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I 772 FOERKR

I Fund Management
1. 2025 4F 7 AHADERKI (2024 -7 A 9 H~20254F7 A 8 H)
1. Management Status for Year ended July 2025 (July 9, 2024 — July 8, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 11, 089, 070 (99.7) 38, 741 (0.3) | 11,127,812 (100.0)
FY ended Jul. 2025
2024 427 A HA 11, 385, 944 (99. 6) 41, 924 (0.4) | 11,427,869 (100.0)
FY ended Jul. 2024




(2) BRI - AHATERA

(2) Creation and Exchange
AR IRIAR T 14K RE 3 L Auk YRR R T D3
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
(©) (©) (®) (OLORE)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 47 A 3, 884, 876 377,703 412, 025 3, 850, bb4
FY ended Jul. 2025
2024 =7 A1) 3,764, 733 385, 343 265, 200 3, 884, 876
FY ended Jul. 2024
(3) ALUEfiga
(3) Net Asset Value
WEE | AU G 1 7 ) Sl
I MBS | @ty | (ORISR X1)
Net Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE EpE EpE M
JPY mil. JPY mil. JPY mil. JPY
2025 %7 A 11, 728, 129 600, 317 11, 127,812 2, 889. 92
FY ended Jul. 2025
2024 %7 A 12, 496, 424 1, 068, 554 11, 427, 869 2,941. 63
FY ended Jul. 2024
(4) s
(4) Dividend Payment
1 %720 554
Dividend per 1 unit
M
JPY
2025 %7 A 70
FY ended Jul. 2025
2024 %7 A 57
FY ended Jul. 2024

() Sl ITE R AL 72 ) D43

* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

@ OLUSNDZERE
(@ Changes other than those in D

No

AN

No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

523 H# 524 H#
2024 4 7 H 8 HEUE 2025 4F 7 H 8 HELIE
23" Fiscal Year 24" Fiscal Year
As of Jul. 8, 2024 As of Jul. 8, 2025

HREDES Assets
VREIEPE Current assets
o—) b« 1 —2 Call loans
2\ Stocks
IRAEPE LAEMEYE Derivative evaluation

account
KUV A4 Accounts receivable
RUNEL Y4 Accrued dividend receivable
KUK B, Accrued interest
Z OMARILE Other accrued revenue
BN FESFT Total current assets

EREA R Total assets

AfEDH Liabilities
iEAE Current liabilities

YRAEPE S EEMEI E Derivative evaluation
account

BiI%% 4> Advances received
KINVZE557BC 4> Unpaid dividends
RILNZZAE I Trustee fee payable
RALNEFLE W Investment trust

management fee payable
RFEAFIE. Accrued interest expenses
= N4 Cash collateral received
ZDOfthAREAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
WU FEDEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAA IR R4 (D)
Surplus (deficit) at end of period

(SyBRYEfRFENT42)  Reserve for
distribution

943, 777, 673, 337

11, 385, 944, 836, 270

1, 099, 378, 550

151, 956, 979, 887
12, 451, 119, 425
241, 313

1, 194, 264, 736

415, 579, 963, 163

11, 089, 070, 595, 995

402, 358, 700

204, 129, 656, 301
17, 232, 730, 165
1, 242, 480
1,713, 331, 307

12, 496, 424, 493, 518

11,728,129, 878, 111

12, 496, 424, 493, 518

11, 728, 129, 878, 111

4,401, 701, 800
221,437, 958, 220
2,427,317, 907

4,219, 157, 346

11, 469, 740
835, 251, 908, 196
805, 459, 520

3,111, 000

939, 974, 800
269, 538, 846, 570
2,521, 004, 965

4, 488, 240, 222

122, 413, 707
321, 864, 315, 702
839, 811, 794

1, 068, 554, 972, 729

600, 317, 718, 760

1, 068, 554, 972, 729

600, 317, 718, 760

3, 873, 221, 830, 620

7, 554, 647, 690, 169

2,181, 302, 094

3, 839, 003, 286, 147

7, 288, 808, 873, 204

2,687, 194, 343

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

11, 427, 869, 520, 789
11, 427, 869, 520, 789

11,127, 812, 159, 351
11, 127, 812, 159, 351

12, 496, 424, 493, 518 11,728,129, 878, 111




ERA YTy 277 RTOP 1 X (1308) 2025 4E 7 A #igkEEE
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

