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I T72FOERRKR
I Fund Management

1. 2025 4F 7 AHADERKIT (2024 -7 A 9 H~20254F7 H 8 H)
1. Management Status for Year ended July 2025 (July 9, 2024 — July 8, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 5, 270, 696 (99. 8) 11, 248 (0.2) | 5,281,945 (100.0)
FY ended Jul. 2025
2024 F£ 7 AHA 5, 275, 504 (99. 8) 10, 817 (0.2) | 5,286,322 (100.0)
FY ended Jul. 2024




(2) BRI - AHATERA

(2) Creation and Exchange
AR IRIAR T 14K RE 3 L Auk YRR R T D3
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
(©) (©) (®) (OLORE)
Fh Fh Fh Fh
‘000 units ‘000 units ‘000 units ‘000 units
2025 47 A 125, 725 22,071 18, 809 128, 988
FY ended Jul. 2025
2024 =7 A1) 124, 692 15, 692 14, 659 125, 725
FY ended Jul. 2024
(3) ALUEfiga
(3) Net Asset Value
ME PE =l HUEPE 1 124 7= 0 FEYEqE
Total Assets Liabilities Net Assets N = %
e W H X1
(@) (@) @D—0O)) (3 iﬁ%ﬁ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE EpE EpE M
JPY mil. JPY mil. JPY mil. JPY
2025 %7 A 5,502, 952 221, 006 5, 281, 945 40, 949
FY ended Jul. 2025
2024 %7 A 5, 628, 679 342, 357 5, 286, 322 42, 046
FY ended Jul. 2024
(4) s
(4) Dividend Payment
1 %720 554
Dividend per 1 unit
M
JPY
2025 %7 A 716
FY ended Jul. 2025
2024 %7 A 634
FY ended Jul. 2024
() Bl Joe H AL 72 0 D%
* Dividend per Trading Unit
2. SEtEtOZEH
2. Change in Accqunting Policies
O SFHEEFEOUEIC D A H
(D Changes accompanying revision to accounting standards, etc. No
© OLS D i3
(@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

%503 # 504 #
20244 7 H 8 HEE 20254 7 A 8 HEAE

23" Fiscal Year
As of Jul. 8, 2024

24" Fiscal Year
As of Jul. 8, 2025

HREDES Assets
VREIEPE Current assets
o—) b« 1 —2 Call loans
#3\ Stocks
IRAEPE LAEMEYE Derivative evaluation

account
HRIXA4: Accounts receivable
RUNEL Y4 Accrued dividend receivable
KUK B, Accrued interest
Z OMARILE Other accrued revenue
BN FESFT Total current assets

EHEAFE Total assets

AfEDH Liabilities

iEAE Current liabilities
BiI% 4> Advances received
R¥L4 Accounts payable—other
KINV L5574 Unpaid dividends
RILNZZAE I Trustee fee payable
RAILNEFLE N Investment trust

management fee payable
REAFIE. Accrued interest expenses
= N4 Cash collateral received
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
WU FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

HIRFIAA IR R4 (D)
Surplus (deficit) at end of period

(SyBRYEfHFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG REAFE Total net assets

