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URL https://www.nomura—am.co.jp

TEL 0120-753104

NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund

1472

JPX-Nikkei 400 Double Inverse Index

Public and corporate bonds

1 unit

Nomura Asset Management Co., Ltd.

Ohkoshi Shoichi, President & CEO
Satoshi Nagasaka, Head of Support Dial Team

2026 4+ 6 H 24 A

Scheduled date of submission of securities report: June 24, 2026
Date of commencing dividend payment: —
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Fund Management

1. 202644 AHIOEMRGL (20254 4 H 8 H~20264 4 A 7 H)

Management Status for Year ended April 2026 (from April 8, 2025 to April 7, 2026)

URL https://www.nomura—am.co.jp

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CEIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 £E 4 A HA 0 (0.0) 141 (100.0) 141 (100.0)
FY ended Apr. 2026
2025 4F 4 AHA 0 (0.0) 139 (100.0) 139 (100.0)
FY ended Apr. 2025
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(2) BT - FRAER (T AR
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 4 A A 440 1, 160 180 1, 420
FY ended Apr. 2026
2025 4E 4 A A 360 320 240 440
FY ended Apr. 2025
(3) HHEfmEE
Net Asset Value
100 [ b FEAE(TAE
Mg e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2026 £E 4 A HA 146 5 141 9,991
FY ended Apr. 2026
2025 4E 4 A 151 11 139 31, 777
FY ended Apr. 2025
(4) bl
Dividend Payment
100 134 v Zrfid4e
Dividend per 100 units
!
JPY]
2026 4 4 A Hj 0
FY ended Apr. 2026
2025 4 4 A Hj 0
FY ended Apr. 2025
. DELFHOERE

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards,

@ OLSOEE

etc. No
s

Changes other than those in @ No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

%10 #
(2025 45 4 H 7 BEE)
10th Fiscal Year
As of April 7, 2025

%11
(2026 4 4 H 7 BHBE)
11th Fiscal Year
As of April 7, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

34, 754, 228

32,202, 264

JRZAE P A B

Revaluation of derivatives

35,177, 710

1,528, 170

BRI | B
Securities purchased under resale
agreements

80, 000, 000

90, 000, 000

ARIH B

Accrued interest

464

652

FEALRFEREAL S

Margin deposits

1, 353, 528

23,178, 086

B PE A EE

Total current assets

151, 285, 930

146, 909, 172

pEE

Total assets

151, 285, 930

146, 909, 172

=UOF
Liabilities

ENAE
Current liabilities

R P i At D

Revaluation of derivatives

4,62

4,467, 26

HRALFR B
Redemption payable

10, 942, 00

KA FEE B

Trustee fees payable

29, 444

32, 265

RANZFEE W

Investment trust management fees payable

441, 573

484, 018

Z DAL E

Other accrued expenses

48, 738

54, 427

mEAE AT
Total current liabilities

11, 466, 375

5,037,970

afias

Total liabilities

11, 466, 375

5,037,970

LS E DER

Net assets

TEAGE
Principal and other

JLA

1, 748, 120, 000

5, 641, 660, 000

(1472) 2026 4F 4 A hEEE
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Principal

a4
Surplus

HWIRRI AT MR REE (A)
Surplus (deficit) at end of period

A1, 608, 300, 445

A5, 499, 788, 798

TCART AR 139, 819, 555 141, 871, 202
Total principal and other ’ ’ ’ ’
G S A2
?Efif§;1:+assets 139, 819, 555 141, 871, 202
A TEA 2
QAT At 151, 285, 93 146, 909, 172

Total liabilities and net assets

(2) [BHEEOFEIS4EHFEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 10 #
H 20244 47 8H
£ 20254 4 H TH
10th Fiscal Year
From April 8, 2024
to April 7, 2025

55 11 #
H 20254 47 8H
£ 20264 4 H TH
11th Fiscal Year
From April 8, 2025
to April 7, 2026

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

210, 851

593, 65

URAERS dh G | S R A

Profit and loss on dealing of derivatives

2,222, 749

A141, 096, 699

Z DML

Other revenue

5, 756

HENIEAE

Total operating revenue

2,439, 352

140, 503, 049

CES -G

Operating expenses

S REA

Trustee fees

60, 276

66, 004

ZERe

Investment trust management fees

903, 917

990, 063

Z O

Other expenses

83,412

92, 437

HEEM AR

Total operating expenses

1, 047, 605

1, 148, 504

HHEMEUTEEREL (D)
Operating profit (loss)

1, 391, 747

A141, 651, 553

REFRE IR EEL (A)
Ordinary profit (loss)

1, 391, 747

A141, 651, 553

DHAMRS ST S ML (A)
Profit (loss)

1, 391, 747

A141, 651, 553

— IR AE O Y MR AR R 0O Sy Bl AR ST — R
FNTLE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A1, 324, 409, 192

