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Fund Management
1. 20254 7 HWIOEARM (20244 7H 9 H~20254 7H 8 H)

Management Status for Year ended July 2025 (from July 9, 2024 to July 8, 2025)

(1) BPENR (B 7 AR O

Assets (fractions of less than JPY mil. shall be rounded down)

\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 2,716 (99.9) 2 0.1) 2,719 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 2,537 (100.0) 0 (0.0) 2,537 (100.0)

FY ended Jul. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units|
2025 £ 7 A #j 61 49 49 61
FY ended Jul. 2025
2024 £ 7 A # 71 7 17 61
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
1112 Y HAEqAH
Mg e Alk AL (Q/HFHEMMARRATE OF) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 2,724 4 2,719 44,542
FY ended Jul. 2025
2024 £ 7 A # 2, 542 4 2,537 41, 446
FY ended Jul. 2024
(4) i
Dividend Payment
1 149 55fd4
Dividend per 1 unit
!
JPY]
2025 4 7 A HA 0
FY ended Jul. 2025
2024 4 7 A HA 0
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEE

No
i

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4£ 7 H 8 HIIAE)
17th Fiscal Year
As of July 8, 2024

% 18 ]
(2025 4£ 7 H 8 HIILE)
18th Fiscal Year
As of July 8, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

5,016, 701,

7,133, 733

BEAZFO AR
Security investment trust beneficiary
securities

241,761, 378§

212,521, 931

BB EFEZ RS

Parents trust beneficiary securities

2, 295, 604, 739

2,504, 370, 783

ARIH B

Accrued interest

11

95

TRENE PE AR

Total current assets

2,542, 382, 82§

2,724, 026, 542

prE A E

Total assets

2,542, 382, 82§

2,724, 026, 542

i=U{OF
Liabilities

ENAE
Current liabilities

ARALSZREA

Trustee fees payable

730, 459

746, 961

RANZFEE W

Investment trust management fees payable

3,652, 212

3, 734, 764

Z DAL E

Other accrued expenses

171, 049

228, 902

mEhAE A
Total current liabilities

4,553, 719

4,710, 627

AfEAFE
Total liabilities

4,553,719

4,710, 627

L PE D

Net assets

TR
Principal and other

JoA

Principal

4,253, 052, 254

4, 240, 410, 900

T4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

A1, 715,223, 147

A1, 521,094, 985

TEAELE

2,537, 829, 109

2,719, 315, 914
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Total principal and other

WA PEA R
Total net assets

2,537, 829, 109

2,719, 315, 914

BUE TG PEAET

Total liabilities and net assets

2,542, 382, 82§

2,724, 026, 542

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

517
H 20234 7H 9H
£ 2024% 7H 8H
17th Fiscal Year
From July 9, 2023
to July 8, 2024

B 20254E 7TH 8H

% 18
H 20244 7H 9H

18th Fiscal Year
From July 9, 2024
to July 8, 2025

4%H Amount

4%H Amount

R

Operating revenue

Z BUFILE.
Interest income

857

14, 106

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

222, 660, 978§

123, 808, 115

Z DML

Other revenue

511, 799

HENIEAE

Total operating revenue

222,661, 835

124, 334, 020

CES -G

Operating expenses

KALFILE,

Interest expenses

376

S REA

Trustee fees

1,463, 842

1,493, 711

ZREAE W

Investment trust management fees

7,319, 078

7,468, 427

DA

Other expenses

327,176

346, 631

HEEMGE

Total operating expenses

9, 110, 472

9, 308, 769

EEMETEEREL (L)
Operating profit (loss)

213, 551, 363

115, 025, 251

REFIE IR EEL (A)
Ordinary profit (loss)

213,551, 363

115, 025, 251

MRS OIS HIRE L (A)
Profit (loss)

213, 551, 363

115, 025, 251

— BRI AE O Y MR AR R 0O Sy B AR ST — R
RN O Y HIMEHE LS O 0EE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

A2, 184, 306, 010

A1, 715,223, 147

T IR S 3 R AR i D4R

. . . 499, 777, 700 1, 242, 769, 311
Increase in surplus or decrease in deficit
4 90— ERARAON 5 TR I Rk
W — IR AE D RIS A INEE ST R 8 A8 499, 777. 700 1. 242,769, 311

VER
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(1309) 2025 4£ 7 A PEEE

Increase in surplus or decrease in deficit
from partial redemptions

TR AR RS 3 R AR e IR

. . . .. 244, 246, 200 1, 163, 666, 400
Decrease in surplus or increase in deficit
LHBEIMEFEITPE O RIR SR UIRIE I
H
MR 244, 246, 20 1, 163, 666, 40

