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NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
1357 Listed Exchange:TSE
Nikkei 225 Double Inverse Index

Public and corporate bonds

Trading unit: 1 unit
Nomura Asset Management Co., Ltd.

https://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: February 19, 2025

I 77> ROEMRM
Fund Management

1. 2024 4E 11 A P8 oEARDL (2024 4 5 4 21 A ~2024 411 H 20 A)

Management Status for Half-Year ended November 2024 (May 21, 2024 — November 20, 2024)

(1) EPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) BFF (Mg )
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2024 & 11 A R 39,997 (38.9) 62,908 (61.1) 102,905 (100.0)
HY ended Nov. 2024
2024 4 5 A Hj 34,998 (28.1) 89,543 (71.9) 124, 541 (100.0)
FY ended May. 2024
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(2) BE - MRFFER (F PR EE )

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2024 & 11 A R 862, 260 594, 100 628, 200 828, 160
HY ended Nov. 2024
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)é$ﬁﬁﬁ%%f@ﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2024 & 11 A R 106, 160 3, 254 102, 905 1, 242, 582
HY ended Nov. 2024
2024 4E 5 A #] 129, 135 4, 593 124, 541 1, 444, 367
FY ended May. 2024

() 2024 4F 12 A 18 B TZ4EMENSEL 100 Q- & 1 OOEIETHAZIT>TEY £9, AiIFHEHBOR BICHFEIT
bz EELT100 070 EREMAEEZFEEL TRBY £9,
2. &FHIHOERE

Change in Accounting Policies

O SHEBEOWEICHEIAT i3

Changes accompanying revision to accounting standards, etc. No
@ O DIEHE i

Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%10 #]
(2024 4F 5 H 20 HEI(E)
10th Fiscal Year
As of May 20, 2024

%11 P EE R R
(2024 4£ 11 A 20 AHAE)
11th Semi-annual Period
As of November 20, 2024

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

72,626, 458, 829

46, 749, 801, 159

[EIfiTRES

Government bonds

34,998, 679, 915

39, 997, 462, 448

R P i A B

Revaluation of derivatives

1,571, 615, 786

1,648, 243, 733

ARIUA A

Accounts receivable — other

111, 827, 877

ARIHE

Accrued interest

163, 499

303, 95

FEALFEREAL S

Margin deposits

19, 826, 769, 025

17,764, 420, 51

TRENE PE AR

Total current assets

129, 135, 514, 931

106, 160, 231, 800

g Ol

Total assets

129, 135, 514, 931

106, 160, 231, 800

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

3, 843, 044, 044

2,692, 373, 678

ER

Accounts payable — other

48,934, 415

ARALSZREAE

Trustee fees payable

44,534, 12

30, 373, 519

RANZFEE W

Investment trust management fees payable

668, 011, 757

455, 602, 658

Z DAL E

Other accrued expenses

37,971, 24

27,293, 095

mEhAE A
Total current liabilities

4,593, 561, 161

3, 254, 577, 365

AfEAFE
Total liabilities

4,593, 561, 161

3, 254, 577, 365

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

4, 554, 457, 320, 000

4,374, 341, 120, 000

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

A4, 429, 915, 366, 23

A4, 271, 435, 465, 565

TAEE A
ﬁif;icipal and other 124, 541, 953, 77 102, 905, 654, 435
,(\ 7§ PAN-
fi;lﬁ;z:ssets 124, 541, 953, 77 102, 905, 654, 435
AR PE ARt

Total liabilities and net assets

129, 135, 514, 931

106, 160, 231, 80

(2) [PRELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 10 HAH FEH A IR
H 20234 5H21H
£ 2023411 H 20 H
10th Semi-annual Period
From May 21, 2023
to November 20, 2023

55 11 #H R E A IR
H 20244 5H21H
£ 2024411 H 20 H
11th Semi—annual Period
From May 21, 2024
to November 20, 2024

4%H Amount

4%H Amount

(ZE L&

Operating revenue

= BUFILE.
Interest income

48, 796, 609

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

334, 908

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A\40, 650, 334, 495

A3, 473,624, 091

GRS eE 40, 650, 334, 495 A3, 425,162, 39
Total operating revenue

(=5 3 di]

