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I 77 ROEHIRI

Fund Management

1. 202644 AHIOEMRI (2025410 H 8 H~20264 4 H 7 H)

Management Status for Period ended April 2026 (from October 8, 2025 to April 7, 2026)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
ES BEEE 9 o At (Wi
B G ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 £E 4 A HA 552,059 (97.7) 13, 095 (2.3) 565, 154 (100.0)
FY ended Apr. 2026
2025 410 A 391,262 (96.7) 13,410 (3.3) 404, 673 (100.0)
FY ended Oct. 2025
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(2) BE - RHAIEH (T AR EE )

Creation and Exchange (fractions of less than one thousand units shall be rounded down)

AR E I AR R E IR R
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 4 A A 158, 090 37, 331 16, 562 178, 860,
FY ended Apr. 2026
2025 4 10 A H#j 145, 938 28, 642 16, 490 158, 090,
FY ended Oct. 2025
(3) HHEfmEE
Net Asset Value
1 [ 0 FEVEmEE
Mg e Alk AL (O/BFrEMMARRITHE OE) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2026 £E 4 A HA 572,514 7, 359 565, 154 3, 160
FY ended Apr. 2026
2025 4 10 A H#j 411, 250] 6, 577 404, 673] 2, 560
FY ended Oct. 2025
(4) bl
Dividend Payment
1 B340 5kl
Dividend per 1 unit
!
JPY]
2026 4 4 A Hj 38
FY ended Apr. 2026
2025 4 10 A H# 39
FY ended Oct. 2025
2. BEFHOLE

Change in Accounting Policies

O RFHEEFEOBEICE I AR

PN

Changes accompanying revision to accounting standards,

@ OLSOEE

etc. No
s

Py

Changes other than those in @ No



NEXT FUNDS H#RF8 sElc RS 0fa S Eh Al E3#(5 (1489) 2026 4F 4 A H] WEH(E
NEXT FUNDS Nikkei 225 High Dividend Yield Stock 50 Index Exchange Traded Fund (1489) Earnings Report for Fiscal Period ended April 2026

I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

AT
(2025 4£ 10 A 7 ABILE)
Prior period
As of October 7, 2025

B
(2026 45 4 H 7 BHEE)
Present period
As of April 7, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

6, 860, 482, 41§

5, 254, 353, 071

=
Stocks

391, 262, 250, 240

552, 059, 621, 090

R P i A B

Revaluation of derivatives

392, 982, 235

363, 123, 262

ARIUA A

Accounts receivable — other

6, 180, 954, 102

6, 793, 898, 204

AL 4 4

Accrued dividends receivable

6, 256, 939, 05

7,423,926, 41

ARIHE

Accrued interest

91, 723

106, 43

FEALFERESL S

Margin deposits

297, 116, 908§

619, 035, 948

TRENE PE AR

Total current assets

411, 250, 816, 676

572, 514, 064, 417

prE A E

Total assets

411, 250, 816, 676

572, 514, 064, 417

i=U{OF
Liabilities

ENAE
Current liabilities

AN A 53 Bt 4
Unpaid dividends

6, 165, 546, 192

6, 796, 684, 864

ARALSZREAE

Trustee fees payable

53, 691, 199

73,270, 227

RANZFEE W

Investment trust management fees payable

246, 979, 461

337, 043, 026

Z DAL E

Other accrued expenses

111, 577, 584

152, 076, 835

mEhAE A
Total current liabilities

6, 577, 794, 434

7,359, 074, 952

AfEAFE
Total liabilities

6, 577, 794, 434

7,359, 074, 952

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

183, 780, 703, 800

207, 924, 898, 800

T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

220, 892, 318, 44

357, 230, 090, 665

(7 Bl B RN 4)

(Reserve for distribution)

26, 831, 817

80, 428, 62

TEAREER

Total principal and other

404, 673, 022, 24

565, 154, 989, 465

W PEART
Total net assets

404, 673, 022, 24

565, 154, 989, 465

AEME PERFT

Total liabilities and net assets

411, 250, 816, 676

572, 514, 064, 417

(2) [HBEiEKR O 445FHE] Statement of

Income and Retained Earnings

(B47 0 ) (Unit : JPY)

i
H 20254 4H 8H
B 20254 10H 7H
Prior period
From April 8, 2025
to October 7, 2025

