NEXT FUNDS HRPET T NAL =R ATy 7 ZHEI F8E (1357) 2026 4F 5 HH] REE(E
NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund (1357) Earnings Report for Fiscal Year ended May 2026

NEXT FUNDS

2026 4 5 HH (20254 5 H 21 H~2026 4F 5 A 20 A) REHEE
Earnings Report for Fiscal Year ended May 2026 (May 21, 2025 — May 20, 2026)

2026 27 H 1 H
July 1, 2026
s Gl HEE
Listed Exchange TSE
77 R4 NEXT FUNDS HRFHEZ T )AL =R (T 7 2B RS
a—R&E 5 ( 1357 )
UL PO Eiy i HfREIE T INA L IN— R T T A
TEREERE NN
56 B T 1A
FEAAE T By b1 A MERE URL  https://www.nomura—am.co.jp
REE4 CEO FHATIMEITE Kt H—
MaEEamEs PAR—IE AV B A TEL 0120753104
Fund name: NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
Code: 1357
Underlying index: Nikkei 225 Double Inverse Index
Primary invested assets: Public and corporate bonds
Trading unit: 1 unit
Management co.: Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Representative: Ohkoshi Shoichi, President & CEO
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Scheduled date of submission of securities report: August 19, 2026
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Fund Management
1. 2026 45 AMIOE KM (2025 4 5 A 21 H~2026 4 5 H 20 H)
Management Status for Year ended May 2026 (from May 21, 2025 to May 20, 2026)
(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2026 45 A 49,958 (44.9) 61,396 (55.1) 111, 355 (100.0)
FY ended May. 2026
2025 4E 5 A 29,983 (30.2) 69,332 (69.8) 99, 316 (100.0)

FY ended May. 2025
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(2) BT - FRAER (T AR
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 45 A 8, 636 71, 489 50, 064 30, 061
FY ended May. 2026
2025 4 5 A 862, 260 14, 908 14, 894 8, 636
FY ended May. 2025
(3) HHEfmEE
Net Asset Value
100 [ b FEAE(TAE
Mg e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2026 45 A 121, 751 10, 396 111, 355 370, 421
FY ended May. 2026
2025 £ 5 A 118, 384 19, 068 99, 316 1, 149, 917
FY ended May. 2025
(4) bl
Dividend Payment
100 134 v Zrfid4e
Dividend per 100 units
!
JPY]
2026 45 A Hj 0
FY ended May. 2026
2025 45 A Hj 0
FY ended May. 2025
2. KEFHOER

Change in Accounting Policies

O RFHEEFEOBEICE I AR

Changes accompanying revision to accounting standards

@ OLSOEE

Changes other than those in @

A
etc.

Fii 3

Py

No

No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

%11
(2025 4 5 H 20 HBTE)
11th Fiscal Year
As of May 20, 2025

%12 #
(2026 4 5 H 20 HBLTE)
12th Fiscal Year
As of May 20, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

53, 943, 638, 627]

39, 191, 247, 653

[EIfiTRES

Government bonds

29, 983, 250, 880

49, 958, 646, 140

R P i A B

Revaluation of derivatives

382, 274, 621

2,103, 129, 444

ARIH B

Accrued interest

721, 544

794, 046

FEALFEREIL S

Margin deposits

34,074, 184, 107

30,497, 977, 044

RENE PE AR

Total current assets

118, 384, 069, 779

121, 751, 794, 329

i it

Total assets

118, 384, 069, 779

121, 751, 794, 329

AIEDHS
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

18, 315, 543, 822

9, 142, 601, 664

ER

Accounts payable — other

337, 763, 384

675, 605, 448

ARALSZREAE

Trustee fees payable

24,506, 263

34, 139, 929

AALZEREAE B

Investment trust management fees payable

367, 593, 886

512, 098, 83§

Z DAL E

Other accrued expenses

22,617, 586

32,096, 99

mEhAE A
Total current liabilities

19, 068, 024, 941

10, 396, 542, 873

AfEAFE
Total liabilities

19, 068, 024, 941

10, 396, 542, 873

I PE D

Net assets

TR
Principal and other

JoA

Principal

4,561, 957, 760, 000

15, 878, 642, 760, 000

(1357) 2026 4E 5 A REE(E
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T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

