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Fund Management
1. 20254 7 HWIOEARM (20244 7H 9 H~20254 7H 8 H)

Management Status for Year ended July 2025 (from July 9, 2024 to July 8, 2025)

(1) BPENR (B 7 AR O

Assets (fractions of less than JPY mil. shall be rounded down)

\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 2,354 (98.5) 36 (1.5) 2,390 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 2,521  (98.9) 26 (1.1) 2,548 (100.0)

FY ended Jul. 2024
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 11,479 0 0 11, 479
FY ended Jul. 2025
2024 £ 7 A # 9, 979 1, 500 0 11, 479
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 2, 526 136 2, 390, 20, 825
FY ended Jul. 2025
2024 £ 7 A # 2,678 129 2, 548 22, 197
FY ended Jul. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 4 7 A HA 1,071
FY ended Jul. 2025
2024 4 7 A HA 1,012
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

No
i

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

7% 16 ]
(2024 4£ 7 H 8 HIIAE)
16th Fiscal Year
As of July 8, 2024

%17 #
(2025 4£ 7 H 8 HIILE)
17th Fiscal Year
As of July 8, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

2,993, 539

12, 826, 792

a—)b e m—
Call loans

132, 581, 080)

14, 136, 445

=
Stocks

2,521, 200, 831

2, 354, 115, 524

R P i R At D

Revaluation of derivatives

537,721

AR

Accounts receivable — other

424, 794

119, 360, 353

AL 4 4

Accrued dividends receivable

20, 830, 745

23,734, 338

ARILHLE.

Accrued interest

309

189

FEALFERESL S

Margin deposits

1,947, 942

B O 7

Total current assets

2,678, 031, 29§

2,526, 659, 304

pE A E

Total assets

2,678, 031, 298§

2,526, 659, 304

Al
Liabilities

ENAE
Current liabilities

AN A 53 B 4
Unpaid dividends

116, 171, 689

122, 944, 5495

RANSZFEE S

Trustee fees payable

657, 798

625, 768

RANZFEE W

Investment trust management fees payable

11, 840, 294

11, 263, 701

Z DAL E

Other accrued expenses

1, 292, 462

1, 279, 200

mEhAE A
Total current liabilities

129, 962, 243

136, 113, 214

afies

Total liabilities

129, 962, 243

136, 113, 214

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

4,683, 601, 72§

4,683, 601, 72§

T4
Surplus

HWIRRI AT MR RES (A)
Surplus (deficit) at end of period

A2, 135,532,673

A2, 293, 055, 638

(53 Bl (R AR L4

(Reserve for distribution) 109, 997 .
TEARE SR 9, 548, 069, 055 2, 390, 546, 09
Total principal and other ' ' ' , y y
ot v INZ
?Efifgglz+assets 2, 548, 069, 055 2, 390, 546, 090
AfEMEESE

Total liabilities and net assets

2,678, 031, 298§

2,526, 659, 304

(2) [HEEKXOFESREFRE] Statement of

Income and Retained Earnings

(BAZ : ) (Unit : JPY)

%5 16 4]

H 20234 7H 9H
£ 2024% 7H 8H
16th Fiscal Year
From July 9, 2023
to July 8, 2024

517
H 20244 7H 9H
£ 2024 7H 8H
17th Fiscal Year
From July 9, 2024
to July 8, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

146, 522, 165

152, 875, 899

Z BUFILE.
Interest income

11, 347

69, 474

ARES: 78 H S AR

Profit and loss on buying and selling of

securities and other

31, 500, 089

85, 815, 863

URAERS dh BG | SEHR A

Profit and loss on dealing of derivatives

798, 674

R AR

Foreign exchange gains or losses

14, 001, 840

244, 106, 928

T ORI L

Other revenue

224, 567

HENIEAF

Total operating revenue

192, 035, 441

A4, 322, 451

CES -G

Operating expenses

SRR,

Interest expenses

7, 059

SEREAE

Trustee fees

1,279, 64

1,272, 456

ZREAE W

Investment trust management fees

23,033, 42

22,904, 089

O hE A

Other expenses

5, 996, 226

6, 079, 424

HEEA AR

30, 316, 345

30, 255, 969

(1325) 2025 4£ 7 A EEE
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Total operating expenses