Operating expenses

)=N

SCHLF 44,711, 481 7
Interest expenses
2.2 ;
S RTA 59, 110, 908 30, 373, 519
Trustee fees
ZeRta W 886, 663, 594 455, 602, 653
Investment trust management fees
O H 48, 886, 404 29, 528, 368
Other expenses
p Az
ORI R 1, 039, 372, 387 515, 504, 545

Total operating expenses

wER S T EEREL (A)
Operating profit (loss)

A41, 689, 706, 882

A3, 940, 666, 935

REFIE IR EEL (A)
Ordinary profit (loss)

A41, 689, 706, 882

A3, 940, 666, 935

R HER) S SO TR L (D)
Profit (loss)

A41, 689, 706, 882

A3, 940, 666, 935

—EBAERI A O T AR 4 AR 0D 3 BRI — B
FUTHE D H MRS O /TBLEE (A)

Distribution of profit loss from partial

(1357) 2025 4F 5 A ] FREERE
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redemptions

BERRe ST E REE (D)

A4, 631,837,557, 850
Surplus (deficit) at beginning of period

A4, 429, 915, 366, 230

T IR S 3 R AR i D4R

. . .. 3, 326, 727, 768, 200
Increase in surplus or decrease in deficit

3, 222, 525, 966, 600

R — AR LT © IR SEEINEE ST R BB H
DER

Increase in surplus or decrease in deficit
from partial redemptions

3,326, 727, 768, 20 3,222, 525, 966, 60

PR IR FS T R AR IR

. . . .. 3, 096, 575, 731, 200
Decrease in surplus or increase in deficit

3, 060, 105, 399, 000

HRLBAME FEIT R © RIS IR ST R AR
pIIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

3,096, 575, 731, 20 3, 060, 105, 399, 00

Sy
Dividends

PR ESUTTR R EE (D)

4,443, 375, 227, 732
Balance at end of period L4, ’ ’ ’

A4, 271, 435, 465, 565

(3) [fER*]

(BB R XFHTEHNIAR 5 FIHIZB H1ER)

1. JE AT PE O RAM A 1E Je OFFAR 778 |EMERESS

JF R & U TRl TR L TR0 £

AT ATAMT &0 7= > Tid, Ak IR o9 2 iR TR L TR 0 £,
EnZlirCl

5B DRERT DEFE B OFERMEEZ N TR Y £7,

A fiRE SR 78 B SRR

FOE HIEHETE L L TR Y £,

VRESERTY G 5ok

FIE A EETE EL TR £,

3. Ak i D AT 55 2 B 2 SR O AR RS D R DR E IR W T —E ORTHRR M S 2R L T\ 5720, B2 5 1]

2. B - IR OFE EAAE

SR ERIEICL ST 5E, YHMMENERZ 2 H D ET,
F7o, TUAT 4 TEBINCEAT 2SI, HETHLT I AT ¢ TEENICBIT
5% BB EE T E FOBETATH Y, YHEHEARNT U AT ¢ TH
BIOWBI A7 OREZEZRTHLOTIIHY /A,
4. %0 W77y ROPEEFHEIARIL, 2024 4 5 A 21 HHM 5 2024 4E 11 H 20 HETE A

S>TEBYET,

(h SR IR FIZBE 4 5 1ERD)

510 1}
2024 4E 5 7 20 HEE

911 B RFHE IR
2024 4E 11 H 20 HEE

1. FHEHMOKRBICKIT 5ZRMEOBRE
862, 260, 000 M
2. HEEFEUPEGRBIAIG 55 &0 6 55 1 THEE 10 58
BT DK

JEARDKIE 4, 429, 915, 366, 230 [
3. FHEHMOKRBIZRBITS 1 B Y70 OMEEDRHE

1 %70 W& pEA
(100 [ Y472 v i FE%E)

14, 443. 67 M
(1, 444, 367 1)

HRIEFEHI OK B IS IT B2 M DL

828, 160, 000 [
PSR PE R BRI 55 400 6 2 1 TR 10 B2
B 4E

JEARDKIE 4,271, 435, 465, 565 [
FRIFEMMORBICRBIT S 1 BN 720 OMEED
%

1 %70 W& pEA
(100 [ Y472 v i FE%E)