A4, 462, 641, 715, 162

A15,767, 287, 508, 544

. N A =
ﬁif;;‘mipal and other 99, 316, 044, 838 111, 355, 251, 456
NIk~ A=
?Eil’%;fassets 99, 316, 044, 838 111, 355, 251, 456
AR PE ARt

Total liabilities and net assets

118, 384, 069, 779

121, 751, 794, 329

(2) [BREKXRORES4FHHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%11
H 20244 5H 21 H
B 20254 5 H 20 H
11th Fiscal Year
From May 21, 2024
to May 20, 2025

H
ES

From May 21, 2025

7 12 H
20254 5 H 21 H
2026 4= 5 H 20 H

12th Fiscal Year

to May 20, 2026

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

146, 734, 770

629, 974, 611

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

A329, 792

A1, 245, 845

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A\b, 638, 623, 388

A149, 743, 200, 162

GRS eE A5, 492, 218, 41 A149, 114, 471, 396
Total operating revenue

¥

Operating expenses
Pt
R I 54, 879, 782 75, 989, 823
Trustee fees
Ze Rt RN 823, 196, 544 1, 139, 847, 186
Investment trust management fees
O H 52, 411, 344 70, 319, 553
Other expenses
s A2
ZES ey 930, 487, 670) 1, 286, 156, 562

Total operating expenses

R ST EER K (D)
Operating profit (loss)

A6, 422, 706, 080

A150, 400, 627, 958

REFIRE IR EBEL (D)
Ordinary profit (loss)

A\, 422, 706, 08

A150, 400, 627, 958

WIS ST G IR (A)
Profit (loss)

B, 422, 706, 08

A150, 400, 627, 958

— BRI D S WIS AR O 4y Bl BE L — R
FUTHE O Y MRS O ST (D)
Distribution of profit loss from partial
redemptions

HERReIIHE REBE (A)
Surplus (deficit) at beginning of period

A4, 429, 915, 366, 23

A4, 462, 641, 715, 162

PR NS 3 R AR D H

7,663, 985, 470, 954

26, 155, 784, 834, 268

_4_
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Increase in surplus or decrease in deficit

L BRI A O TR S INA ST KR Sk
VHR

. . . 7, 663, 985, 470, 954
Increase in surplus or decrease in deficit

26, 155, 784, 834, 268

from partial redemptions

PR IR RS T R AR IR

. . . .. 7, 690, 289, 113, 806
Decrease in surplus or increase in deficit

37, 310, 029, 999, 692

LHLEAMEFEICAE O IR A F I KB 44
PAIEE

. . . . 7, 690, 289, 113, 806
Decrease in surplus or increase in deficit

37, 310, 029, 999, 692

from additional subscriptions for period

Sy
Dividends

IR RS SUTHR KA (A)

Surplus (deficit) at end of period A4, 462, 641,715, 163

A15, 767, 287, 508, 544

(3) [mig#)

(HERSF R D FHICEET 5 1ERD)

1. G PE ORI E K Ot 715 B RES

IR & L CREMCREME L CR 0 £7,

AR & 72 - TIE, IS TSRt O RME AMAES TEME L TR Y £,
SEELS |

BT ORKT D E I OBEMEEZHVTEY 7,

EER T o A= e = A

I R RETH ELTEBY £,

URAE RIS | RS

HWIE HEETH EL TR £,

R S ORIl O R EICB W CTE—EORMRESE2BA L T\ D), B DH]
ERIEICL S T25E, YMENERZ 2 H D ET,

F7o. TUANAT 4 TEBICEAT 2SI, HETHLT U AT ¢ TEENICBIT
54 B ZNEEIEEE LOBETATH Y . YESHEB RN T VAT 4 THY
BIOHHI A7 ODREZERTHLOTES Y £HA,

M7 7 FOFFEMMZ, FrolaoBE izl v, 2025 4£ 5 H 21 A2 5 2026 4F
5 H20 HETERH->TED £7,

B INAR O R EAE

. BRSO IRFAT % (2 B9 2 SR IH O Al
R

4. ZDAh

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(B R BE4 % 7ERD)