R AL EEREL (A)
Operating profit (loss)

161, 719, 096 34,578, 420

BEEFIZE TR FE L (A)
Ordinary profit (loss)

161, 719, 096 A\34, 578, 420

MRS OIS HIRE L (A)
Profit (loss)

161, 719, 096 A\34, 578, 420

—EBAERICAE O 4 BRI SR AR D Sy B AR U —FB AR

FNTHE D BRI SF OB (A)

Distribution of profit loss from partial

redemptions

e R eI E KB (A)

Surplus (deficit) at beginning of period

A1, 898, 615, 080 A2, 135,532,673

T IR S 3 R AR D4R

Increase in surplus or decrease in

deficit

TR AR D RS 3 R AR e IR

Decrease in surplus or increase in

282, 465, 000 1
deficit ’ ’

YHNBIME LIS O RIR R EUI KA A

NnE

Decrease in surplus or increase

from additional subscriptions for period

282, 465, 00 .
in deficit

Syl
Dividends

116, 171, 689 122, 944, 545

HIRFIAA ST R KL (A)
Surplus (deficit) at end of period

A2, 135,532,673 A2, 293, 055, 638

(3) [mEit#]

(B R H#HIAR D2 FHICBE T 2 11E5D)

1. JE T PE OO A 12 e ONRFAf 7 14

2. NEREE - AEOABE~OH
T A
3. H - IR OFE EAAE

4 . ks ORI 2 B9 5 RO 1)
AR

5. F D

R

I & U CHREMCREm L TR 0 %9,

il & 72 » Tik, HilikE 0 & 2 FFER IOV TR Z O &S GHR B
IR D 72 WEAITIE, BT O H ORHEME) TEMEL TB Y 7,

eS|

FHEBIZEY 5 AEITOHOET AWBIFTORET A 1K FE B USRS TR
LTEBYET,

4T I EL |

FHHEBICBO T TRAEOZE B OMBEE LW OME T L T £,
[EREMPEICR T D AVEEE E - Ao MR, JFKAlE LT, bREIZET 55HA
IR B OXEEREEREHBOMEIC L > THELTBY 7,

2 HBL 24 4

JFHIE L CEYEDLHIZRBWT, EEY S I THEYSHELH ELTBY F
7,
PR EREZ SRR DWW T, TS LTS Bled% B BICB W T, Haks o
BleRaxE st EL TR0 £,

R A= =k

EHREECTHLELTEBY £97,

IR PG AL IS | SR AR

EHIREECTH EL TR £9,

PR Sicti=Eny

EHIREECTH EL TR £9,

SRR ORMEO B E BN T EDORMHRFMS 2 A L T\ b0, B2 5H]
ERIEICL S T25E, YHMENERZ 2 H D £,

F7o, TUAT 4 TEBINCEAT 2SI, HETHLT I AT ¢ TEENICBIT
24 BB E T3 R LOBETLARTH Y | S A KRN T U T 1 7TH
SIOMGBIY A7 OREZEZRTHLOTIEIHY FHA,

Y77 ORI, FEROBEICE D, 20244 7 H 9 H) D 2025 4F 7

_5_



NEXT FUNDS 7 NERRERE - A2 Sl L5 EAE
NEXT FUNDS Ibovespa Linked Exchange Traded Fund (1325) Earnings Report for Fiscal Year ended July 2025

|l 8pECER->THY ET,

(HERRF EORAY (BT 5 ER)
FAHFHIIH Y FEA,

(e R B9 5 1)