H 2025410 H 8 H
£ 20264 4 H 7TH
Present period
From October 8, 2025
to April 7, 2026

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

7,753, 300, 250

9, 110, 745, 310

Z BUFILE.
Interest income

14, 442,721

13,173, 621

AT FE SR 70 H HEH A%
Profit and loss on buying and selling of
securities and other

94, 513, 828, 023

98, 700, 597, 225

URAERS dh G | S R A

Profit and loss on dealing of derivatives

2,968, 182, 674

1, 142,129, 321

Z OMILLE 1, 066 1,076
Other revenue
Rpa o A2
H ORI AR 105, 249, 754, 736 108, 966, 646, 553
Total operating revenue

BN

Operating expenses
Z2r s
S RTA 100, 793, 032 134, 902, 937
Trustee fees
ZeRta W 463, 647, 854 620, 553, 475
Investment trust management fees
Z DAt H 119, 163, 326 181, 424, 776
Other expenses
ZES dikeniy 683, 604, 212 936, 881, 183

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

104, 566, 150, 524

108, 029, 765, 365

REFIE IR EEL (A)
Ordinary profit (loss)

104, 566, 150, 524

108, 029, 765, 365

LIRS SO IR (A)

104, 566, 150, 524

108, 029, 765, 365
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Profit (loss)
— IR AHAIAE 5 4 HIR S KA O 7y BLAE U E— 48
HZE S BRSO S B (A) | |
Distribution of profit loss from partial
exchange
| A R N
AERFEXFHERAS (L) . 112, 140, 238, 744 220, 892, 318, 44
Surplus (deficit) at beginning of period
IQA H LK
FIREMMBEI KA SRDE . 30, 582, 086, 03} 65, 891, 025, 127]
Increase in surplus or decrease in deficit
BHIBANEFEIZ A D RIS AN I3 R B4
Y
i . . .. 30, 582, 086, 03 65, 891, 025, 127
Increase in surplus or decrease in deficit
from additional subscriptions for period
R | B4t A
FIRSBOEXLE RIS o 19, 254, 428, 606 29, 449, 576, 251
Decrease in surplus or increase in deficit
Y — A D TS A0 BT KB 41
]
M . . . .. 19, 254, 428, 606 29, 449, 576, 251
Decrease in surplus or increase in deficit
from partial exchange
=N
]?Egﬂz 7,141, 728, 252 8, 133, 442, 014
Dividends
154 84>
HIARZRE R A ® (&) 220, 892, 318, 44() 357, 230, 090, 665
Surplus (deficit) at end of period

(3) [mig#)

(HEE 7R R RNTAR D FHIEICBE T 5 1ER)

1. T I PE OO R Al AL 1E Je ONFFAT 7 45

2. B - AR OFE BEETE

3. Ak bh ORI 2B 2 FIHO M
JERH

4. Z O

(5=

JFEI & L CREMCREME L CB 0 £7,

RFI LA 2 80 72 > Tk, TR 0 & 2 FAlFES IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) CEHMiiL TR Y £,

S |

BT ORET D E I OBEMEEZHVTEY 7,

=7 B D 2 4

FHI & L CRLEE D BICB W T, MEEE S 4 I TR Y %2 EL TR0 %
D

PRS2 ASTERIC OV TIE, JFRIE LTINS D HITB W T, YEZINEE
Bl&sEz2E EL TR0 £9,

Al RE: 7 B A R AR

HWIE HEETH EL TR £,

URAE PE SR IDUS | SRR AR

I R RETH ELTEBY £,

SRl ORI O E EICB W I —EORMERMEZHRA L TWAH 72, B 5]
REMHICL S T25GA, YHMENR R0 HY ET,

Eo, TIAT 4 THEBINCEAT 2 ENEEL, HSETHLT IANAT 4 THENICRIT
54 BRRENEEISEHE LORBELRARATH Y . BESHBERT VT 1 THY
FIOHHY A7 ORESERTHOTIED Y THA,

MM B R OREHIRIL, 20254510 A 8 H22 5 202645 4 H THETE2-T

BV ET,

(HERF EORAY (BT 5 ER)
FHFHIIDH Y T EA,

(BRI B3 5 1ERD)

