOFEISRLFFE  Statement of Income and Retained Earnings
(BT ) (Unit: JPY)

L ER
H 20244 7 H 21 H H 20254 1 H 21 H
£ 20254 1 H20H £ 20254 7TH20H
Prior period Present period
From Jul. 21, 2024 From Jan. 21, 2025
to Jan. 20, 2025 to Jul. 20, 2025

VIS Operating revenue
I 4: Dividends income 114, 599, 995 85, 212, 285
ZHUF & Interest income 8,573 24, 941

AAMFESRTE HE4H4E Profit and loss on
buying and selling of securities and other

ZIREHER Foreign exchange gains or losses A108, 805, 592 62, 563, 274

IV ISAEF Total operating revenue Ab56, 365, 470 329, 761, 429
=2 Operating expenses

ZAEE I Trustee fee 708, 742 694, 060

FAtE B Investment trust management fee 1, 653, 879 1, 619, 609

ZFOM#EH Other expenses 1,744, 914 1, 790, 354

w2 FHAE Total operating expenses 4,107, 535 4,104, 023
IR IS T 2R (A)  Operating income
(loss)

RE RS TR RS (A) Ordinary income
(loss)

L HIRIRIZE T Y HAREIR S (A)  Net income
(loss)

— RN AL 5 Y HMF 2R B0 D 7y Bl A ST — 5B iR
FNTLE 5 YIRS O ERE (D)

Distribution of net income (loss) from partial

62,168, 446 181, 960, 929

60,473, 005 325, 657, 406

60,473, 005 325, 657, 406

60,473, 005 325, 657, 406

redemptions
HERSRE I E X#E4E (A)  Surplus
(deficit) at beginning of period
Tl IR TR 48088 Increase in
surplus or decrease in deficit
L AR AE O TR SIEINEE UL KRB
/LA Increase in surplus or decrease in - -
deficit from partial redemptions

YHLBIMEREITAE O RIAR SIS R B S8

/LA Increase in surplus or decrease in

205, 114, 207 34, 358, 802

deficit from additional subscriptions for
the period
Tl BT R B IENEE Decrease in
surplus or increase in deficit
A — BRI A O RIR I EE TR IE 41
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
MBS FEIZ LR 5 RIR SR EE T KIE S

JN%E Decrease in surplus or increase in

- 5, 288, 000

deficit from additional subscriptions for - 5, 288, 000

the period
3Bc4: Dividends 110, 282, 400 80, 724, 000

HIREI R UIHIRXHES (A)  Surplus
(deficit) at end of period

34, 358, 802 274, 004, 208
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(3) i

(EHE /225 HEHfR 2 FIRICET 5 135

L. BRES: OFRAEHE R OFH T 1% [BE RSB ESEIC R SE, UTo L0 FAIE U CHRME TR L T
B0 ET,

(1) 4FhpE B IFTEI B X A ElEEE:

SRR AL ER S TSR I B8 S QW A A lEESRIE, RIS L CAeRpE s s | AT c i
B EFEHIRIER B OIS GMEEREROHAITEIRHFRBIZB VT 5 5
BT D B ORKEFYE) TR L TR £3,

(2) &@hpEsm g TS B STV WA lEES:
WEAMAEARIC OV T, BHlE LT, BATRAREDRSSEREROIFHETEESENR
5 CE¥BME) 5. SripEiis s, SITE0RRT A (277 L, FEXBEFEE
WA L7V ULk 2 St o469 2 8O W S AT U7 l%E CTRE
i LTk v ET,

(3) EHEN AT TE Do =AML

i 1 72 5EAR 2 AT TE 0o 7256 XUFAT U7 iHlEE S Rl & 3R E TE 72V
HARD LNEHEIL, REEHERASENEERB ICE S W CAEMNREREZ D
S TR & RBDTANFED L < ITZFEE Wik 5 2 WE DA EHR %2 & - TR
LRI MAETIME L TR0 £,

2. 7 U INT ¢ 70PN YE K OV 28R T H S |

ik JFHI & LC. bAREICEIT 5 EHEHIIR B O XA 5852 BRSSO Ml TR LT
B0 FET,
3. F DB R IR D 72 D D FLff & MY | 2 D ALER Ji%E
T HEIH (PG EFEMEOFHEICEET A2 HA]) CFk 12 RIS 133 5) 3 60 =K

61 SIS LN > THHER L TR £,

(&R IRFRICEE T 5 1ERD)

L 4 1
2025 4F 1 A 20 HELE 2025 4F 7 A 20 HELE
1. |WIE A% 4, 080, 000, 000 M 4, 080, 000, 000 [
H B IR E ST AA —H 260, 000, 000 [
] o — R e AR —M —M
2. [EAHEDRIK 408, 000 [ 434, 000 I




(AKX ORISR EFREFICE 5 R
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CIEY!
H 2024 4F 7 H 21 H
& 2025 4F 1 20 H

H 20254 1 H 21 H
20254 7H 20 A

Iy BCA DR FLE T

H 20244F 7 H 21 A

£ 2024410 A 20H

4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

A EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

I SEdesE (1nX47=n)

H 2024410 H 21 A

20254 1 A 20 H

4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

I E4sE (1a%47-0)

QT m o O W o=

QT m o O W =

56, 556, 529 [
1,714,475 1
58, 271, 004 M
2,057,348 M
56, 213, 656 1
53, 692, 800 [
2,520, 856 M

408, 000 [
131 M

58, 052, 039 M
2,520, 856 M
60, 572, 895
2,050, 187 M
58,522, 708 1
56, 589, 600 [
1,933,108 M

408, 000 [
138 M

QT m o O W =

QT m o O W =

Iy BCA DR FLE

H 20254F 1 H 21 A

T 20254 4 A 20 H

0 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

SltAKE (1 10%720)