11 H 512 H
2025 4F 5 H 20 HELE 2026 4F 5 H 20 HELE
1. FHEHMOKRBICKT 5ZRMEORE 1. FEMBOKRBICIT DZIHEDREL
8, 636, 800 I 30, 061, 800 M
2. WEEEMEHRIRAIGE S5 506 95 1 THE 10 5I2R |2, WEETEHMEFBRIRAIG 55 5200 6 45 1 THE 10 Z12R
ET D% ETDFA
JEARDRIB 4,462, 641, 715, 162 4 JEARD KR 15, 767, 287, 508, 544 [
3. FHEHIMOKRBIZBIT D 1 B4 70 OEEDOH 3. FRHEHIMOKRBIZBIT D 1 B 70 OFEFEDHE
1 11247 0§ PE%E 11,499.17 M 1 [ Y72 0 Hi PERR 3,704.21 H
(100 1Y 7= v Hili& pEAR) (1,149,917 1) (100 1Y 7= v Hili& pEAR) (370, 421 )
(FEAE K O At EICE T 5 1ERD)
8511 9512 1
H 20244 5H 21 H H 20254 5 H 21 H
ZE 20254 5 20 H ZE 20264 5 20 H
1. Bl & O EE 1. yEA DR FIEE
A | | T H

_5_
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H 20244 5 H 21 H
%= 20254F 5 H 20 H

LI 2 Y AR AR A 146, 734, 770 M EP LR A 629,974, 611 14
53 B i F Sz 4 B 14,290, 817,688 [ (53 B T P S 4 B A15, 074, 570, 588 H
EEI e Ea ] C=A+B A14, 144, 082,918 [ IR e C=A+B 14, 444, 595, 977 [
e D 930, 487, 670 [ ik 2 D 1,286, 156, 562 1
28 50 i "I REAR E=C-D 0 % 25 55 Bl PT REH E=C-D 0
IS 2 53 i 4 F 0H IS 21 53 i 4 F 0H
IR (S ML YRR SZ.4) G=E-F A15,074, 570, 588 [ U1 G (S B HEGI R N7 4) G=E-F 15,730, 752, 539 [
mE~4 H 8, 636, 800 M %% H 30, 061, 800 [
100 4720 Sy 1=F/Hx 100 oM 100 272 V) 4yEd 4 1=F/HX 100 0M
(EmhpsE i B3 5 1R
(1) sk OIRBUZ BE 3 2 310
%11 %12

H 20254 5 H 21 A
%= 2026 4F 5 H 20 H

L. AFRPE SR 5 ok 5 £

M7 7 R, WERREOEREEANIETIEES 258
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

0. SRR DONE KON DERRERICIRD U 27

W77 RBMRET 2EHMEmOFEIL, AMaEs, 7 U
T Bl T - v VRO SEEHE R O EEE TH
DET,

M7 7 v RPMEET D AEMREROZFEMT, (ZofmoE) o
2 HhFEARRICERE L TR Y £,

TN, MEENY 27 &REEN) 2772 EOiG) A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7y Rk, BrEMEICE T 2 BEONEM/2EHICE T
22 HEME LT, BTG 217> T 0 £7,
MET U ART ¢ TWBIE, M5 & T DM AR D Mg
EENY A7 #HLTEY 7,

3. &RPE IR D Y A 7 E IR

AT B W TIE, ML LB Y 27 FHICET A EE
DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

M ) A7 ICB LTk, BRI EORIZ HRE, /08T - 41
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E
ED

ORFHY A7 OEH

EAY A2 7L T, BITERSIE e Mgk & B84
BIEHUE - 30T 2 R, Mkt L. A E OB RIS U
IR EDEB AT > THB Y £9,
OFEME Y A7 OE

TRENE U 2 7 1B LTI, MBS U CHi I E R &
R L, B EC AR EDOERZ{T/> TEB 0 7,

—

- AP A D BT
Al 2

2. BRPH M DN K O OEREMIRD Y A7
Al

3. BRELPESICR D U A 7 B LR
[RIZE

(2) 4 dn O B 5 (2 B 9~ 2 I

%11
2025 4E 5 F 20 HEBITE

%12 #
2026 4F 5 F 20 HBITE

1. BRI IR AR, Wefli 2 OZE%H

B R ER oo Gxihpg in 3RHI & LT~ TRl TR L
TV, SEMBERE LA & el & OEFIH Y £
Ae
2. Wi FE S