A1, 608, 300, 445

PR RSO3 R AR D3

889, 223, 000

683, 939, 600

(1472) 2026 4F 4 A hEEE
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Increase in surplus or decrease in deficit

L BRI A O TR S INA ST KR Sk
VHR

. . .. 889, 223, 000 683, 939, 600
Increase in surplus or decrease in deficit
from partial redemptions
| SR R ERe I
Fll A BIBH SR ABRHINA 1. 174, 506, 00 4, 433, 776, 40

Decrease in surplus or increase in deficit

LHLEAMEFEICAE O IR A F I KB 44
PAIEE

. . . . 1, 174, 506, 000
Decrease in surplus or increase in deficit

4,433, 776, 400

from additional subscriptions for period

Sy
Dividends

IR RS SUTHR KA (A)

Surplus (deficit) at end of period 41,608, 300, 443

A\b, 499, 788, 798

(3) [mig#)
(EERRF TR 2 FRICET 53R

1. G PE ORI EEE & Ot ik [Ye s |
BT ORET D E R OBEMEEZHVTEY 7,

2.8 - S OF ERE URAE PE SR IDUS | SRR AR
O A RHECH EL TRV £,

3. A S O B (S B9 B FHIEOMA R L OB OB EICRB W T EDORMHERME 2B L T D2, B2 DA

SR R Lo 7o, YN R bbb 5,

F7o. TUANAT 4 THBICEAT 22 0EE L, HETHLT U AT 4 TEEICRIT
54 BRRENEEISHE LEORBEXRARATH Y . BESHBERT VT 1 THY
BIOHHI A7 ODREZERTHLOTES Y £HA,

4. Z0fh Bl |
BUETE| O FHAERIZOWTIE, T4apERnIcBT 2 25 OBEIC XL - TH
nET,
G R

N7 7 » FOFEHRIE, FEFAROBEICLY
H THETLER-TEVET,

20254 4 H 8 Ad D 2026 4F 4

(HERF EORAY BT 5 ER)
FHFHIIDH Y FEA,

(B R B9 % 7ERD)

%10 %11
20254 4 H 7 HBUE 2026 4E 4 F 7 HEUE
1. FHEHIMOER BB 2O 1. FEHMMOEKBIZET 52 EHEORE
440, 000 [ 1, 420, 000 [
2. HEGFEMEEGRBRIG 55 00 6 25 1 THES 10 B2 |2, WEEFEMEFEHRAILE 55 520 6 5 1 THE 10 512H
ET DH E DHR
TEARD KA 1, 608, 300, 445 JEARDKIE 5,499, 788, 798 [
3. HEHMoOXRBICBIT S 1 BN 2 OMEPEDKE 3. FEHEOERBICBIT A 1 BALY 720 ORE EDKE
1 2% 7 0 4G e 317.77 1 1 [272 Y Hl e 99.91 [
(100 14 7= 0 W& FEAE) (31,777 M) (100 [ 47 v W& PEAR) (9,991 )
(A K ORI a3 T B9 5 1E6D)
%510 # 511 #
H 20244 4 A 8H H 20254F 4 H 8 H
B 20254 4 H TH B 20264 4 H TH
1. Ee4 ot FaRR 1. /Bl 4Ot FiRTE
A A
AR Y AR AR A 216, 607 [ 14 24 S AR AR A 593, 650 [
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53 B i F S 4 B A34,732,261 1 (53 B HE i P S 4 B 35, 563, 259 H
IR E A C=A+B A34,515, 654 [ i 24 SN A A R HEE C=A+B A\34, 969, 609 1
e g D 1, 047, 605 [ e gt D 1, 148, 504
N 4% 53 i mT REAH E=C-D 0 [ I 4 4 i AT REH E=C-D oM
N 45 53 B 4 F 0 U 2k 70 i 4 F 0
R (4 B AR N 4) G=E-F A35, 563,259 1 U1 4 (5 i HEA 5T ) G=E-F 36,118, 113 H
H% H 440, 000 1 S8 H 1, 420, 000 [
100 112472 0 43 Hd 4 T=F/HX 100 0H 100 112472 D) 434 T=F/Hx 100 0H
2. T OffE M 2. T OME A

ZOMBEH D 5B 72,252 FIE, MEHEAZ OV T ORHIELE TOMEHI D S B 79,258 FIIE, HRIEEUT OV T DORGIERE
AEFCH Y £, JABCTHY £7,

(ephp sn 2 B89 % 1ERD)
(1) A flps o OARPUZ B3 5 HIH

55 10 1]
H 20244 44 8 H
E 20254 41 TH

55 11 3]
H 20254 44 8 H
E 20264 44 TH

L. AFRPE SR 5 ok 5 £

BTy Rt BEREACEEENCET HEEE 2 45
4IHITED DIEFHREREETH Y, BENFICHET 5EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
CTEMATHZLEHMELTEBY £1,