12,425.82 M
(1,242,582 M)

() 2024 48 12 A 18 AfTCTZRMEOE 100 OICH X 1 OOESTHAZIToTEY £9, AiFHEHMOR B ICHEIT

DIV EUE LT 1AM SR E R L TR Y £
(PR AR & ORI @At 55 (B 5 1ERD)
HLHIETH Y A,
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(e fh P it (2 B89 5 TERTD)
APl P i O AT L2 BE 9 2 I

10 4 %11 W EEHE MR
2024 4 5 H 20 HBIE 2024 4 11 A 20 HEE
1. SfEIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG BRE, Rl L OVZE40

B R L oampEm IFR & LT~ CRHECTREAE L [ RS IR Lo emipd i3 RRI & LTI~ TRl THE
TWhH7zh, SERER LR L Rl & ORI H Y X | L TWD 7D, PRIEER LG LR & Rl & o2

As HYEEA,
2. WHliDFES 1k 2. WHliDHE Sk

ESI RS [ i 7E

(EEREFFHHAR D FHEICE T 2R (S L T (EEREFFHHAR D FHEICE T D) ([CF#E LT

BYET, BYET,

URAE P A R AT 5 2 URAE P A R AT 5 2

FUNRT L TEENZOWTIE, (FOMoER) @ 2 FUNRT L TEENZOWTIE, (FOMoER) @ 2
FUNRT ¢ TEEIBRICEEE L TR 7, FUNRT ¢ TEGIBRICEEE L TR £,

=)L« 01— D L EME N O B E S =)L« 01— DTN N O RS

IS OF BIFEHH TRE SN D720, MREAEEIRE I o OR BIZEMR TRE SN D720, IRIEMIFEIL I
fli LT LTS Z &, SEREMEZ Ml S LTk | MEmPlLTnsd ZEnh, SisREMEz Ml & LTk
¥, ¥,

(EREALBREFERIEI DL

55 11 B R R IR
H 20244 5H 21 H
X 20244 11 20 A
(1) 20244 12 H 17 A ORMEOZ B L HICTHH SN Z 8B OB T 2N EL 100 N2> 1 NOFATHAZIT-
TBY £,
(2) PFAz & B Uiz 3sME %L 929, 709, 000 [
(3) PFEDEAI3AER 20244 12 H 18 A
2B, 1 OSVERCKIETEEICONCOE, NEGEFE (PREERERICET 2135 ) KR LTl £,

(ZDMDHERR)
1 EARDOKE
5 10 # 5511 Wl A
H 20234 5 H 21 H H 20244 5 H 21 H
FE 20244 5420 H F 20244 11 A 20 H
B T AKE 4, 877, 504, 440, 000 MY & T A%H 4, 554, 457, 320, 000 [
A B INER E o AKH 5, 834, 074, 640, 000 FI[HA H 1B INF% & T AKE 3, 138, 036, 200, 000 [
] A e AR 6, 157, 121, 760, 000 FI[HA of — B AR JeAKH 3, 318, 152, 400, 000 [

2 T VAT ¢ THGIBR
T UNRT ¢ TG ORKIFE, Wil X ORI HE 4R

%510 1 (2024 4= 5 A 20 A BLTE) 2511 P AR IR (2024 4F 11 A 20 B 8L7E)
O Bo%ass (1) BokEE (1)
5% 14 e () FHmELE (1) 5% 1 4 el () FEMmRLE (M)
i@ i@
neEZaiel
BRSO |
g3 246, 841, 641, 962 —| 249, 110, 320, 000] A2,271, 428, 258| 204, 766, 208, 015, —| 205,807, 760, 000] A1, 044, 129, 945
At 246, 841, 641, 962 —| 249,110, 320,000 A2, 271, 428, 258 204, 766, 208, 015 —| 205,807, 760,000 A1, 044, 129, 945
() WO % EFHIE
1 5eis |

EINEEE 22T
FHOFTMIZB N T, BEIFTORET A5 B OBFRMEZAWTEBY £7,
XEFEGI TNy VEFNREASN TV LD T SNER A,
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