AT W
2025 4F 10 A 7 HETE 2026 4% 4 H 7 HEE
1. BEMRIOR BT B ZAHE DM 1. BEMREIORBIZBIT A ZISHE DRI
158, 090, 928 I 178, 860, 128 I
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2. FREHIRIOKRBICHIT D 1 BN T2 OGO 2. FREMIEORBICKIT D 1 BALY 72D OMEEDFE
1[4 7 0 Wi pEkE 2,560 1 1 P47 0 W PE4E 3,160 1
(AR K ORI FHREIC BT 5 1ERL)
AT ELY
H 20254 4 H 8 H B 20254510 A 8 H
B 2025410 7TH B 20264 4 H 7T H
1. 3 Ee O IR 1. O ER
20254F 4 A 8 AMBH 20254 TH TRHET 2025410 H 8 AZM5 20264 1 H 7THET
HH HH
EpIEENE ] A 1, 286, 388, 923 [ Epi[EE eyl A , 812, 253, 528 [
53 B i F Sz 4 B 84, 420, 244 4 (53 B HE i P S 4 B 26,831,817 H
IR E e ] C=A+B 1, 370, 809, 167 [ IR E AT e C=A+B , 839, 085, 345 11
et D 319, 965, 779 [ iy D 420, 378, 136 4
15 %5 53 mTREAE E=C-D 1,050, 843, 388 1 IS 225 53 i vl REAE E=C-D , 418,707, 209 1
N 45 53 B 4 F 976, 182, 060 [ U 55 4 i 4 F , 336, 757, 152 [
R (4 B AR A N7 ) G=E-F 74,661, 328 1 U1 4 (5 i M 5T ) G=E-F 81, 950, 057 H
% H 162, 697, 010 [ S8 H 167,094, 644 11
1 124720 Syl I=F/H 6 H 1 14720 Sl 1=F/H 8 H
20254F TH 8 AMH 20254E10 A 7T HET 20264 1 H 8 A5 20264 4 H THET
HH HH
I 2 Y AR AR A 6,481, 355, 114 M EP LR A 311, 666, 479 H
)y Bl MGt R ST 4 B 74,661, 328 [4 oy B YER R 7 4 B 81, 950, 057 [
IR e ] C=A+B 6, 556, 016, 442 1] R EAE AT e C=A+B , 393, 616, 536 [
et D 363, 638, 433 [ iy D 516, 503, 052 [
15 %5 43 P REAE E=C-D 6, 192, 378, 009 I IS 225 53 i vl REAE E=C-D , 877,113, 484 14
N 4% 53 B 4 F 6, 165, 546, 192 [ U 55 5 i 4 F , 796, 684, 864 1
IR (53 Bl MER B ST 4) G=E-F 26,831,817 R 4 (53 Bl MG R ST 4) G=E-F 80, 428, 620 [
B~ H 158,090, 928 [ %% H 178,860,128 [
1 H 4720 53 Fid4: 1=F/H 39 M 1 H72 0 SrEe 1=F/H 38 1
2. & OffE M 2. T OME A

Z OB 55 100,937,435 [iL, SHEHEEICOVTOR ZOMEFAD 5 H 134,706, 804 Fi, *IEIEHIT OV TOR
BB THY £7, EFEREITHY 7,

(GxFpE s B3 2 R
(1) xS o OARPUZ B3 5 HIH

GIEY
H 20254 4 8 H
2025410 H T H

4]

H 2025410 H 8 H

% 2026

iFE4HTH

1. & fhpE b ehd 5 Buk 5 &t

M7 7 R, WERREOEREENIETIEES 255
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DIARTFEHIPE N, BIFESS O AEFE MK L THE & L
CTEMATHZLEHMELTEBY £1,

2. SRPE S ONE K NE DOLRRGRICED Y Ry

L7 7 RBMREET DE/MELOFEIX. AR, 7 U
T4 THB, 3= 0= EOEREEN CERER TH
nDET,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 272 oY 27 EHY A0 K
OBREME ) 27 I8 b &ENTEY £7,