2. SRPE S ONE K ONE DOLRRGICED Y Ry

BT 7y FPRETHEREROFEEIL, 7V T 4 TH
gl a—b - B = EOEBEHLROEHEB TH Y £,
TN, MEENY 27 &RIEEN) 2772 o) A
7 ERY R ROWREMEY 2712868 THBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 HEME LT, BTG 217> T £7,
BT VAT ¢ TEBNE, k5 & T DRSS 4R D Al
Y A7 ERFLTRBY £7,

3. ARG IICER D U R 7 EERAH

RSB TE, M L72BE Y A7 BHICET 2 E8
DEBRT, RXT 4 AOBERCER Y 27 OERETT
o TRY FI,

OmitE ) A7 OEH

Hith U A7 I LTI, BERSSEORILE W, o8-t
B L., BB > T DA NEDEREZ1T/2>TEY £
B
ORHY A7 OE

EHY A 7B LT, BITIRCBE e Mgk & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
HAAHIIRE DB (T2 > TR £77,
OFEME ) A7 OE

GRENE U A 7 (B LTI, MBI Ui ok &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

L. xR 2 2 BT
A

2. BRGSO WNE KO OEBREPGMICRD U A7

Al

w

BRI AR D U R 2 R
Al 2

(2) 4P i O A 55 | 2 B 9~ 2 I

% 10 #1
2025 £ 4 J1 7 HEUE

%11
2026 £ 4 71 7 HEUE

1. B REaE LAE, Ml O 2%
B RER EoSEpg IR & LTS TR TR L
TWAB T, BERTBER L4E & Wl & OEFITH Y 1
oo
2. Wl DB EHE
URAE P A R AT 5 22
FURT 4 TEENCHOWTIE, (Z0MoERE) @ 3
FUNRT ¢ TEEIBRICEEE L TR £,
a—)b « 0 — O EENE N A B E S

1. EERIREREE AR, el e OVZE%R
Y

2. el O REHIE
Al 2

ril 2026



NEXT FUNDS JPXH4005 T NALSR—R AT w7 ZHE FISE (1472) 2026 4F 4 A1) REHEE

NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund (1472) Earnings Report for Fiscal Year ended A

IS OF RIFEHF TRE SN D720, MREAEEIRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
XN

(B H38 L O MG 12 B9 % 1ERD)

10 4
H 20244 47 8H
I 20254F 4 H 7TH

114
H 20254 4 1 8 H
I 20264F 4 H 7T H

TSRS = OS5 EB R DA IER iR 2R L ¢, —i% [FAE
OB GfE & B D BELFEE L ORSHIIT2Rb TV RN
720, BUEHITIIIWERA,
(Z D DOHERE)
1 JTTARDOKH)
5510 Hi 11 H

H 20244 4 H 8 H H 20254 4 H 8 H

I 20254F 4 H 7TH I 20264F 4 H 7T H
T AKE 1, 430, 280, 000 FHHA & e AKE 1, 748, 120, 000 [
B IR & ST AKA 1, 271, 360, 000 FI[H BN E TeAER 4, 608, 680, 000 M

P — B AR S AR

953, 520, 000 4

P — BB AR S AR

715, 140, 000

2 AiliFESBEFR
LI LD Y E A

3 T UNT ¢ THU | BIR
T UNRT ¢ TG OBKIFE, Wil & OFFAG RS

%5 10 1 (2025 4F 4 A 7 HBILE) 55 11 11(2026 4% 4 A 7 A BIAE)
o BRgE (M) g (1)
5% 14 e () FHm AL (1) 5% 1 4 el () FEMmRLE (M)
i@ @
s s |
BRAmHE SRS |

SRR 353, 516, 500 — 318, 318, 000 35, 173, 090) 282, 036, 100 — 284, 961, 000 A2, 939, 090)

At 353, 516, 500 — 318, 318, 000 35, 173, 090) 282, 036, 100 — 284, 961, 000 A2, 939, 090)

(1) FEM R E 7k
1 S|
EPREHELG oW T
FM DTN T, WEIFTORET 2 5H5H B OFFEMEEZ VTR Y £7,
KRS Ty VERFIREA SN TN b DIEITIVER A,

(4) [FHEPRZE]

1 HGREAAME
(1) #E= (2026 4 4 A 7 HEAE)

FUFEHIIDH Y A,

(2) BRALSA DA MFE SR (2026 47 4 A 7 B BUE)
HLHIETH Y A,

F2 T UNT 4 THE| R OETETHIEE | D ZHIFESE o ORFIG 4K I 2
MBEHRICBITAERFEE LTEHRLTWAZ0EKELTEY £9,
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