AEMEEAEF Total liabilities and net
assets

281, 023, 078, 929
5,275,504, 576, 190

441, 158, 750

66, 723, 693, 951
4, 744, 869, 325
58, 208
242,413,711

224, 444, 091, 541
5, 270, 696, 904, 560

7,021, 300

1,061, 374,610
6, 391, 235, 225
1,371, 947
350, 442, 617

5,628, 679, 849, 064

5,502, 952, 441, 800

5,628, 679, 849, 064

5,502, 952, 441, 800

1,073, 637, 500

79, 710, 105, 846
2, 289, 689, 293

3,121, 936, 366

4,535,772
254, 844, 892, 007
1, 312, 887, 550

471, 814, 100
161, 375, 860
92, 355, 597, 024
2, 351, 267, 896

3, 231, 291, 166

42, 415, 977
120, 963, 842, 406
1, 429, 089, 875

342, 357, 684, 334

221, 006, 694, 304

342, 357, 684, 334

221, 006, 694, 304

1, 547, 306, 423, 733

3, 739, 015, 740, 997

144, 568, 520

1, 587, 458, 565, 048

3,694, 487, 182, 448

49, 452, 320

5, 286, 322, 164, 730

5, 281, 945, 747, 496

5, 286, 322, 164, 730

5, 281, 945, 747, 496

5,628, 679, 849, 064

5,502, 952, 441, 800




EHA Ty AT 7 R2 25 (1330) 2025 4 7 AWIRE RIS
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

% 23 H % 24 )
B 20234E 7TH 9 H B 20244E 7TH 9 H
F 20244 7TH 8 H F 20254 7H 8 [
23" Fiscal Year 24" Fiscal Year
From Jul.9, 2023 From Jul.9, 2024
to Jul.8, 2024 to Jul.8, 2025
VIS Operating revenue
ZEAL Y4 Dividends income 84, 971, 898, 769 97, 498, 167, 403
S EF| B Interest income 155, 832, 636 549, 432, 762
S e A A 5 .
AMAEFIEFIS-HEE Profit and loss on 1,092, 066, 925, 555 A126, 829, 371, 826
buying and selling of securities and other
N = Jefe b2 5 .
URAEMRILG| % 4R4E Profit and loss on 2,950, 601, 430 708, 491, 610
dealing of derivatives
Z OIS Other revenue 2,007, 195, 455 2,093, 626, 372
BT I AZL Total operating revenue 1, 181, 840, 788, 573 A\25,979, 653, 679
w2 Operating expenses
FHFI B Interest expenses 3, 052, 325 501, 417, 985
ZEEH W Trustee fee 2, 289, 689, 293 2,351, 267, 896
FAtE B Investment trust management fee 3,121, 936, 366 3,231, 291, 166
ZO#F Other expenses 1,594, 398, 132 1,796, 768, 666
w2 A E Total operating expenses 7,009, 076, 116 7,880, 745, 713
s s o
HORAIE U ERIAR (A) - Operating income 1,174, 831, 712, 457 A\33, 860, 399, 392
(loss)
P— - . .
RERAE LT RR (A) Ordinary income 1,174, 831, 712, 457 A\33, 860, 399, 392
(loss)
e HAGAT |2 2t .
SR UL SRS (A) - Net income 1, 174, 831, 712, 457 /\33, 860, 399, 392
(loss)
—HAEBC 5 SIRIAS A0 SRR 1
HalZfE 5> BB RSO EEE (A) B i
Distribution of net income (loss) from partial
exchange
NN . -
BERREXIME AR (L) Surplus 2,621, 789, 114, 009 3,739, 015, 740, 997
(deficit) at beginning of period
I AR S o :
FIRE MBI RBSBDE Increase in 399, 573, 178, 546 595, 957, 428, 240
surplus or decrease in deficit
S AT 5 TR AT S
/LA Increase in surplus or decrease in - -
deficit from partial exchange
M HPENINE FEITLE O RIS A HEIN%E X3 K48 4
EE i i
248 Muenense i suiaplils GF demessn i 399, 573, 178, 546 595, 957, 428, 240
deficit from additional subscriptions for
the period
Iﬁ(}‘p‘/J\ B 4> B :
TR B E A BIINAT Decrease in 377, 468, 158, 169 514, 269, 990, 373

surplus or increase in deficit
M HA— RS D FIR P EE TR S
JN%E Decrease in surplus or increase in 377, 468, 158, 169 514, 269, 990, 373
deficit from partial exchange
MBS FEIZ LR 5 RIR SR EE T KIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period
3Bc4: Dividends 79, 710, 105, 846 92, 355, 597, 024