L7 7 R, BREPEICR T 2B EOMEEE Y X7 DIk
A B & LC, BRMEEOEMEG| 217> TR Y 97,

3. SR MR D U A 7 EERRH]

L. G RRPEH e 2 BT

Al

2. BRGSO WNE KO OEBREPGMICRD Y A7

A2

3. BRFESICAR D U A U B BRI

_6_
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LAERHHICRE W TR, MY L7 RE ) A7 BHICET 2 EE (AL
BERIT, N7~ ADOEBEEROEM Y A7 OFBEEIT
o TED ET,
Otz 27 OEH
M5 ) A 7B LT, ERERL B DRI & FRE, 4047 - 40
H2 L, HEFEHITIR > T D DEOFERETR-o TR £
B
OfFEHY 227 O
(EH U A7 B L Tl BATHRPIG S DM BIRDL S 2 B3
D HRINER - oA 2 e, Alkie L. A SF 0B HEIDG Uk
FAABIREDOER AT IR > THE D 7,
OwEtE Y 2 7 OEBE
RENPE Y R 7 1B LTk, SIS U THismahE ok %
ffe L, IS SO AR EDFE R AT R> TV £7,

(2) 4 fps dn O B 5 (2 B9~ 2 I

(EE:] By
2025 4E 10 A 7 AELE 2026 4 4 H 7 HEE
1. ‘SERTERERGE RAA, R OVERE 1. EfERHIRFEEE LAE, RE & OEE

FERIRE Lo R RAlE LT~ TRl CRMii L | R
TV, SEIRERE LA & Wi & O H Y £

oo

2. WHliDHESIE 2. WHliDHESIE

R A /e
(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT

B ET,

URAE P A R A 5 72

FURT 4 TEBNZHOW T, (Z0MoERE) @ 3
T UNT ¢ THEIBRICER L TR 7,

)b« B — RO SRR O EEE

I HORBITEHIR TR S DT, IREMAEITR
fliLEELLTWD Z b, BHIEBMEELZ R & LTH

Dijﬁo
(BEE Y = L OB B4 % 7ERD)
HITH 4]
H 20254 4 H 8 A H 2025410 H 8 H
% 2025 4E 10 4 7T H % 20264 45 TH

TTARE & DM ARG AR D N IER & 2 BIR LT, —M& AL
DG |5 & 570 2 Bl S L OIS 134T 72 bhu T/
e, HYFHIISVERA,

(D oERD)
1 STARDOKE)
ELIE:!] W
H 20254F 4 8 8 H H 2025 4£ 10 H 8 H
I 20254E 10 H 7 H I 20264F 4 H 7H
1 By T AKA 169, 653, 781, 763 M|l T A%H 183, 780, 703, 800 [
B IR & ST AKA 33, 296, 763, 255 M B INEE E T AKH 43,397,876, 879 M
1 h— R AT AR 19, 169, 841, 218 PIrh —#R A s A 19, 253, 681, 879 [
2 HAMAEABATR
5cE B WA MRES:
AT By
\ H 20254E 4 H 8 H H 20254510 H 8 H
HEH = 2025 4E 10 4 7 A = 20264 4 H TH
BRICEEN-MEEE () BRICEEN-FMEEE ()
ik = 46, 488, 447, 056 36, 312, 611, 906
& 46, 488, 447, 056 36, 312, 611, 906

3 T UNT ¢ THU | BIR
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T UNRT 4 TG OFFVEE, Rl & ORI H 4R

B (2025 4F 10 A 7 AEIAE) 21 (2026 4F 4 A 7 AHILE)
o Lpo%ass (1) BokEE (1Y)
5% 1 4 e (1) FHmHERE (1) 51 1 4 e (F9) FHmEL (1)
i@ i@
neEZaiel
BRSO |
g 12, 748, 846, 300) —| 13,142,030, 000 392,982, 235 12, 312, 415, 468 —| 12,675,710, 000 363, 123, 262
ARt 12, 748, 846, 300) —| 13,142,030, 000 392,982, 235 12, 312, 415, 468 —| 12,675,710, 000 363, 123, 262
(V)RR O B E 71
1 ey |

EINEEE 22\ T
S OFMIZB T, BEIFTOREFT 25 H A OEREEZ AT £7,
¥ EFRRG TNy PEHAEA SN TV DRI S NERE A,

(4) [FmiImnE]

W1 AMEESR IR
(1) ¥k (2026 4E 4 A 7 A BIfE)