%23 H#i %24 #i
H 20234 7H 9H H 20244 7H 9H
£ 20244 7TH 8 H £ 20254 7TH 8 H
23 Fiscal Year 24" Fiscal Year
From Jul.9, 2023 From Jul.9, 2024
to Jul. 8, 2024 to Jul.8, 2025

VIS Operating revenue
Z ALY 4 Dividends income
ZHF| B Interest income

AAMFESRTE HE4H4E Profit and loss on
buying and selling of securities and other

IRAERE AL S | 45848 Profit and loss on

dealing of derivatives

Z OIS Other revenue
IS A EE Total operating revenue

222,552, 745, 607
A474, 273, 823

268, 041, 264, 840
1, 367, 730, 165

2,417, 248, 987, 255 A192,913, 407,617

9, 686, 913, 450 3, 155, 049, 050

10, 055, 105, 564
2,659, 069, 478, 053

11, 076, 354, 945
90, 726, 991, 383

w2 Operating expenses

FHFI B Interest expenses 8, 698, 623 1, 233, 730, 079

ZEE W Trustee fee

ZFtE I Investment trust management fee
FOfth#E A Other expenses

w3 A FF Total operating expenses

2,427,317, 907
4,219, 157, 346
1, 941, 096, 673

2,521, 004, 965
4, 488, 240, 222
2,197, 635, 865

8, 596, 270, 549

10, 440, 611, 131

IR IS T E 2R (A)  Operating income

2,650, 473, 207, 504 80, 286, 380, 252

(loss)

LR L2 e . .

R AEE X IRAIAR (A)  Ordinary income 2, 650, 473, 207, 504 80, 286, 380, 252

(loss)

N ;'t 112 \/‘/ ;'t .

fiﬂﬁf?*J£§jZ’izhﬂwfmﬁ%9€ (A) Net income 2,650, 473, 207, 504 80, 286, 380, 252
0SS

— AU 5 M HAMRZS SEED D BLAR T — 828
BT fE O B HIMHER GO S EEE (D)
Distribution of net income (loss) from partial
exchange

HERSRE UIHE X#E4E (A)  Surplus
(deficit) at beginning of period

TR IENNEE I KRB 4V EE Increase in

surplus or decrease in deficit

YIRS D AR B VRS R R

/LA Increase in surplus or decrease in - -

4,930, 986, 822, 913 7, 554, 647, 690, 169

642, 717, 920, 417 669, 705, 883, 760

deficit from partial exchange

YHLBNMEREITAE O RIAR SIS R B 8

/LA Increase in surplus or decrease in

642, 717, 920, 417 669, 705, 883, 760

deficit from additional subscriptions for
the period
Tl BT R B IENEE Decrease in
surplus or increase in deficit
M HA— RS D FIR P EE TR S

JN%E Decrease in surplus or increase in

448, 092, 302, 445 746, 292, 234, 407

448, 092, 302, 445 746, 292, 234, 407

deficit from partial exchange
MBS FEIZ LR 5 RIR SR EE T KIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