H 20254F 4 H 21 A

20254 7 A 20 H
4 2 S 2R A

Sy PR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

St AKE (1 0%720)

39,119, 452 [
1,933,108 M
41, 052, 560 M
1,947,875 M
39, 104, 685
37, 324,000 M
1, 780, 685 M

434, 000 H
86 M

46,117,774 M
1, 780, 685 M
47, 898, 459 M
2,156, 148 M
45,742,311 M
43, 400, 000 M
2,342,311 M

434, 000 H
100 M
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(289 % iERD)
®%ﬁ (ZBE9 % A

CIEY! i
H 20244 7TH21H H 20254 1 H 21 A
% 20254 1 JJ 20 H % 20254 7 J 20 H

ABFRRE i (263 2 HGRL T B Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

LR S DN KOS BRPESICAR (Y7 7 > RBERT 2 B2 MREARIT,
LY R [EELESHGTEHNR L FHIZET 1
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
%M%KE#%Q%@@%%&@%K%
T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

SRPE I ER D U R 7 BRI TR, R ZETTRY SN LA
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
20254 1 H 20 HELTE 2025 4 7 H 20 ABE

BT IR EE R il e O O 228 (BT IRERGE RBII IR ORFili TRE L L

BT, ZDEMLD D EH A A%

IRl o> B4 TE 715 (1) A lFES (1) A lFES
50 H H BARES:
BB IR D FHICE T DR A
CEAMRES: DR AEE R O 715 12
FLE L TRV ET,

Q) TV NT 1 THH| Q) TV NT 1 THH|
[V NT ¢ TEEIFIZET D1ER) I s
FLE L TRV ET,
(3) _EECLIAL o> S falp (3) _EECLIAL o> S falp o
M CIREEND Z LD, ReMiiTng
AR & Tl L TV D7, éu%ﬂﬁ Al e
fh DRl A2 IREMER S L TR0 F97,

Al pE T D R AR 2 B A FIEIC O [ERhpE O RH OB E B W TE—ED
T O 27 ARSI SE A2 L QD720 R
PERM I Ko 7oA. Mak a7
H5ZEHHY ET,

[FlZE




(B EEAC B3 % Ve
BiTH (2025 4E 1 A 20 HEILE)
72 B BA e

FHA Ty ATy KT UT U —F (1495) 2025 4F 7 A WIWRE G

(B« 1)
ik RO FHE M ORI & F v TG A4
PR RE AR RS 338, 492, 090
Aat 338, 492, 090
L (2025 48 7 20 A BIE)
728 B AT flhRES
(HAL : 1)
ik RO FHE M ORI & F T TG 24
P E R AR RS 262, 890, 504
Aat 262, 890, 504
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(7 U 57 4 THBI I BT 5 L)
B3| ORI B2 IR

(3E £ B8
mIl (2025 4 1 H 20 AHAE)

(HAL . )
X4y TEAE eGP A EIAGIE A
35 1 4R
TS | LIS D |4 150 H B |
iG]
o 58, 105, 626 — 58, 105, 473 153
;:>/j7ﬁ<hA’L'F 58, 105, 626 — 58, 105, 473 153
o3t 58, 105, 626 — 58, 105, 473 153
WMH (20254 7 A 20 HELE)
(HAL . )
X4y FEAE eSS A AR 2
35 1 4R
GG | ISR O | 58 -4 H B |
iG]
o 47, 039, 350 — 47, 050, 6241 All, 274
SR R
;:“/171— VK 47, 039, 350 — 47, 050, 6241 All, 274
&t 47,039, 350 — 47, 050, 624 A1, 274

() 1. MO FEITiE
(1) BEEWIRER B IO BRI e B OMENER SN TV B EICHONTE, BLTO LS ICEHMEL TB Y £75,

OFFFEBFRAR B IZB W THE TR OZIER OMBEILDTZEHMEOMERER SN TOLHEEIE, Y8 TH
(T HREAE TR L TR Y £,

QORFFEHMERBIZB W T BT O B OXBE LW TEBHGOMENER SN TWRWEAE, LLTORE
IZE-oTEBYET,

- [FIRFEBIFIR BB B TRIOZIER 288 X 5 /B SEYEERE A RE SN TOLEAIZIE, BRENATWD
SRS D 5 B URE B IR b IO AT — O OXBE MR EARLOMEZ S LIZER L TR £,

» [FIRFE IR BB B TRIOZIE R 288 X 5 MBS BB RE S TORWEEIZIE, HEAICKRD
EWRER ST D ABE LG OMEZ VTR Y £,

(2) B FE IR BB % Jetpoe BARSG O M IEER SN TWIRWAAVEIZ DWW TR ESIFK A X% EE T H
FRGOME TR L TR Y £,

(3) EREDOBEHFIEIC T, BMIERKHE & FBE TERVWEHRRD SN HEE, REREEFESHENBERBIELS
WTEBERY M & b o Tl & FRO A TR L TR0 £97,

2. IR W TR OWEIIE 0 BT TR £,
3. BRKEE R ORHl O A FHR OSKEIL, &2 DAFHEETHY 77,

(BEhE L 54 & OGR4 % 1ERD)
FZUREHITH Y EE A,

(1 BY47=0FEHR)

ELIE:1] 2 H
2025 4F 1 H 20 HELE 2025 4F 7 H 20 HELE
1 0720 Wi pekA 10, 084 [|1 10X 7= V) HiE pEKA 10, 631 4
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