(HAL: )
FHAhER
fl¥E W #AR R e
i X
k= AAM INPEX 6, 629, 700 4,480.00 29,701, 056, 000
PN il 3, 629, 500 3, 703. 00 13, 440, 038, 500
EATa—RL— 3 1, 430, 600 2, 920. 00 4,177, 352, 000
frik N 2 2, 808, 200 3,578. 00 10, 047, 739, 600
AARIIXZ pEZE 3, 454, 300 6, 086. 00 21, 022, 869, 800
FFR—INT T A 5,122, 800 846. 90 4, 338, 499, 320
T — 1, 532, 200 2, 363. 50 3, 621, 354, 700
Aol 1, 658, 100 3, 751. 00 6,219, 533, 100
=k 3, 895, 700 1, 910. 50 7, 442, 734, 850
—ESI NI N—T 7, 557, 000 920. 00 6, 952, 440, 000
UBE 1, 506, 800 2, 447. 00 3, 687, 139, 600
MRS 3, 765, 000 5, 798. 00 21, 829, 470, 000)
T AT T AR 9, 819, 700 2,612.00 25,649, 056, 400
HIJEHLE 6, 494, 800 1, 659. 00 10, 774, 873, 200
TYFA R 3, 341, 500 3, 349. 00 11, 190, 683, 500
AGC 1, 605, 800 5, 570. 00 8, 944, 306, 000
H A <A F 847, 100 6, 403. 00 5, 423, 981, 300)
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7 R— L

H A gLk 19, 880, 700 586. 00 11, 650, 090, 200
[k B T 6, 073, 500 1, 923. 50 11, 682, 377, 250
JEER—AF 4T A 5, 743, 300 1,827.00 10, 493, 009, 100
e 557, 000 31, 550. 00 17, 573, 350, 000
T 1, 979, 600 2, 229. 50 4,413, 518, 200
H 7 3% 1, 265, 200 5, 317. 00 6, 727, 068, 400
A A T 5, 397, 900 1, 100. 50 5, 940, 388, 950)
NTN 16, 226, 100 330. 90 5, 369, 216, 490
ATk 3, 088, 100 1, 666. 50 5, 146, 318, 650
A a—x T 2, 885, 600 2, 040. 50 5, 888, 066, 800
TIVT AT Vs 2, 186, 100 2,172. 00 4, 748, 209, 200
A 2, 285, 900 4, 505. 00 10, 297, 979, 500
g S HE)E 3, 358, 600 2, 304. 00 7, 738, 214, 400
~ & 11, 529, 600 1, 029. 00 11, 863, 958, 400
ENEESZIEIE S 11, 375, 000 1, 252. 00 14, 241, 500, 000
e B E R 8, 533, 200) 1, 190. 00 10, 154, 508, 000
NIPPON EXPRESS&H— 1, 954, 800 3, 787. 00 7, 402, 827, 600
LT v

H AT i 2,961, 700 6, 309. 00 18, 685, 365, 300
)W P 8, 057, 100 2, 750. 00 22, 157, 025, 000
VAl AN/ 49, 182, 900 214.70 10, 559, 568, 630
A 1, 816, 900 6, 402. 00 11, 631, 793, 800
(EE 2, 865, 600 6, 045. 00 17, 322, 552, 000
—ZER S 4, 470, 300 5,425.00 24,251, 377, 500
HLH N — T 1, 052, 400 3, 090. 00 3, 251, 916, 000
“HEKNTFA T A—T 2,183, 700 5, 162. 00 11, 272, 259, 400
“HER T4 TN T N—T 3, 479, 600 5, 418. 00 18, 852, 472, 800)
BPNET 4 F X NI N—T 3,173, 200 6,539.00] 20, 749, 554, 800
KFNGFES: 7 V— T ARtk 9, 652, 500 1, 504. 50 14, 522, 186, 250
TPk AR — LT g T A 14, 217, 200 1, 275. 50 18, 134, 038, 600
MS&ADA > 2T T2 AT )L— 3, 638, 000 4, 089. 00 14, 875, 782, 000

it

SERER - 4T
HHNRFI LR ¢ 97, 7%

552, 059, 621, 090

100. 0%

552, 059, 621, 090

(E D HsR3E X0 AR OME IR DR RO/ DEHIO G RHEBICHT DR TH Y 7,

(1489) 2026 4F 4 A PhEFEE

ril 2026
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(2) SRS DA MiFESR: (2026 47 4 A 7 B BUE)
HLHIETH Y A,

F2 T UNT 4 THE| R OB T HIEE | O ZHIFESE e ORI 4K I 2
MBEHERICBITAERFEE LTEHRLTWAZ0EKELTEY £9,

_10_
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