25Hi4 Dividends

HIRFI R UIHIRX#ES (A)  Surplus
(deficit) at end of period

221,437, 958, 220 269, 538, 846, 570

7, 554, 647, 690, 169 7, 288, 808, 873, 204
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(3) i
(EHE /225 HEHfR 2 FIRICET 5 135
L. BilEEE OFAREAE & OS5I ERIIBEEEIC RS X DT B AL LTI T L T Y 3,
(1) &Fhpd SER TSI B ST A EliEES:
SRR T IZ B SO D A MRS, JRAIE UCemlipE s T Ic s
B ERIMAR B OR#EFEE VR OSAITFFEHFR B IZRWTmY 9 5%
ETO H ORHEAEE) TRHMiL TR0 97,
(2) &mhpEsL G FrasIc HE S T WA RS
HEAMERIZOWTIE, JRAlE LT, AARFEREDRERE DB ESE MG
M CEHE) %, GRlpEREGIER, ITEORTRT M8 (72720, BXEFHES
WA Lewy) UM Rttt o 343 2 MEAD W hh b AT L 7 ligE THA
i CHv FT,
(3) HHliNS AT TE 720> - HiliFES:
(i 1E 72 FElAE 2 AT TE 2o 1o B SUIAT U2 iR il & 3R E TE 720
AR 5N HEIL. BERERESENEERBICE S THENREREZ D
S THH & RO AMFES L < ITZFEH L W o 2 W# DA S H 2 b o THREH
LRDTAMFETIHMML TR Y £797,
2. 7 VT ¢ TEOFHMEEIE L OFHET U ST ¢ TEE|
Jrik (ERIE IS S S X RIS U CRHECEEE LT 0 £7,
(BRI I B 1R
5 23 # w5 04 H#
2024 4E 7 H 8 HEITE 2025 4F 7} 8 HHILE
1. |WiecA% 3,753, 438, 975, 475 M 3,873, 221, 830, 620 [
) HB NGRS & TCAKA 384, 187, 569, 200 [ 376, 570, 788, 300 [
H] Fh— i A AT A 264, 404, 714, 055 [ 410, 789, 332, 773 [
2. [ZIEMEDKEL 3, 884, 876, 460 11 3, 850, 554, 951 [
3. |[fHfEERE
T UNRT 4 T NARD AT FLAHL SR AAMRES: & L
THRICHE L TWAEEITRO B THY £,
(=W 41, 819, 498, 390 [ 74, 522, 860, 780 [
4. HREFOMEESEEEIC L 0V E LT ARSIk O
LB THY ET,
(=W 786, 179, 479, 990 [ 307, 263, 840, 250 4
(R K O SA 5 HEICE T 215D
5 23 # w5 04 H#
B 20234 7H 9H B 20244E 7H 9H
£ 20245 7H 8H 20254 7HA 8H
it s OFHEIE R it d: DR E IR
A Y HARD Y SIS AE 232,124,878, 725 | A HHARL M5V AE4HE 279, 251, 619, 871 [
B rBElYE(HFE LA 81,953,515 M| B /rElYE(HFENL 4 2,181, 302, 094
C BlYSBNESEGEN (A+B) 232,206, 832,240 M| C BlESILEEEASFT (A+B) 281, 432, 921, 965 [
D R 8,587,571,926 | D &#& 9, 206, 881, 052 M
E I BL P RERE (C-D) 223,619,260,314 M| E IS0 ECAIRERE (C-D) 272, 226, 040, 913 [
F g Bl s 221, 437,958,220 | F UNZEAYE4%E 269, 538, 846, 570 M
G kHREG (OECHERRE LA 2,181,302,094 M| G WHiEid: (OEEHRESIE) 2,687,194, 343 1
(E-F) (E-F)
(mpxy 3,884,876,460 1| H H%#k 3, 850, 554, 951 H
I sylEd4sa (100 04729) 5,700 1| T Zyfidd%E (100 0%7-0) 7,000 M
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5 23 3
H 20234 7H 9 H
E 20244 7H 8 H

% 24 1
H 20244 7H 9 H
E 20254 7H 8 H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