%5 16
2024 €2 7 J] 8 HELE

%17 H
2025 € 7 J] 8 HELE

1. FHEHMOEK BB 5% HEORRER 1. FEMMOEKBIZET 52 EHORE
11,479,416 0 11,479,416 O
2. HEEFEMPEGIEHBNNEE 55 5 6 %5 1 THEE 10 5128 (2. HKEEFEMPEGFEHINES 55 5 6 5 1 JHE 10 28
ET D ET D%
JLARD KB 2,135, 532, 673 [ JLARD KR 2, 293, 055, 638 M
3. FRHIMOKBICBIT D 1 BN 72 0 OME REDFE 3. FEHMOKRAIZKIT S 1 ALY OMEEDOHE
1 FY 720 i EE 221.97 1 1 12720 flig pER 208.25 M
(100 1124 7= v i FEAH) (22,197 1) (100 1124 7= v i PEAH) (20, 825 F)
(R M O @Rt HEFICB 9 2 16D
% 16 1T
H 20234 7H 9H H 20244 7H 9H
20244 7TH 8H X 20254 7TH 8 H
1. 53 Ee O IR 1. O ERE
HH HH
EpEENE | A 146, 526, 453 [ Epi[EEIEsY il A 153, 169, 940 [
53 B i P Sz 4 B 64, 454 1 (53 B HE i P S 4 B 109,932 [
EEI e Ry C=A+B 146, 590, 907 [ IR ] C=A+B 153,279, 872 4
e D 30, 309, 286 11 3 D 30, 255, 969 11
N 4% 53 B 7T REH E=C-D 116, 281, 621 H U 2k 53 i 7] REAH E=C-D 123, 023, 903 [
IS 2 53 i 4 F 116, 171, 689 [ IS 2 5 il 4 F 122, 944, 545 [1
R 1A 4 (B MERR RS ) G=E-F 109, 932 [ U B 4 (3 L MG R ST 42) G=E-F 79, 358 [
B~ H 11,479,416 M mE 4 H 11,479,416 O
100 112472 0 43 Hd 4 T=F/HX 100 1,012 1 100 [12472 0 Syhid 4 T=F/Hx 100 1,071
2. T DO 2. Ot M
ZOMBHD 5B 4,091, 172 FII%, SMEEEPEOIRE FIZH ZOMBHD 55 4,163,067 %, SMEEEPEORE FICH
TOEMTHY £7, TLEMATHY £,

(e fh P it (2 B89 5 TERTD)
(1) P di OIRPUUZ B3 5 971

%5 16 H]
H 20234 7H 9H
 20244F 7T H 8 H

17 4
H 20244 7H 9H
= 20254F 7T H 8 H

1. A fhpE S ek 3 2 BURHL T $

M7 7 R, WERREOEREEANIETIEES 258
ATHIZED DRI BEEEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

0. SRS OPNE L NE DERRERICIRD U R

BT 7y RBPRET2EREROFEEIL, Ak, 2—

Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofoEi) o
2 HFEARRICERE L TR Y £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY R ROWREMEY 22712868 THBY £,

L. ABRRRE i (XT3 D MG T 8
Al 2

0. SRS ONE L NE DERRERICIRD U R

W7 72 RBRET 2 ERMELOFEIL, AMaEs, T U
T B, T - B VRO SEEHE R O EEE TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofoEi) o
2 AMMFEARRICTEH L TEY £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58 TBY £,
M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
22 ExEME LT, BTG 217> T 0 £7,
MET U RT ¢ TWBIE, B E T DM AR D Mg
_6_

(1325) 2025 4£ 7 A EEE
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LY A7 2#HLTEBY E7,
Y77 NiE EEMEICR T DN ERESDZELITS =
EERHEME LT, BB THIBIZFHLTEY £9,
3. P S ICER D U A 7 R 3. BRI ITAR D U A 2 A PRI
ZAERHHICRE W TR, MY L7 RE ) A7 BHICET 2 EE (AL
SERIT, N7~ ADOEBEEROEM Y A7 OFEELT
oTEYET,
O A7 OE
M5 ) A 7B LT, ERERL B DRI Z FRE, S04T - 40
2L, HEFEHITIR > T D DEOFEREITR-o TR F
B
OfFEHY 227 O
(EH U A7 B L Tl BATHRPIG DM BIRDL S 2 B3
D HRINER - oA 2 W e, Mlkie L. A F 0B HEIDG Uk
FAABIREDOER AT IR > THED 7,
OWEtE Y 2 7 OB
RENPE Y R 7 1ZBI LTk, SIS U THismahE ok %
ffe L. IS SO AR EDFE AT R> T £7,