HIRFI R UIHIRXK#ES (A)  Surplus
(deficit) at end of period

3, 739, 015, 740, 997 3,694, 487, 182, 448
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(3) i
(EHE /225 HEHfR 2 FIRICET 5 135
L. BilEEE OFAREAE & OS5I ERIIBEEEIC RS X DT B AL LTI T L T Y 3,
(1) &Fhpd SER TSI B ST A EliEES:
SRR T IZ B SO D A MRS, JRAIE UCemlipE s T Ic s
B ERIMAR B OR#EFEE VR OSAITFFEHFR B IZRWTmY 9 5%
ETD HORMMEYE) TRMmL TR0 £,
(2) &@hpE BB BT B S Qe WA EES:
HEAMERIZOWTIE, JRAlE LT, AARFEREDRERE DB ESE MG
M CEHE) %, GRlpEREGIER, ITEORTRT M8 (72720, BXEFHES
WA Lewy) UM Rttt o 343 2 MEAD W hh b AT L 7 ligE THA
i CHv FT,
(3) HHliNS AT TE 720> - HiliFES:
(i 1E 72 FElAE 2 AT TE 2o 1o B SUIAT U2 iR il & 3R E TE 720
RO LN GAIE. BERHERESEDNEERS ISV TAEM2EREZ D
S THH & RO AMFES L < ITZFEH L W o 2 W# DA S H 2 b o THREH
LRDTAMFETIHMML TR Y £797,
2. 7 VT ¢ TEOFHMEEIE L OFHET U ST ¢ TEE|
Jrik (ERIE IS S S X RIS U CRHECEEE LT 0 £7,
(BRI I B 1R
5 23 # w5 04 H#
2024 4E 7 H 8 HEITE 2025 4F 7} 8 HHILE
1. |WiecA% 1, 534, 586, 166, 980 1, 547, 306, 423, 733 [
) HB NGRS & TCAKA 193, 130, 452, 724 M 271, 636, 978, 022 [
H] Fh— i A AT A 180, 410, 195, 971 [ 231, 484, 836, 707 M
2. [ZIEMEDKEL 125,725, 719 [ 128, 988, 264 [
3. |[fHfEERE
T UNRT 4 T NARD AT FLAHL SR AAMRES: & L
THRICHE L TWAEEITRO B THY £,
(=W 30, 169, 000, 000 [ 35, 296, 500, 000 [
4. HREFOMEESEEEIC L 0V E LT ARSIk O
LB THY ET,
(=W 241, 215, 179, 570 [ 114, 552, 992, 400 [
(R K O SA 5 HEICE T 215D
5 23 # w5 04 H#
B 20234 7H 9H B 20244E 7H 9H
£ 20245 7H 8H 20254 7HA 8H
it s OFHEIE R it d: DR E IR
A Y HARD Y SIS AE 86, 820, 209, 263 FH| A M HARL YUV KE 99, 639, 808, 552 [
B rBElYE(HFE LA 40,488,894 M| B /rBLYERFEN 4 144, 568, 520 [
C BEYEIEFEAF (A+B) 86, 860, 698, 157 | € BEIYFIEFESF (A+B) 99, 784, 377,072 [
D R 7,006, 023,791 [l D &#& 7,379, 327, 728 [
E I BL P RERE (C-D) 79, 854, 674,366 M| E UNZ&ECATRERE (C-D) 92, 405, 049, 344 [
F g Bl s 79,710, 105,846 4| F US55 Bl4%E 92, 355, 597, 024 [
G kHREG (OECHERRE LA 144,568,520 M| G WHidullid: (OrEoE(HRE L) 49, 452, 320 [
(E-F) (E-F)
(mpxy 125,725,719 A H A%k 128, 988, 264 M
I SEde% (1nX472D) 634 M| T ZEd&sE (1 0%720) 716 [
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5 23 3
H 20234 7H 9 H
E 20244 7H 8 H