ABFRRE it D PN K O 5% el P i | AR
LU R

Y7y RONGEMT 5 E A MR,
[EERSFH TR D FHEICE T 5 1E
Gl O THAGRES: O PR IEYE K& OVREAT 7
% ISR oA MRERESETH Y, £THR
BHMTHRAEL T E9, £/, £
T U RT ¢ THBNCIE, G, A
avBBIENRDY | FEIEUEICET D
B HEDNRAIERICE T H7-DITITH
TERTEET, YUHAMAEREOT Y
NT o TEENZE, EEIZS L TERE
TUMHE Z8h Y 2 7 | iEEY 227 | EH
VRATENRHY 7,

[FlZE

RPN ER D U A 2 B BRI

G AR, EEERRY &M LM T
U A7 EHRTMEZRE L, SR
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

% 23 #
2024 £ 7 J] 8 HELE

9% 24 #
2025 4E 7 J] 8 HEfE

B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

CNBTt. £ ORI WA, Az
WAl D B S i () A i () A i

i E A

e 2 R B I T .

TEANFES: O REAIEE K ORI 715 12
FLE L CBY 7,

Q) TV RT ¢ T HL

[FUNRT 0 THEIEICET H1ER) I
L LB 7,

(3) _ERELIA D A filpa iy
EHIMCIREESND Z b, FifiiLng

Q) F VU RT ¢ THH
=
(3) LFCLIA D s

AR LTl L T D728, HiZemtnd [F] 72
mh ORFi 2 IRFEMER S L TR0 £,

R i D RFI (2 B3 2 HIHIT OV (@Rl fn OB OB E I BN TE—ED

TomeHH ARSI E AR L TV D 7e R 722 Dl A

TRRIFHIC LTt Yikfligas 72

HIEHLHYET




(B MEEZR 12 B4 5 1EE0)
23 (20244 7 A 8 HEITE)
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72 H B AT flhRES
(B« 1)
ik USR] ORI B F T A A
R 2, 274, 410, 741, 670
Aat 2,274, 410, 741, 670
%524 1) (20254 7 H 8 HEI(E)
728 B AT flhRES
(HAL : 1)
ik USR] ORI B F T A A
(32" 97,960, 467, 469
Aat 97,960, 467, 469

(T U AT ¢ ZEBIFITBY 2 )

5| DRl 2 B3 2 418
(bR )

o3 Hl (2024 4F 7 H 8 HEIE)

(BAZ - )
X5y A TUHRESE HE Al AR A
25 1 HE
[ G Rt e Gl
g3 40, 816, 889, 000 41,917, 070, 000 1, 100, 181, 000
&t 40, 816, 889, 000 41,917, 070, 000 1, 100, 181, 000
%24 (20254 7 H 8 HIAE)
(BAZ - )
X5y i UHRESE HE Al AR A
25 1 HE
T5ES | Rt e Gl
g3 38, 358, 997, 700) 38, 759, 000, 000] 400, 002, 300
&t 38, 358, 997, 700} 38, 759, 000, 000| 400, 002, 300

() 1. Bpfili 5 E J5i

MRATHE B EG | ORHlIZ OV T, BLFO X S IZFHMIiL TR Y £,

JRANE UCRAEHIRIR BICmY 5 ZHEEO H O 72 5B FT ORRT 5 FEB SUT RS TRl L TR Y %
T TO XD RRIFEA R S TORWEEITIE, FFHFHIMAK BICE S IO REARSOARES, FANCHET S

TETHHIlL TR Y £7,

2. BRMEFEESEM I | O EE, AR —ATRRLTEBY £7,
3. BB I II TR Y E G A TR Y £X A,
4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,



(BEE L 54 & OGR4 % 1ERD)
FZUREHITDH Y EE A,

(1 BY7=0FEHR)

AT A7 RTOP T X (1308)

2025 4 7 A BRI

% 23 #
2024 £ 7 J] 8 HEfE

5 24 )

2025 4E 7 J] 8 HEfE

1 1272 0 flies pEE
(100 {4 7= v FliE PERE)

2,941. 63 [
(294, 163 1)

1 1272 0 flies P
(100 {4 7= 0 FliE PERE)

2,889.92 [
(288,992 1)
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