(2) S flps o OWFI S 12 B9~ 5 FIH

5516 HA 517 HA
2024 4F 7 H 8 REILE 20254 7 H 8 HEHE
1. ‘SRR GE REA, R & OVERE 1. EfERIRFEET LAE, RE & OEE

B IR Lo SR ITRAlE LT TR CRME L | WA
TV, FERIRFKE LA L Rl & OEMHITH Y £

Aq
2. Wi OREHIE 2. Wi OREHIE
R R
(HERRF TR 2 FHIZBI T 5 1ERD) (ZRe L T (HERRF TR 2 FHIZBI T 5 1ERD) (ZRe L T
BYET, BYET,
)b« v — U EO SR L O AT URAE R it AT B

IS OF BIFEIE TR SN DTz, IREAEEIXRE T UNT 4 TN SWTIE, (FoftoER) @ 3
&L TNWD Z b, UFHREMALRTE LCh| T U7 ¢ ZIRGIBMRICEHR L TB Y 7,
DET, )b« v —EO SR L O AT

IS OF BIFEHE TR SN DTz, IREAEEIXRE
fili LITEIL TV D 2 &b, YRAIRFEERE 2 FReffi & LTI

D\ijﬁo
(BEE Y E & OS2 B d 5 ERD)
16 ) 91T H
H 20234 7H 9H H 20244 7H 9H
F 20244F 7 H 8 H F 20254F 7 H 8 H

MBS & DM A FZIRG AR D N ER & 2 BIR LT, —M& AL
DG |5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

(FofhoER)
1 TARDKE)
16 ) 91T H
H 20234 7H 9H H 20244 7H 9H
X 20244 7H 8 H = 20254 7T H 8 H
1 By T AKA 4,071, 601, 728 M1 T A%H 4,683, 601, 728 [
1) BN RS B T ANER 612, 000, 000 ] 138 NG & JTAEE 0 M
H 1 — R AR ST AR 0 [ — BRI e AR 0 M
2 HAMFEHEITR
5cE HPA MRES:
5516 HA 517 HA
\ H 20234 7H 9H H 20244 7H 9H
HEH 20244 7TH 8 H 20254 7 H 8 H
HRICE TNz (M) HRICE TNz (M)

_7_
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ik 21, 268, 109 66, 102, 428

&t 21, 268, 109 66, 102, 428
3 T UNRT ¢ THGIEfR
T UNT ¢ TEE|OZKFES . Bl & O ELE

%516 1 (2024 4F 7 A 8 HEBILE) 5517 11(2025 4% 7 A 8 HBIAE)
o 2% (M) 2REEE (1)
5% 1 4 e (1) FEAEE L () 5% 148 Refli (F9) FHmEL (1)
e el
i s |
R FEEE RS |
¢ - — — — 8,411, 862) — 8, 508, 281 96, 419
B2 GCIY N G
2T RIS |
Fek — - - — 127,912, 782 — 127, 471, 480 441, 302
LTV — - - - 127,912, 782) - 127, 471, 480 441, 302
aRf - - - - - - - 537, 721
() FRHtioREHIE
7 Gl

SESEHEE 2o T

S OFMEIC VT, FHERBICEY 5 DB O H O FEZ L WMBIFTOHER T 2 IERME B SUTRMARS TG L Tk
nET,

2 2RI
D FHR BIZB W TR S OMENFER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

OFHEBIZBWTABRTHOZIER (LLF T4EA] EWNET) OXMEREMHGOMERER IN TV LIHE
3 YEABTRITLREMETRME L Tl £,

@FFE BTV THH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYE A B 2 DRSS AR SN TV DEAITIE. Y% AICR BV EITE > OXIE R LY
HRGOMEZ S LIZFHRE LV — 2N TR 7,

CFEBICUEA ZB A DMBER VSN ER SN TORWEAICE, Y%A IR HIEWER STV D XIE
FRMRSGOMEZ VT Y 7,

2) FHE P BE SE RS O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fME TRHE L Tk v
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,

(4) [P lIAnE]

%1 AGREAAME
(1) BE= (2025 4£ 7 A 8 HELE)