% 24 1
H 20244 7H 9 H
E 20254 7H 8 H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

ABFRRE it D PN K O 5% el P i | AR
LU R

Y7y RONGEMT 5 E A MR,
[EERSFH TR D FHEICE T 5 1E
Gl O THAGRES: O PR IEYE K& OVREAT 7
% ISR oA MRERESETH Y, £THR
BHMTHRAEL T E9, £/, £
T U RT ¢ THBNCIE, G, A
avBBIENRDY | FEIEUEICET D
B HEDNRAIERICE T H7-DITITH
TERTEET, YUHAMAEREOT Y
NT o TEENZE, EEIZS L TERE
TUMHE Z8h Y 2 7 | iEEY 227 | EH
VRATENRHY 7,

[FlZE

RPN ER D U A 2 B BRI

G AR, EEERRY &M LM T
U A7 EHRTMEZRE L, SR
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

% 23 #
2024 £ 7 J] 8 HELE

9% 24 #
2025 4E 7 J] 8 HEfE

B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

CNBTt. £ ORI WA, Az
WAl D B S i () A i () A i

i E A

e 2 R B I T .

TEANFES: O REAIEE K ORI 715 12
FLE L CBY 7,

Q) TV RT ¢ T HL

[FUNRT 0 THEIEICET H1ER) I
L LB 7,

(3) _ERELIA D A filpa iy
EHIMCIREESND Z b, FifiiLng

Q) F VU RT ¢ THH
=
(3) LFCLIA D s

AR LTl L T D728, HiZemtnd [F] 72
mh ORFi 2 IRFEMER S L TR0 £,

R i D RFI (2 B3 2 HIHIT OV (@Rl fn OB OB E I BN TE—ED

TomeHH ARSI E AR L TV D 7e R 722 Dl A
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72 H B AT flhRES
(HAL : 1)
L W B ORI G £ BT 2R
b 1, 003, 452, 891, 000
e 1, 003, 452, 891, 000
2B 241 (20254 7 A 8 HEBIE)
728 B AT flhRES
(HAL : 1)
e W B ORI G £ BT 2R
(32" A118, 098, 493, 095
ozt A118, 098, 493, 095

(T U AT ¢ ZEBIFITBY 2 )

5| DRl 2 B3 2 418
(bR )

o3 Hl (2024 4F 7 H 8 HEIE)

(Hfr - M)
X5y M KR f Al RATIEiEEAN
25 14
(k2] Rt e Gl
B 10, 383, 945, 500 10, 825, 250, 000 441, 304, 500
&t 10, 383, 945, 500 10, 825, 250, 000 441, 304, 500
#2481 (20254 7 H 8 HEHIE)
(Hfr - M)
X5y M KR f Al RATIEiEEAN
25 14
(iG] R FEE S |
B 11, 381, 341, 400 11, 388, 520, 000 7, 178, 600
&t 11, 381, 341, 400 11, 388, 520, 000 7, 178, 600

() 1. Bpfili 5 E J5i

MRATHE B EG | ORHlIZ OV T, BLFO X S IZFHMIiL TR Y £,

JRANE UCRAEHIRIR BICmY 5 ZHEEO H O 72 5B FT ORRT 5 FEB SUT RS TRl L TR Y %
T TO XD RRIFEA R S TORWEEITIE, FFHFHIMAK BICE S IO REARSOARES, FANCHET S

TETHHIlL TR Y £7,

2. BRMEFEESEM I | O EE, AR —ATRRLTEBY £7,
3. BB I II TR Y E G A TR Y £X A,
4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,
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(BEE L 54 & OGR4 % 1ERD)
FZUREHITDH Y EE A,

(1 BY7=0FEHR)

523 H 5204 H
2024 4F 7 H 8 HEE 20254 7 A 8 HELTE

1 F 2472 0 il pERR 42,046 M1 12472 b M EERR 40,949 1
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