Decrease in surplus or increase in deficit
from additional subscriptions for period

Syl
Dividends

HIRFIAA ST R KL (A)
Surplus (deficit) at end of period

A1, 715,223, 147

A1, 521,094, 985

(3) [HEie#]
(EERREF T ENTAR 2 FHICEAT 5 115D

1. JE T PE OO A 12 e ONRFAf 7 14

(5 AL AL
AN & L CIREICRTAI LTI 0 £9
E#ﬁﬁngﬁﬁbcg?)flﬁ T, Fﬁ%'ﬁﬁ%@&) 6@%%%&:0“(@% @%%*H%(§+% A
(AR ORI, ELED A ORAHIS) TR L T 0 £

2. B - AR OFE BEETE

3. AR bt O BFAT S L2 B9 2 IO

JE
4. Z DAt

BB (B R RES:

SLYEMAR TR L TR 9,
A liRES7C B S5 R AR

FOE HIEMETE L L TR Y £,

TS EFIZ Lo T2 h

TGRS D 72 WA RESRIC DWW T AR TR L Tl Y £,

P S DI D FLE I I W TR E DRTHRFMFFZ R L T D72, R 5]
YHMAN R D 2L bH Y ET,
Y772 FOFEBRIL, FBREKROREICEY

20244 7T H 9 H G 2025 4F 7

H 8HETERL-TEBY ET,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(B IR FRIC B3 5 1ERD)

%17 W %18 1
2024 4E 7 H 8 HILE 2025 4F 7 H 8 HHITE
1. FEHBMOR BRI 2ZEHEOREK 1. FEEIMOERBICET 2ZIBHEOKRE
61,232 M 61, 050 [
2. HERGFEMEEGRBRIG 55 £ 6 55 1 THE 10 52K |2, WEEFEMEFFEHRAILE 55 520 6 55 1 THE 10 512
ET DH Y DHR
TEARD KA 1,715, 223, 147 1 JEARDKIE 1,521, 094, 985 M
3. HEHMoORBICBIT S 1 BN OMEPEDKE 3. FEHEOERBICBIT S 1 BALY 720 ORE EDKE
1 Y4720 HliE PFERR 41, 446 M 1 Y4720 HliE FERR 44,542 [
(HE L ORISR R FICE T 21
o517 % 18 #1
H 20234 7H 9H H 20244 7H 9H
FE 20244 7H 8 H FE 20254 7H 8 H
A DR ELE R 1. Srfid: OFHEE R
HE HE
EL R E Y A 481 [ 14 24 S AR AR A 525, 905 [
Bl7 7 > B ORI A48 B 36, 440, 578 4 [ 7 7 o N OB S A5 %E B 53,714,903 1
o B HE i i ST 4 ¢ A1, 383,863, 539 [ 3 Bl MG B ST 4 c A1, 356, 532,576 [
i 4 SN 4 A A D=A+B+C A1, 347, 422, 480 i 4 52U 2 A A HAE D=A+B+C A1, 302,291, 768 1
ok 2 E 9,110, 096 M %4 E 9, 308, 769 M
i 2 53 FT A48 F=D-E 0 2 53 i T A48 P=D-E 01y
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IS 2 53 i 4 G 0H IS 2 i 4 G 0H
R (4 B AR A 3T 4) H=F-G A1, 356,532,576 U1 4 (5 i HEA 5T ) H=F-G A1, 311,600, 537 1
H% I 61,232 1 S8 I 61,050 [
1 124720 Syl J=G/1 0H 1 14720 Sl J=G/1 0H

(e fh s it (2 B89 5 TERTD)
(1) S fips o ORI B4 5 S10

517 HA 518 HA
H 20234 7H 9H H 20244 7H 9
I 20244F 7T H 8 H I 20254F 7T H 8 H
L. fERpE b 2 k9 2 BURE 5 & L. A=A L R D BG 5 8

L7 7 Rt BEEIEEOEEEANCET 2IEEE 2 4558 A
4IHIZED DIEFREREETH Y, BENEICHET 5 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