\ \ y B i1
it i 1 G Pt fii
W &%
i v BRAVA ENERGIA 17, 005 17.70 300, 988. 50
COSAN SA 51, 300] 6. 90 353, 970. 00
IPETROBRAS — PETROLEO BRAS 115, 200 34.91 4, 021, 632. 00
PETROBRAS-PETROLEO BRAS—PR 180, 500 32. 06 5, 786, 830. 00
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PETRORECONCAVO SA 10, 400, 14. 48 150, 592. 00|
PRIO SA 32, 800 41.76 1, 369, 728. 00
ULTRAPAR PARTICIPACOES 44,100 17.76 783, 216. 00
BRASKEM SA-PREF A 9, 600 9.33 89, 568. 00
KLABIN SA-UNIT 32, 270 18. 87 608, 934. 90
BRADESPAR SA -PREF 9, 100 16. 33 148, 603. 00|
CIA SIDERURGICA NACIONAL SA 31, 300 8.12 254, 156. 00
CSN MINERACAO SA 72,400 5.15 372, 860. 00
GERDAU SA PFD NPV 52, 218 16. 85 879, 873. 30

ETALURGICA GERDAU SA-PREF 25, 200 9.43 237, 636. 00
USINAS SIDER MINAS GER-PF A 18, 500, 4. 39 81, 215. 00
VALE SA 175, 100 54. 39 9, 523, 689. 00
SUZANO SA 25, 400 51.01 1, 295, 654. 00
EMBRAER SA 29, 900 81.73 2,443, 727. 00
WEG SA 60, 300 42.33 2,552, 499. 00

ARCOPOLO SA-PREF 27, 300 8.25 225, 225. 00
LOCALIZA RENT A CAR 40, 529 38. 69 1, 568, 067. 01
RUMO SA 48, 600 18. 30 889, 380. 00
VAMOS LOCACAO DE CAMINHOES M 19, 000, 4. 04 76, 760. 00
MOTIVA INFRAESTRUTURA DE MOB 44, 000 13.69 602, 360. 00
SANTOS BRASIL PARTICIPACOES 17, 200, 13.77 236, 844. 00
CYRELA BRAZIL REALTY 10, 800, 25. 66 277, 128. 00
DIRECIONAL ENGENHARIA SA 4, 500 40. 40 181, 800. 00,
MRV ENGENHARIA 11, 100, 6. 14 68, 154. 00
AZZAS 2154 SA 6, 441 40. 28 259, 443. 48
VIVARA PARTICIPACOES SA 4, 800 26. 89 129, 072. 00,
CVC BRASIL OPERADORA E AGENC 19, 873 2.49 49, 483. 77
SMARTFIT ORDINARY 13, 800, 23.21 320, 298. 00
MAGAZINE LUIZA SA 19, 129 9.11 174, 265. 19
LOJAS RENNER S. A. 41, 000 19. 28 790, 480. 00
PET CENTER COMERCIO E PARTIC 12, 000, 3.79 45, 480. 00
RAIZEN SA-PREFERENCE 42,200 1. 69 71, 318.00
VIBRA ENERGIA SA 44,600 22. 05 983, 430. 00
CIA BRASILIERA DE DISTRIBUICIAO 14, 400, 3. 10 44, 640. 00
RAIA DROGASIL SA 51, 604 14.76 761, 675. 04
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SENDAS DISTRIBUIDORA SA 59, 200 10. 34 612, 128. 00
AMBEV SA 178, 600 13. 40 2, 393, 240. 00
BRF SA 32, 800 21.71 712, 088. 00
MARFRIG GLOBAL FOODS SA 10, 000, 23. 14 231, 400. 00
INERVA SA 23, 700 5.23 123, 951. 00
SAO MARTINHO SA 6, 400 17.38 111, 232. 00|
SLC AGRICOLA SA 7, 700] 18. 27 140, 679. 00,
NATURA COSMETICOS SA 37,500 10. 41 390, 375. 00
FLEURY SA 16, 691 13.00 216, 983. 00
HAPVIDA PARTICIPACOES Ej 13, 240, 34. 86 461, 546. 40
INVESTIMENTOS
REDE D’ OR SAO LUIZ SA 46, 305 34. 23 1, 585, 020. 15|
HYPERA SA 15, 200, 27. 80, 422, 560. 00
BANCO BRADESCO S. A. 60, 300 14. 24 858, 672. 00
BANCO BRADESCO SA - PREF 208, 500 16.51 3,442, 335. 00
BANCO DO BRASIL SA 115, 600 22. 06 2, 550, 136. 00
BANCO SANTANDER (BRASIL) SA 15, 300, 28.93 442, 629. 00
ITAU UNIBANCO HOLDING SA-PREF 194, 850 37. 23 7, 254, 265. 50
ITAUSA SA 238, 264 10. 95 2,608, 990. 80
BB SEGURIDADE PARTICIPACOES 26, 900 36. 09 970, 821. 00
CAIXA SEGURIDADE PARTICIPACO 24, 100 14. 65 353, 065. 00
IRB BRASIL RESSEGUROS SA 3, 100] 45.75 141, 825. 00
PORTO SEGURO SA 7, 500 55. 25 414, 375. 00
TOTVS SA 22,600 40. 96 925, 696. 00
TELEFONICA BRASIL S.A. 31, 360 32.11 1, 006, 969. 60
TIM SA 32,000 22. 34 714, 880. 00
CENTRAIS ELECTRICAS BRASILEIRASH 11, 900, 44. 30 527, 170. 00
PREF B
CENTRAIS ELETRICAS BRASILIER 73, 700 40. 10 2, 955, 370. 00
CIA ENERGETICA DE MINAS GER-PREF 73, 960 11. 08 819, 476. 80,
COMPANHIA PARANAENSE-PREF B 68, 900 12.25 844, 025. 00
CPFL ENERGIA SA 8, 900 40. 52 360, 628. 00
ENERGISA SA-UNITS 14, 300, 47. 60 680, 680. 00
EQUATORIAL ENERGIA SA - ORD 50, 393 35. 32 1,779, 880. 76
ISA ENERGIA BRASIL SA 17, 600, 23. 12 406, 912. 00
TRANSMISSORA ALTANCA DE-UNIT 9, 800 34.73 340, 354. 00
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NEXT FUNDS Ibovespa Linked Exchange Traded Fund (1325) Earnings Report for Fiscal Year ended July 2025