MR RES

(HERRF TR D FHIZBI 5 1ERD) (CReH L T

BYET,

1. BRI ISR AR, Wefli o OE%8
A

2. Wi OREHIE
Al 2

(1357) 2026 4E 5 A REE(E
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URAE P i AL 72
T YVRT 4 TBHENCOW T, (ZOfoERE) @ 3
T UNRT 4 THEBIBMRICEEEH L TBY £7,
a—/b - 1 — OSSR e SRET
IO BITELIM THRE SN D120, IREMAEITR
iEEELLTWD Z b, MFEBMAEL RS LTH

Dijﬁo
(B F 5 & OGB4 5 TERD)
1 PR
A 2024 4£ 5 A 21 H B 20254 5 A 21 A
% 2025 4 5 ] 20 H % 2026 4 5 ] 20 H

TSRS & DM ARG AR D N ER & 2 BIR LT, —M& FAL
DG |5 L 570 2 Bl S L OIS [134T 72 b T
e, HYFHIISVERA,

(D DHEERE)
1 JTTARDOKH)
11 H 512
H 20244 5 H 21 A H 20254E 5 H 21 A
%= 20254F 5 H 20 H %= 2026 4F 5 H 20 H
LUNE TN 4,554, 457, 320, 000 M8 CA%E 4,561, 957, 760, 000 [
1 B N 3% B JE AR 7,874, 616, 880, 000 M- BINER E JTAKE 37, 760, 912, 360, 000 [
(1] o — S R ST AN E 7, 867, 116, 440, 000 [F[HA H1— A fl ) ST A 4E 26, 444, 227, 360, 000 [
2 HlREZBGR
e E HH MRS
HE11 M %12
\ H 20244 5 A 21 H H 20254 5 A 21 H
R 2= 2025 4E 5 H 20 A 2= 2026 4E 5 H 20 A
HBRIZE TRz (1) HRIZE TR (1)
EMEFEA: 0 0
it 0 0

3 T UNRT ¢ THGIBLR
T UNRT 4 TG OFFVEE, Rl & ORI H 4R

5 11 41(2025 4= 5 H 20 ABIE) % 12 41 (2026 4% 5 H 20 A HIE)
_— THVES () s (1)
6 | M D | AR (D) e | M| R ()
E @
15|
BRAT S e 3|
T 181, 165, 994, 894 —| 199, 096, 650, 000] A17,933, 269, 201| 210, 688, 233, 043 —| 217,725,900, 000 A7,039,472, 222
&t 181, 165, 994, 894 —| 199, 096, 650, 000] A17,933, 269, 201| 210, 688, 233, 043 —| 217,725,900, 0001 A7,039,472, 222
() Beflfi O 5 E 7 ik
1 5|

EINEEE 22\ T
S OFMIZB N T, BEIFTOREFT 25 H A OEREEZ AT £7,
¥ EFRRG TNy PEHAEA SN TV DRI S NERE A,

(4) [FHEPRZE]

51 AlHFEESR AR
(1) 8= (2026 45 5 A 20 HBIfE)
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HUEHIIH Y FHA,

(2) AL DA AfFESS (2026 4 5 7 20 A HAE)

(BN 1)
e W #AR diiif ot FEATAE ik
EfERES HAH EEAEWEES 25136 5[0 5, 000, 000, 000 4,998, 7217, 815
EEEMRES 136 6 10, 000, 000, 000 9, 996, 024, 560
EEEHFES %137 0l 10, 000, 000, 000 9, 992, 670, 640
EEREWRES #5137 1[4 5, 000, 000, 000 4,995, 355, 845
EEEHFES %137 20 10, 000, 000, 000 9, 988, 756, 120
EEEMRES 137 4 10, 000, 000, 000 9,987, 111, 160
VNG BEIEL - 6 50, 000, 000, 000 49, 958, 646, 140
E A REATG L 25 - 44, 9% 100. 0%
it 49, 958, 646, 140

(FE D) b e X0 ARl O PEIC R 5 bR RO/ NEHIO G RSB TT 2 R TH Y 4,
B2 T UNT 4 TG RO TRIIG | OFGKIE L ORIl ORI
MEBERICBIT DERFHE L TR L TOWDH DAL TR 9.
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