2. TS OWNE K N OEBFENRD ) AL 2. TS ONE K N OEFFENRD ) A2
M7 r v RPMEET 280N ORBE L, bk, o— |[FA

Vs B EROSBEELR OEEERE THY 7,

M7y v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AFEARRICERE L TR Y £,

INBIE, BMEENY 2 SRIEENY R BEEE R
I EOTHHI A7 AfFHY A7 ROFEPEY A 71285 &
TR £7,

3. ARG THICER D U R 7 BRI 3. AP T ICER D U R 7 BB
LRt SticBW T, M L7 RE Y A7 EHICBT 2 EE [FE

DEBRT, N7 AOBERCER Y 27 OERETT
o TR FI,

Ofith U A7 OEB

Hith U A7 I L Cid, BERSSEORILE W, o8-t
e L., BETHIZIR > T B DEDEHEZIT/>TRY F
ED
O Y A7 OEH

(EHY A 7B LT, BITIRCBE e ki & B4
DIE MR - T & W R, AkBE L. (SO REICR LR
IR E DB B AT > THB Y £9,
OFEIE Y 2 7 DFFR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CMALREDEHZIT/>CTBY 7,
(2) & Fhps fn ORI B3 5 FIR

517 HA 518 HA
2024 4 7 H 8 HEE 20254 7 H 8 HELE
1. SERTERFREE B4R, Bl R OVERE 1. SETERFREE B4R, Bl R OVERE

FERIRE Lo R I3RAlE LT~ TRl CRMIl L | R
TWh7zs), S G LAE L Rl & OZEFITH V F
A

2. Wl ORE Ik 2. Wil OFE %
BB RREEARRESR A
(EERFIT#HIR L FHICHT H1ER) ISR LT
BYET,
BB ERER ARRESR
(EERFIT#HIR L FHICET H1ER) ISR LT
BYET,

=)L - m— O R DS

IS OF BIFEHH TRE SN D120, MREAEEIRE
fili LITEIL TV D Z &b, YRAIRFEERE 2 Feffi & LTl
DET,
(B 5 & OMG1IZRE4 5 iERD)

| 517 41 | 5 18 1]
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H 20234 7H 9H H 20244 7H 9H

% 20244 7H 8H E 20254 7TH 8H

TSk 2 DM YL ES 1Ak D A E /e fliks 2 22 LT, —i

DBk & Bie 2 B Y 3 & OB HIAT R b TV RN

7o, MEFHITZIWERA,

(Z Ot D¥EFD)
1 EARDOBHE)

Al

517 4
H 20234 7H 9H
F 20244F 7T H 8 H

%18 H
H 20244 7H 9H
= 20254F 7T H 8 H

4, 253, 052, 256 [
3,438, 171, 000 M
3, 450, 812, 356 [

4,944, 159, 356 M & TAKH
513,989, 200 M| HFBINER E e A%E
1, 205, 096, 300 [ F— R AEA) JE AR

B oA

0 B NRR AE TC A
P — B AR S AR
2 AmEESBEAR

5cE HPA RES:
17 # %18 #
\ H 20234 7H 9H H 20244 7H 9H
A = 2024 4E T H 8 H 2= 20254E 7T H 8 H
HBRIZE TR (1) HBRIZE TRz (1)
BB (B e AR 16, 220, 221 6, 843, 737
BB E 15 RO ISR 168, 904, 870 76, 009, 191
&t 185, 125, 091 82, 852, 928
3 T UNRT ¢ TEGIEfR
M EHIIH Y 8 A
(4) [MtEBAMIZ]
%1 AMEEEImE
(D#EA (2025 4~ 7 A 8 HILE)
M EHIIH Y 8 A
Q) RIS O FAMFES: (2025 4 7 A 8 HEBLTE)
(B M)
fries] e 24} R RSAAR AR e
BE(EFE 48AE | AR Za— e ST TFx AT A 10, 169 212, 521, 931
5 APAL Ty R=F ¥ AFA
VTR AT YT AT
e
/NE KEA LG 10, 169 212, 521, 931
A EE =R« 7. 8% 7. 8%
e 212, 521, 931
BlBEEE= 28 (B AN i~ R —R—= b7V A+ ~P— 9,938 10, 006
R 77 R
A ChinaAMC China 1,777, 529, 120 2, 504, 360, 777
50 ETF~¥—7572F
/NG B - 2 1, 777, 539, 058 2, 504, 370, 783
HH AR EE =R - 92, 1% 92. 2%
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A 2, 504, 370, 783

& 2,716, 892, 714

(TE D BEEFEZARAESS, RERESR M OB B EREZ AR ISR D SR ORI, FERz R R L TEY £,
(TE 2) Hes03 2 K0 ARl ORI PEIS XD s, ROF/NEHIO BRI SIS T DR TH Y £,

F2 T UNRT o TG R ORET RIS ORI E K QWi OIRBLE
FMEHIIH Y EH A,
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