CIA SANEAMENTO BASICO DE SP 27, 900 115. 70 3, 228, 030. 00,
B3 SA-BRASIL BOLSA BALCAO 211, 900 14. 65 3, 104, 335. 00,

BANCO BTG PACTUAL SA — UNIT 52, 300 41.99 2,196, 077. 00

COGNA EDUCACAO 65, 400 2. 86 187, 044. 00

YDUQS PARTICIPACOES SA 10, 800 15.93 172, 044. 00

AUREN ENERGIA SA — ON 16, 100 9.57 154, 077. 00

ENEVA SA 81, 500 13. 62 1, 110, 030. 00

ENGIE BRASIL SA 11, 300 43.37 490, 081. 00

ALLOS SA 20, 476 22. 36 457, 843. 36

IGUATEMI SA - UNITS 8, 200 22.78 186, 796. 00
MULTIPLAN EMPREENDIMENTOS 13, 500 26.91 363, 285. 00
INEHEEIER - 84 88, 460, 676. 56

(2, 354, 115, 524)

A REATT EE 25 < 98. 5% 100. 0%

o3t 2, 354, 115, 524
(2, 354, 115, 524)

(I DAMERAMRESC OV TE, BEREEO/NGHIO () i, FERERE BA:H) THY £,
(7 2) AateEM o () WL, AERAMERIRL HOT, AETHY £
(7 3) HeRITAE XV MRl ORI PEIC R DR OB/ NGO GRS T DR TH Y 7,

(@) BRALS DA fliEES: (2025 4 7 A 8 HELE)
A EETH Y AL,

2 T UNT 4 TG R OBET RG] OFKIE L Ol ORPLER
MEBSRERICIST HIERISHE LCRB L T D720 BiE L TR Y £
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